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HJIEBBH KEITUTDBJ A
JOKJIAL 3A ,[lEﬁHOCTTA
3a nepuoaa 23 sHyapu 2019 r. (nata Ha yupensasane) — 31 aekemspu 2019 r.

PbkoBoacTBOTO NpeAcTaBsa CBOA NOKNAM 3a AeHHOCTTa H PUHAHCOB OTHET 3a nepuoaa ot 23 suyapu 2019 r. (aaTa Ha
yupeassaHe) a0 31 aexemBpH 2019 r., M3roTBeH B ChOTBETCTBHE ¢ MeXayHapoAHHTE CTaHAAPTH 3a (HHAHCOBO
oT4HTaHe, NpHeTH ot EBponeiickus cblo3.

OITUCAHHME HA JEMHOCTTA

»Hnessvh Kenuten” AJL (“Unepvn Kenutbn”, JlpyecTBOTO) € APYKECTBO BNMCAHO B ThProBCKUA perucTbp Ha 23
sHyapu 2019 r., uMATO OCHOBHA [IEHOCT € CBbp3aHa C NPUAOOHBAHETO U YNPABIEHUETO Ha JAIOBH UHBECTULMH B
6bnrapcku M UyKAeCTpaHHH KOMMAHHH.

YHPABJIEHHUE

»Hnespn Kenurba* e akuMoHepHO ApyKeCTBO, KOETO CE KOHTPOJIMpa U ynpasnsasa ot CbeeT Ha aupektopure (CH) u
O6uio crbpaHne Ha akLMOHEpHTE, BCEKH OT KOMTO pa3nonara CbC KOMIIETEHTHOCTH, OMpelefieHH B YCTaBa Ha
JpyxecTBoTO M pasnopendure Ha MPHICKHUMOTO 3aKOHOATENCTBO.

KbM natata Ha oTueTa Cﬂ CE€ CbCTOM OT [IET YICHOBE, KAKTO CieaBa:

w N

4.
5

6.

r-H Jlannen CtosHoB ToMoB - M3MbAHUTENEH AUPEKTOP

r-H Banepu bopucos Ilerpos - [Ipeacenaren va CJ1 v Heusnbauutene uneH

r-1 Heaiino MUeanos Cumos - 3aM.-npeacenaten Ha CII u Heusnbnuuresnex uneH
r-H Bacun Anekcangpos TepaueB - HeusnbnHuteneH uneH

r-H ['eopru Emunos Lsetkos - HensnenHuteneH unex

»wAneebH boarapua” OO/] - HenznbnuureneH unen

Hndopmats 3a npHAoGHBaHe HA cOGCTBEHH AKIIHH, H3UCKBAHA N0 peaa Ha Wi. 1874 1 ua. 247 ot ThproBckus

3aKOH

Jdannen TomoB:

Janoso yuactue ot 33,3% OT KanuTana U 3aeMaHe Ha JTbXHOCT KaTo ynpasuten Ha ,,MnesbH Buarapus*
oon;

Hanoso yuvactue ot 33,3% oOT kanuTana M 3aeMaHe Ha ANBXKHOCT KaTo ynpaBuTen Ha “HnesbH
MeuuvmxMbHT” OO/1;

EnnonuueH cobcTBeHMK Ha kamuTana W ympaButen Ha ,JDxoHHT Teknonomxu [laptHbpc Bunrapus™
EOO[;

3aemaHe Ha OJTBXHOCT Kato ynpasuten B ,,MnessH Jlor* OO/I;

3aeMaHe Ha WIBXHOCT KaTo yrnpaButen Ha ,,MnepbH Copsucuz' EOO/;

3aeMaHe Ha ATBXKHOCT KaTo ynpaButen Ha ,MnesbH Pyyd Copeucuz” EOO/;

3aeMaHe Ha AJIbXKHOCT KaTo ynpaeuren Ha ,,MnesbH Kopnoput Cbpsucus* EOO/;

Hanbnuasade Ha GyHKUMH KaTo npeacraButes Ha “HUnesbH MeHnKMBHT OOJ] B Ka4€CTBOTO MY Ha uJieH
Ha CbBETa Ha AUpekTopuTe Ha ,,MnesbH MusectmbHTC™ KA,

HanbnHaBaHe Ha GyHKUMH kaTo npeacTaButen Ha ,,MnesbH Bunrapus* OO/;

3aemMaHe Ha AJIBKHOCT KaTO WIEH Ha cbBeTa Ha Aupekropute Ha ,HnesbH ®wvHA Koonepatus” V.A,
XonaHaus;

3aemMaHe Ha JUTBXKHOCT KaTo 4JIEH Ha CbBeTa Ha aupekTopute Ha ,KoHtent Uncaiitc UHk.”, wat Jenayesp,
CALL

3aeMaHe Ha JUTbXKHOCT KaTo 4JIEH Ha ChbBETA Ha AupekTopuTe Ha ,,HoBanomku MUHk.”, wat Jenayewsp, CALLL;
3aemaHe Ha [JUTHKHOCT KaTo 4JieH Ha ChBeTa Ha AUpeKTopHTe Ha ,, XaBnok™ AJl.

Iletpos:

Hanoeo yuactue ot 50% oT kanuTana 1 3aeMaHe Ha AMBbXKHOCT KaTo ynpasuten Ha ,,OBUTYP* OO[;
Envonuuen cobcrBeHuk Ha kanurana U ynpaButen Ha ,UMnneo MenumxmbHT Chpiucus' EOO/;
Jsnoso yuactue ot 34% ot kanurana Ha ,,I'puiin Ecrelitc Banka “ AJl;
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Hanoso yuactue ot 50% ot kanutana Ha ,, ['puiin Ecreiitc Boarapus* AJl;

3aemaHe Ha [UTBXXHOCT KaTo napTHbop B Akcec Kenurtbn, PymbHus;

EnHonnuen cobcTBeHHK Ha KanuTana u ynpasuten Ha ,,JixkepMu ApT EHa EHThpTEHHMBHT®
3aeMaHe Ha AThKHOCT KaTo YJIEH Ha ChBETA Ha AUpeKkTopHuTe Ha ,,DponTekc UntepHewbhbn EA;

3acMaHe Ha ATBLXKHOCT KaTO 4JeH Ha CbBETa Ha AupekTopure Ha ,.Jlapko" EAJl, koeTo apyxecTBo € B
fpoLec Ha JIMKBUAALMSA W HE pa3BHBa ThProBCcka AEHHOCT.

HUsBaiino Cumos:

Hanoso yuactue ot 33,3% oT kanuTana v 3aeMaHe Ha IUTBKHOCT KaTo ynpaBuTen (ynpasnsiBall NapTHLOP)
Ha ,,MineBbH Boarapusa*” OO/

HanoBo yuactie ot 33,3% oT kanuTana M 3aeMaHe Ha MUTBXKHOCT Kato ymnpasuten Ha “UnesbH
MeunmxmbsaT” OO/];

3aeMaHe Ha AMBLXKHOCT KaToO 4jieH Ha ChbBETa Ha Aupektopute Ha ,HMnesvH ®wvua Koonepatus” V.A.,
Xonanams;

3aemaHe Ha ATbXKHOCT KaTo ynpaButen Ha ,,[onabH Quiin® EOO/;

3aeMaHe Ha AMBKHOCT KaTo WIEH Ha ChBETA Ha AUPEKTOPUTE U 3aKOHEH MPEACTaBHTEN HA ,,ArpO JIEH €HJ
nareiroc* AJl;

HanbnusapaHe Ha yHkUMM KaTo npeacTaButen Ha “UneebH MennmxmbpuT” OO/] B Ka4€CTBOTO MY HA UYjleH
Ha CbBETa Ha AuMpekTopuTe Ha ,UnesbH MHBectMbHTC KIA;

Hznmbaussane Ha yHkUMH kaTo npeactaButen Ha ,Uneevn Bwarapus* OO/,

Bacua Tep3ues:

Hanoso yuactue ot 33,3% ot kanurtana Ha ,,MnesbH Bbarapus' OOL;

Hanoso yuacrtue ot 33,3% ot kanutana Ha “MnesbH Mennmxmbat” OO0/

Hanoso yuactue ot 20% ot kanutana Ha ,,®oyp ®pennc” OO0/,

EnHonuyeH cobcTBeHMK Ha KanuTana U ynpasuren Ha ,,BT UusectmbHTc EOO/;
EnHonnueH cobcTBEHUK Ha kanuTana u ynpasuren Ha ,,['peiic Uusectmbhtc” EOO/;
3aeMaHe Ha JUTHXKHOCT KaTO YJIEH Ha ChbBETA Ha AUpeKTOpHTE Ha ,, D1okbH Ybpkc” AJl;

3aemaHe Ha UTbXHOCT KaTo 4JIEH Ha CbBETA Ha AUPEKTOPHTE Ha ,,ApMana Kenutbn* AJl, koeto apyxectso
€ B MpOLIEC HA JIMKBUAALMUS H HE Pa3BHBA ThPrOBCKA ACHHOCT.

leopru LlBeTKoB:

Hanoso yuactre ot 20% B kanurana ua ,,Bun Kapc Jlumuren” OO[;

Hanoso yuactue ot 0,79%; no 28.09.2019 r. 1 3aeMaHe Ha AABKHOCT KaTo YJieH Ha CbBETA Ha AUPEKTOPHUTE
Ha ,,betaxayc Benrapusa“ AJl;

HanoBo yuacthe oT 5% OT KanuTaja W 3aeMaHe Ha [JIbXHOCT KaTO Y/IeH Ha CbBeTa Ha JUPEKTOPHTE Ha
»JAI'KB Husect 1 ALL;

Hanoso yuactue ot 15% oT kanuTana 1 3aemMaHe Ha JUTbXXHOCT KaTO UMEH Ha CbBETA Ha JUPEKTOPHUTE Ha
»Poya Panvp“ AJl;
Eanonnuen coGCTBEHMK Ha KanmuTana M 3a€MaHe Ha JUTHXHOCT KaTo YJeH Ha CbBETAa Ha AUPEKTOPUTE Ha
»A3H Xoym* EALL;

3aeMaHe Ha AJTbKHOCT KaTO Y/IEH Ha CbBETAa Ha JAWpEKTOpUTE M cekperap Ha ,,O¢ucPHI Jlumutua“,
O6eanHeHOTO KpancTeo.

»HaeBbH Buarapusa® O0/1:

Ennonndyen cobcTBeHHk Ha kanutana Ha ,,MnessH Copeucus EOOU;
Ennonuyen cobcTBeHHK Ha kanuTana Ha ,,MnesbH Pyy¢g Copeucus* EQO/;
Ennonuuen cobcTBeHHK Ha kanuTana Ha ,,Mnesbr Kopnopur Copsucus EOO/;
CobcTBeHHK Ha KanuTana Ha ,,Mnesbvn ®vua MenumxMbear” B.B., Xonauausa.

iii
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3aemaHe Ha JUTBXXHOCT KaTo 4ieH Ha ChBeTa Ha aupektopure B ,Enxencus P AJl;
3aeMaHe Ha UTHXXHOCT KaTo YfeH Ha CbhBeTa Ha aupektopure B ,,Koutent HHcaiitc" EAJL;
3aemaHe Ha JUTbXKHOCT KaTo 4JIEH Ha ChBeTa Ha aupektopure B ,,Jum PenM TexHonomku AL,

3aeMaHe Ha JUThKHOCT KaTo YIEH Ha CbBeTa Ha AupekTopute B , Kugamom IMaptuepct AJT;
3aemaHe Ha JUIb)XHOCT KaTO UY/IEH Ha CbhBeTa Ha aupektopure B, JlursnTpex" ALL;
3aeMaHe Ha JUIbXKHOCT KaTO UJIeH Ha CbBETa Ha aupektopute B ,,KbHBUHUBHC A/l;

3aeMaHe Ha IIBXHOCT KaTo 4JIEH HAa CbBeTa Ha aupekTopute B ,,Menuca KnaiimbsT* AJl.

3a neprona Ha otuera uneHoBere Ha CJI ca nonyuunu ¢ukcupaHu Bb3HarpaxacHus B 06w pasmep ot 180 xui. nis.
CbrNacHo AeiicTaallaTa MOJUTHKA 3a Bb3HarpaxaeHusTa B JpyskectBoto W peiteHHero Ha O6moTo chbpaHue Ha
akuroHepute ot 20 aekemBpu 2019 r. 3a nepuoaa He ca M3MIALLAHY MPOMEHANBH WK YCIIOBHU Bb3HATPAXKIEHMA,
BK/IIOYHUTENHO OOHYCH WM MPEMUH, HE Ca MOEMaHH aHIXKUMEHT 32 OTCPOUEHO H3MMALLAHE HA CYMH H YJIEHOBETE Ha
CJ1 He ca nonmyyaBany Bb3HarpakAeHUs WK o0e3leTeHns B HaTypa. [IpyKecTBOTO He € 3afeAN0 WK H3IIAllano
CYMH 32 MEHCHH HMAM JApyru oOe3lleTeHUs NpH NEHCHOHHpaHe Ha uneHoBeTe Ha CJI, M3BBbH 3aMbJKHUTENIHH
OCHIYpHTENHH BHOCKH, npeasuaeHn B Kogekca 3a COLMANHO OCHTypsiBaHe W APYroTo MPHIOKHMMO ObArapcko
3aKOHOJATENCTBO.

CTPYKTYPA HA KAIIMTAJIA

Kum 31 nekemBpu 2019 r. He € HanMUe MaXopUTapeH aKLIMOHEp, KOHTO Aa MPHUTEXaBa NOBEYeE OT MOJIOBUHATA OT
aKUUMTE H rpaBaTa Ha rnac B O6uwoTto crbpaHue Ha aKLIMOHEPHTE. AKLUMOHEPUTE MPUTEXABALM 5% WM MOBEYE OT
o6LuMa 6poii akuMK ¢ NpaBo Ha riac B KanuTana ca:

Hudopmauus 3a akunoHepa Bpoii akuun %
,»@IOXBH YBPKC* Al, EUK 205489294, 323 575 6p. 16,18%
»AnessH buarapua“ OO, EMK 202051700 200 000 6p. 10,00%
dusnuecko nuue 188 753 6p. 9,44%
»Kapon Cranaapt” EOO/], EUK 121030179 179 764 6p. 8,99%
»AT Veb* ALl, EUK 202870347 143 812 6p. 7,19%

KM 31 nekemepu 2019 r. ,,MnesbH Buarapus* OO/, npurexasa 200 000 6pos akunu, 3anucaHy 10 HOMHHAHATA
UM croiiHocT ot | nes u npeactapnsBawu 10,00% ot akuuoHepHus kanutan Ha [lpyxectsoTo. Jlpyrure uieHoBe Ha
CJl v kmo4oBUA PBLKOBOAEH MepcoHan Ha JIpy»KeCTBOTO HSMAT MPEKH AANOBU Y4aCTHA B HErOBMS KarlMTal.
Unenosere Ha CJ] 1 knio40BHsA PbKOBOAEH NEpCoHan Ha JIpy»KecTBOTO HAMAT ONUMM WK APYTH NPABa BbPXY aKuHU
OT KanmuTana Ha JpyxecteoTo.

NMPETJIEA HA AEHHOCTTA

OcHoBHaTa aefiHOCT Ha JpyecTBOTO Mpe3 fepHoaa € CBbp3aHa ¢ npuaobusaneto Ha 100% ot asnosere Ha ,,MnesbH
®vun Koonepatus” V.A. (,,MnesbH @bua Koonepatus®) ¢ ocHoBHa uen aa ynpasnsisa noptdonuorto my. “UnesbH
®wvua Koonepatus® e apyskecTBo, BNHMCaHO B ThproBckus perucTbp B AMcrepaaM, Huaepnanaus, yupeneHo ot
»HAnesvH Benrapus* OO/ u ,,Jxepemu bvarapus® EAJ] ¢ uen nHBectHpaHe Ha ny6aHYHU CpeACTBa, PEAOCTABEHH
ype3 undumaTuparta JDKEPEMH B HexoTHpaHH Manku W cpeqHK NpeAnpUITHS, PErMCTPHPAHH WIH UMALUH OCHOBHO
MACTO Ha cTomnaHcka aeliHocT B bunrapus. Ha 5 tonu 2019 r. e noanucan gorosop Mexay Jlpyxkecteoto u ,,Jxepemu
Buarapusa* EAJl 3a npuno6usane Ha 99% ot kanurana Ha “HUnesbH OvHA Kooneparus® 3a cymara ot 4,100 xun.
espo. Ha 10 tonn 2019 r. [IpyxecTBOTO € CKIIOUUNO A0TOBOp ¢ ,,MUnesbH Bwarapua” OO/, no cunarta Ha KOWTO
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npunobuBa u ocrarbuHud 1% ot kanurtana Ha “HnesbH ®bHA Kooneparus* cboreerHo 3a 41 xun. espo. B pesynrar
ot ToBa Jpy»xectBoTo € npuaobuno 100% ot manosere Ha “UnesbH ®bua Koonepatus*.

H3BbH noroopute 3a npuaoOHBaHe Ha KanuTala Ha AbLUEPHOTO APYXKECTBO, HAMA HOrOBOPH, KOMTO Ja ca OT
CBLIECTBEHO 3HA4YEHHE, BKJIIOYUTENTHO TAKWBA, KOUTO J1a €A Pa3IMuHK OT CKJIIOUYEHHTE B X012 Ha 0OHyYaiiHaTa nefiHoCT
Ha [lpyxecTBoTO. B onbiiHeHue, He ca HalMuUe JOroBopH MexAay JlpyxecTBoTo u uneHosete Ha CJI Witk CBBLP3aHH C
TAX LA M3BBH OOHYaiHaTa My AEHHOCT HIIH KOMTO ChLIECTBEHO CE OTKJIOHABAT OT Na3apHUTE YCIIOBUS.

[Moprdonuoro Ha “HUnespH ®bHA KoonepaTus BKIOYBA AANOBH Y4acTHA B KanuTajna Ha PasfiMuHH ThProBCKH
ZIpy’KeCTBA B HaYalleH €Tar Ha pa3BHTHe, Mpuaobuty B nepuona 2012 r. — 2015 r. [pyxecTBata, KOUTO Ca BKJIIOUEHH
B noptdeiina, ca KOMNaHWH, YHATO OCHOBHA CTOMAHCKA AEHHOCT e pa3paboTKaTa U MPeaNnaraHeTo Ha MPOAYKTH W
YCJIYTH C NOAYEPTAHO TEXHOJNOTHYEH UM HHOBATHBEH XapaKTep.

C uen onpocTaBaHe Ha KOpNOpaTHBHAaTa CTPYKTypa, mpe3 Meceu okromepu 2019 r. e crapTpaH mpouec no
NpexBbpisHe Ha AsnosHTe yyacTus oT “UnesbvH dbvHa Koonepatus* nupextHo Ha ,,MnepsH Kenuten“. KM narata
Ha otueta, CJI Ha JIpy>KecTBOTO € B3es peLeHHe 3a MPEXBbPiAHE HA JANIOBUTE YYACTHA B CIICOHHTE APYXKECTBa: ,,3
EH 3* O0J, ,,A4E* OOJ, ,,Arnon” OO/, , Aitl'puiit OO/, ,.buznecman* OO/, ,BusnecCodt Cucremc” All,
»Eitnmacen Beiou” OO/, ,.Enxencus PII“ AJl, ,, Koureur HUucaiitc Uuk.”, ,,Kopc Jot* OO, ,,Moaynap* OO/,
»Inefirpaynn Enepmxu® OOJ, ,,Cencuka TekHonomkuc' OO/, ,,TakcuMu* OO u ,dyt6on Ckayt‘ All. Kbm
JlaTaTa Ha OTY€Ta ca NPEXBBPIIEHH JAJNOBUTE y4acTUsR B CleHUTe apyxecTsa: ,,3 EH 3 OO/, A4E OO]], ,,ArHou“
OO[, , busnecman* OO/, , Eitnmacen beitou* OO/, ,.Enxencus P/ AJl, ,,Konreut HUucaiitc Unk.“, ,,Kopc dot*
00/, ,Moaynap” OO u ,Ilneiirpaynn Enepmiu* OOJI. OuakBa ce mpoleca Ha NPeXBbpisHE Aa MPUKIOUH
HambJIHO A0 Kpas Ha 2020 r.

»AnesbH Kenuren* He n3BbpluBa AeficTBUATA B 00/1aCTTa HAa Hay YHOM3CJIEIOBATENCKATa M pa3BoiiHaTa ACHHOCT U He
€ npuaobusan coGCTBEHH akUMH Npe3 NepHoa.

Ilpe3 nepuona Ha oTdeTa JIpy>KECTBOTO He € HMAIIO CITYKUTENU M PETUCTPUPAHH KIIOHOBE.

BBJELIO PASBUTHE

Crpareruata Ha ,HnepbH Kenurtbn“ 3a Obaewio passutve ce cBexaa A0 ynpasfieHue Ha noptdeiina ¢ uen
YBEANYABAaHE HAa CTOMHOCTTA HA KOMMAHHMHTE, 33 1a MOXke Ja peanuaupa nevanba ot npoaax6ara Ha AANOBHTE CH
yuyactua B TaX. [To To3u HauuH JIpykecTBOTO LEe C€ CTPEMH Aa MAKCHMH3HPa U BB3BDPbLUAEMOCTTA 33 CBOMTE
aKLMOHEPH.

VYBenMuaBaHeTO Ha CTOMHOCTTa Ha KOMMNAaHMHTE € CBBbP3AHO C Pa3pacTBAHE HA TEXHHA OU3HEC, YBENUYABAHE Ha
npoaaxduTe, pa3sBUTHE Ha NMPOAYKTHTE U YCIYTHUTE, HAB/IM3aHe HA HOBH Na3apH KaTo 33 BCUYKO TOBA € HEOBX0AHMO
¢rHaHCcHpaHe, KOeTo a noakpenu pactexa. Haii-uecto ToBa duHaHCcHpane ce HabUpa OT KOMMAHHHUTE YPe3 HAKOJIKO
MOCNEA0BATENHN NPOLIEAYPH N0 ThpceHe Ha GHHAHCHPAHE, B 3aBUCHMOCT OT HY>KAMTE KbM KOHKPETHUA MOMEHT.

3a 1a Moyke Na MOJKPENH TO3M PACTEX, a M 3a J1a 3aMa3y pa3MepbT Ha yUaCTHETO CH B Pa3fAUMHUTE KOMMAHWY, ,,UneBbH
Kenutba* € B3en pelenue 3a yBenMueHHE Ha KaruTana upes IbpBUYHO MyGIHYHO NMpeAnaraHe u € B NpoLec Ha
nucTeaHe Ha Boarapcka donnosa Gopca (BDB).

BAKHH CBBUTHUSA CJIEQ JATATA HA OTUETA

OcaeH Beue npexsbpneHuTe kbM 31 gekeMBpu 2019 r. nAn10BH yuacTHs, KbM AaTaTa Ha ono0peHue Ha oueTa, ChbBETHT
Ha Jlupekropure Ha JIpyecTBOTO € B3en pellleHHe 3a NPeXBbpNsHe Ha AANOBUTE y4yacTHs oT “Unesbn ObHA
Kooneparus* Ha ,,MnesbH Kenuten“ B cneannte apyxecrsa: ,,Annsuo* OOJ, ,,Aprepu” OO], ,Berknayn Jita.”,
»lonapH Meaus* OO/, , [eiita Kpadr ena Memxkuk* OO/, ,,[ixum Penm Texnonomxu* AJl, ,,JAponamukc [noGan
Jlumurtua®, ,.embpeiinTpeiin* OO/, ,.EypolIATL[" OO/, ,Kaper.no“ OO/, , KoKurubn' OO[, ,Mamkun Ann
Huk.“,,Mamk.no* OO/, ,Menuca Knaiimpt* AJl, ,,Metpuno* OO/, ,,Hosanomxu Uuk.“, ,,Cnoy ®yya Kemnauu*
00/, ,,Crpobepu Enepmxu Jlonnon Jita.” n ,Anany* OO/l. KbM gaTtata Ha ogo0peHue Ha OTYETa OT TAX BEYe ca
NPEXBBPIIEHH AAJIOBUTE YUaCTHs B ClieRHHUTE ApyskecTsa: ,,Cnoy ®yyn Kbmnanu®, ,,Anopmo OO/, ,, Aprepu* OO,
wApoHamuke I'noban Jinmurua®, ,.embpeinTpeiin OO/, ,Kaper.uo“ OO/, ,Maiicrep Imoc* OO[], ,,CeHcuka
Teknonomxuc* OO0/, ,,Ctpobbpr Exnepaxu Jlonaou Jita.”, ,Berknayn Jita.“ u ,,Anagy” OOJI. Ouaksa ce npoueca
Ha NpeXBbPJIAHE Ja NPUKAIOYHN HAMBIHO 10 Kpas Ha 2020 .



HJIEBBH KEIIUTDBHJ AL
JOKJIAJZ 3A NEHHOCTTA
3a nepuona 23 snyapu 2019 r. (nara Ha yupeassane) — 31 aekemspu 2019 r.

Ha 26 ¢despyapu 2020 r. CoeersT Ha [IupexTopute Ha JIpy»ecTBOTO € B3€NO pellleHHE Aa yYacTBa B yBENH4YaBAHETO
Ha kanurana Ha ,,JonabH Menua“ OOJ], kato 3anuuie HoBH 10 apyxecTBeHH asna ¢ HOMHMHanNHa ctokHoct ot 1,00
neB Ha aan. [TapuuHata BHOCKA B kanuTana Ha [lpyxecrteoto B pasmep Ha 10,00 nera e HanpaBeHa M YBEJTHUEHUETO
Ha KanuTaj e BnucaHo B TbproBckus Pervctbp Ha 6 mapt 2020 .

Coiio Taka, npe3 2020 roauna, YnpaButenHuat cbeeT Ha “HMnesbH ®bHa Koonepatus™ e B3en pewieHue 3a
NpexXBbLP/IAHE MO HOMHHAN Ha [NSJIOBHUTE Y4YacTWUA Ha OCTaHaiMTE CbApYxHUUM B ,,Anxumepa Huk* OOJ] u
»Aisnmatnk TekHonbmkuc” OO/, HHBECTHUHMH HanbAHO oOe3ueHeHH U otnucaHu B “UnepbH ®bHa KoonepaTus*
B npeaxoaHu nepuond. KbMm nmarata Ha omoOpeHue Ha oTyera AANOBHTE yuacTus B ,,Anxumepa Huk“ OO/l u
»Asumaruk TexHonsmxuc' OO/ Beue ca NpexBbpAEHU.

KbM narata Ha otueta “HMnepbn @bHa KoonepaTus® € ctpaHa no cbaebeH cnop ¢ XonaHACKUTE JaHBYHH BIIaCTH BbB
BpPB3Ka ChC 3ab/KEHHE 32 3aMJIallaHe HA AaHbK BbPXY AobaBeHaTa cToiiHOCT. B kpas Ha 2019 r. Ha BTOpa MHCTaHLMA,
KOMTMETEHTHUAT XOMAaHACKHU CbJ NMOTBbPXKAABA PELIEHUETO HAa NMbPBAa MHCTAHLMA M OTCHXKAA B MON3a Ha MECTHUA
NPHXOAEH OPraH Mo OTHOLIEHHE Ha 3aablXkeHHE 3a 3alJlalllaHe Ha JaHbK BbpXy nob6aBeHaTa cToiiHocT. B Ta3u Bpb3ka
“UnesbH ®bHAa KoonepaTu™ e H3mnaTun UANOTO 3aQbMKEHHE KbM XONAHACKUTE JaHbYHY BJIACTH 4pe3 MaallanHs
3a 190,187 eBpo ot 22 aHyapu 2020 r., 73,381 eBpo ot 19 mapt 2020 r. 1 24,261 eBpo ot 7 anpun 2020 r. 3apaau
NPHUHLMITHK Bb3paXKEHHUs MO €AWH OT MOTHBHTE Ha CbAa Ha BTopa HHcTaHUUR “‘HneBbH ®wvHa Kooneparus*
pa3peliaBa Ha XOJaHACKWTE aJBOKaTH Ha JPYXKECTBOTO Aa ctapTHpart Ha 16 sHyapu 2020 r. obxansaHe BbB
BbpxosHus cba Ha Huaepnanaus 3a TaxHa cMeTka. Bp3paxeHueTo He OM MOMIO 1a IOBEAE A0 NMPOMSAHA B pELIEHUETO
Ha JOJIHUTE HHCTAHLIUK MO ChLIECTBO, HO €BEHTYaNHO 61 OrpaHHUKIIO Bb3MOXKHOCTTA 32 N0-LIHPOKO HHTEpNIPETHPaHe
Ha nopobxu cnyvau no aHanorus. C pewerue ot 31 sHyapu 2020 r. e ctapTHpaH NpoUeC Ha OTACISHE Ha BBIIPOCHOTO
obxanBaHe B HOBO APYXKECTBO, KOiTO € mpukmoueH Ha 23 anpun 2020 r. Cnen oraensHero B “HnesbH ObHA
KoonepaTus* ocTaBaT BCHUKH HallMYHK KbM MOMEHTA aKTHBM, a B OTACJICHOTO APYXECTBO CE MPEXBLPAAT BCHUKH
npaea v 3a0b/DKEHHs CBBP3aHH ¢ obxansaHeto u cymara ot 100 epo. Ha 24 anpun 2020 r. HOBOTO ApY»XecTBO €
npunoduro 3a 101 eBpo ot Tpera ctpaHa u B pe3ynraT “UnesvH ®bHno KoonepaTtus* Beue He € cTpaHa Mo TO3H
cbaebeH cnop.

Ha 4 HoemBpu 2019 r. e B3eTO pelieHHe 3a YBeNWYEHHE HA KanuTana ype3 MbpBHYHO NMyONMUHO MpeanaraHe ¢ 10
500,000 neBa, upe3 uznaBaHe Ha mexxay 250,000 u 500,000 HoBH akLMH, C HOMHHANHA CTOWHOCT | JIEB M C EMHCHOHHA
croiiHocT Mexay 7 neea u 8 nepa Ha akuus. BbB Bpb3ka ¢ ToBa e ckntoveH norosop ¢, Kapon* AJl, koiito aefictsa
KaTO YbJHOMOLLEH HHBECTHLIMOHEH MOCpeAHUK U areHT no nucrsaHeto. C Pewenne Ne 21 — E ot 9 auyapu 2020 r.
Komucus 3a ¢pnuHaHcos Haasop € notebpauna [pocnekra u Ha 25 depyapu 2020 r. JpysxkecTBoTO € nybnukyBano
cboblieHHe 3a HAYano Ha ripeAsaraHeTo Ha HOBUTE akLMH CbC CPOK 3a MOJABAHE Ha 3asBKM 3a 3aMHCBaHE HA aKUMH
mexay 4 u 17 mapt 2020 r. KbM Kkpas Ha TO3M CpOK ca MoJly4eHH BanuIHH 3aaBKH 3a 3anucBaHe Ha obwo 302,264
6pos HOBHM akuUuH ¢ oOLIa HOMHUHaNHA cTtoiiHocT oT 302,264 neBa — oT Tax uneHosere Ha CJI Ha [lpyxectBoTO ca
3anucanu obwo 46,569 akuuu ¢ oblwa HOMHHANHA CTORHOCT OT 46,569 nB., a cnyxutenu Ha ,WnesvH bwarapus*
OOJ ca sanucanu o6wwo 1,903 akuuu ¢ o61ma HomuHanHa ctoiHoct ot 1,903 ne. Ha 19 mapt 2020 r. CJI e onpenenun
€MHCHOHHATa CTOMHOCT 3a €[Ha HOBa akuvs Ha 7 neBa, kaTo kbM 23 mapt 2020 r. mo HabupaTenHaTa cMeTKa Ha
HpyxectBoto B ,,YHuKpeaut Bynbauk* AJl e 3annarteHa eMHCHOHHATa CTOHHOCT HA BCHUKH 3ajdBEHHU 3a 3afHcBaHe
HOBH aKLMH OT YBEAMUYEHHETO Ha KanuTana B o6l pa3mep Ha 2,115,848 nesa. Ha 31 mapt 2020 r. yBeauuenueTo Ha
KanuTaja e BnucaHo no napruaara Ha JlpyxectBoto B Teproscku peructsp. Ha 7 anpun 2020 r. KOH e Bnucana
Hpy>keCTBOTO B perucTbpa Ha ny6nuunure apyxectsa no ui. 30, an. 1, . 3 or 3K®H c uen Tbprosus Ha peryavpaH
nasap Ha ueHHu kHxa. Ha 13 anpun [IpyxectBoTo e BnucaHo kato my6auuHo B Teproscku peructsp. Ha 16 anpun
2020 r. cbBeTa Ha aupekTopute Ha B®B gonycka no TeproBus akunuTe Ha JIpyecTBOTO Ha cerMeHT ,Standard” Ha
ocHoseH nasap ,,BSE“ ¢ 6opcoe koa 11C u para Ha BbBexaaHe 3a Toprosus 22 anpun 2020 r. KuM narata Ha
onobpeHue Ha OTHETa aKLMHTE Ha APYKECTBOTO ce Thpryeat Ha b®b.

Ha 23 anyapu 2020 r. [Ipy»xecTBOTO € NOANHCAN0 MPEABAPHTENHO CMOpa3yMeEHHE 3a OTIYCKAHE HA KOHBEPTHPYEM
3aeM Ha ,,Konrtent Mucaiitc Uuk.“ B pasmep Ha 100 xunsau eBpo KaTo KbM AaTaTa Ha OTYETA CyMaTa BCE OLUE HE €
npeseneHa Ha apyskectsoto. Ha 11 ¢espyapu 2020 r. [pykectBoTto € npunobuno 612 pana ot kanurana Ha ,,A4E*
00/1 3a 176,024.70 neBa — TOBa € MOCNEAHUA €T OT CAeNKa ckntodeHa Ha 9 aexeMBpu 2019 r., B pe3ynraT Ha KOATO
obums aan npurexasad ot ,HnessH Kenurbn“ craBa 11.41%. Couwo Taka, Ha 21 ¢espyapu 2020 r. ,,A4E" e
M3MNaTUN 3aeM B pasMep Ha 44,907.82 nesa, npepoctaBex Ha 12 nexemBpu 2019 r. kaTo 4acT OT ChblliaTa TPaH3aKLIHA.
Ha 13 mapt 2020 r. Jpyxkecreoto e nonyuuno 33,751.56 nepa nuBuaeHt 3a 2019 r. ot "Buznecman” OO/]. Ha 10
mapT 2020 r. [Ipy>kecTBOTO € MOAMMCANO Cropa3yMeHHe 3a OTMyCKaHe Ha KOHBEpPTHpyeM 3aeM Ha “‘JI[poHaMHKC
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3a nepuona 23 sHyapu 2019 r. (nata Ha yupenasBane) — 31 aexkemspu 2019 r.

['no6an Jlumutua” B pasmep Ha 50 xunaau eBpo KaTo cymarta € npeBeneHa Ha Apy»ecTBoTo Ha 11 mapr 2020 r. Ha
25 mapt 2020 r. “UnesbH ®bHa KoonepaTus' e noanucano npeaBapuTeNnHo cnopasymenue ¢ ,,Menuca Knaimnt*
AJl 3a npecTpyKTypHpaHe Ha KanuTana Ha APY)KECTBOTO, B PE3YNTAT Ha KOETO OCLIHA MPUTEXABAH ST LIE CTaHE
7.20%. Ha 7 anpun 2020 r. Jlpy:kecTBOTO € NMOANKCANO CMOpPasyMEHHE 3a OTMYyCKaHe Ha KOHBEPTHPYEM 3aeM Ha
“Cencuka TexHonomkuc" OO/] B pasmep Ha 100 xunsaau eBpo kaTo cymara e npeBeJieHa Ha APYKEeCTBOTO Ha ChLUATa
nara.

H36yxBaHeTo Ha enuaeMHaTa OT KOPOHABHUPYC CE NMPEeBbpHA B €HA OT OCHOBHUTE 3arl/laxH 33 CBETOBHATa HKOHOMHKA
n duHancosuTe nasapu npes 2020 r. Kpusara 3anouna npe3 aekemspu 2019 r. B Kuraii, Ho ce pasnpoctpanu 6bp3o
no Lenus CBAT K KbM MoMeHTa EBpomna e eauH Haii-3acerHaturte paioHu. B pesynraT B MHOro AbpkaBUTE Ha
KOHTHHEHTa (BKJI. M B bbarapus) Gewe ob6sBeHO M3BLHPEAHO MOJIOKEHHE BOJAELIO A0 CEPHO3HM OTpaHHYEHHA B
NPHABHKBAHETO HA rpaXcAaHuTe U AedHOCTTa Ha 6u3Heca. HAKOH OT OCHOBHUTE OMaKBaHH NMOCNENULIH OT Ta3u KpH3a
ca MOHWXaBaHe Ha HKOHOMHYECKHA pacTex W HaBiu3aHe B peiecHs npe3 2020 r., HapylEHH BEPUTH HA DOCTABKHTE
Ha CTOKH H YCJIYTH, ChIIECTBEHO CBUBAHE HA HAKOM CEKTOPH KaTO NMPOM3BOACTBO, TPAHCMOPTHH YCIAYTH H TYPH3bM,
NOHWXABAHE HA LIEHHUTE Ha METPOJIa, NOBUILIEHA BOMATHIIHOCT Ha JOHA0BUTE Nazapy U T.H. KbM natata Ha opoGpeHne
Ha OTu€eTa € TPY/HO J1a ce npeaBuA eieKTa OT Ta3H CHTYyalus BbpXY AeiiHocTTa Ha ,,UnesbH Kenutbn* u apysxecreata
oT noprdosnnoTo My. CTapTHpaliuTe KOMNaHAY OGHKHOBEHO Ca MO-YA3BUMHU B NOLOOHH CNy4H Thbil KATO Pa3BUTHETO
MM 3aBHCH OT NPHBJIM4AHETO HA HOBH KIIHEHTH H JOMBJIHUTENHO (PMHAHCHUpaHE, KOETO CTaBa Mo-TPYAHO MO BPEME Ha
kpu3y. B cpmoTo Bpeme, B noao6HH CHTYaLMK 4eCcTo ce HabJII0AaBa M0-rolAMO ThPCEHE Ha TEXHOJIOrMYHU NPOAYKTH
¥ pellleHHs KakBUTO Te mpeanaraT. Chlllo Taka, TakMBa OM3HECH €a MO-WHOBATHBHM W ANANTHBHM M MHOTO OT
NPOUECHTE B TAX MO MNMPUHLMA CE€ CAYYBAT OUCTAHLUHMOHHO H B PE3YJNTAT HACTOSLIMTE OrpaHHYEHHs HE M 3acArar
TOJIKOBA CMAHO KaKTO OCTaHaJNMTE KOMMaHMH. B pe3yntat Ha BCHYKO TOBa Ha TO3M €Tam He € Bb3MOXKHO Aa Ce
NpeRBHAAT PHHAHCOBHUTE nocaeacTsus 3a ,,UnesbH Kenutba* U noptdonuo koMnaHuuTe OT Tasu KpH3a.

IMPETJIEJ HA ®PUHAHCOBUTE IIOKA3ATEJH

KoM 31 nekemBpu 2019 r. JlpysecTBOTO NpHTEXaBa akTHBH Ha o0Lua cToiiHocT 8,661 xun. 1iB., OT KOUTO PUHAHCOBH
aKTHBH OTYMTAHH MO CNpaBeANHBa CTOHHOCT B neyanbara u 3ary6ara B pa3mep Ha 7,612 xu. nB. U napUYHU CpeacTBa
B pasmep Ha 1,049 xun. nB. CoGcTBeHHs kanuTan e Ha ctofiHocT 8,519 xun. ns. kM 31 nekemepu 2019 r.

»HAnespu Kenuten* HamMa npuxoau u peanusupa 3aryba 3a nepdoaa 8 pasmep Ha 1,245 xun. n8. 3a ChILUMAT NEPUOA
HETHOTO yBEJIHYEHHE Ha MapHyHU cpeiacTBa € B pasmep Ha 1,049 xun. ae., a HeTHaTa nevanba OT MPOMEHH B
CMpaBeanMuBaTa CTOHHOCT Ha (PMHAHCOBHM aKTHBH, OTUMTaHHK Npe3 nevanbara unu 3ary6ara e Ha croiiHocT 896 xui.
nB.

PHUHAHCOBHU AKTUBHU

[ToprdedinsT Ha ,,MnesbH Kenursa' ce CbCTOM OT APYKECTBA, YHHTO KaMHUTANOBH HUHCTPYMEHTH HE CE ThPryBaT Ha
perynupan nasap. Ilpy mppBOHa4anHOTO NpU3HaBaHe, TE3W aKTHBU CE PU3HABAT M0 JOTOBOPEHATA LIEHA Ha CAEJIKATA,
KOSITO CE MPHEMa 33 HHAHKATOP Ha CMpaBeNMBaTa UM CTOHHOCT KbM Ta3W 0aTa. 3a ONpefeNsiHe Ha CrpaBea/iiBaTa
CTOHHOCT B Kpas Ha OTHETHUA neproa, ,,MnesbH Kenutba* u3non3sa pasnuuHu TEXHMKH Ha OUEHKA, KOMTO ca Haii-
MOAXOAALLM 33 KOHKPETHaTa HHBECTHLIMSA, KaTO CE B3ieMaT NpeaBHA cleaHUuTe GaKTopH:

o [IpHoXHMOCT Ha CbOTBETHATa TEXHHKA KbM HOaf€HHS OTPachi, B KOWTO OMEpHpa ApYKECTBOTO, B KOETO €
HWHBECTHPAHO H KbM ChOTBETHHTE Ma3apHH YCNOBUS,
KauecTBoTO 1 HageKAHOCTTa Ha JaHHUTE, KOUTO CE€ M3MON3BAT B CHOTBETHATA TEXHHKA,
CpaBHMMOCTTa Ha APY>KECTBOTO W AeTaiiIUTe Ha CesIKaTa,
EtanbT Ha pa3BuTHe Ha APYKECTBOTO,
Bb3MOXHOCTTAa Ha OpYXKECTBOTO, B KOETO € WHBECTHPAHO Na reHepupa [OCTaTbYHO Nevanbu unu
MONIOXKHTENEH NapHUEH MOTOK,
e Bcskaksu apyru $akTopu, KOUTO ca cneurdUyHH 32 OLEHABAHOTO APYIKECTBO.

JlpyecTBOTO M3MoN3Ba CNEAHUTE OCHOBHHM TEXHUKH 3a OfpeleNsHe Ha CNpaBeAMBAaTA CTOHHOCT HA (PUHAHCOBH
HHCTPYMEHTH, 3a KOMTO HAMAa aKTHBEH Mnasap (MHBECTHLIMM B KAlWTANOBH WHCTPYMEHTH B HEKOTHPAaHH MalKH W
CPEIHH NPEANpHUATHA)

L] IMocneaun caenxu ¢ TPETH, HE3ABHCHMH JIHLA
Ta3u TexHUKa ce OCHOBaBa Ha CHENKH C KaNHUTaNIOBH HHCTPYMCHTH Ha OLICHABAHOTO APYXECTBO, KOUTO Ca
CKJIIOYEHH C TPETH HE3aBUCUMMU NHLA.
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¢ JIUCKOHTHPAHH MAPUYHH MOTOUM HJIH Meyaubn
Ta3u TexHHKa ce OCHOBaBa Ha AMCKOHTHPaHe HA MaPHYHHTE MOTOLM MK Nevantu Ha Apy>KECTBOTO, B KOETO
€ UHBECTHUPAHO, KOTATO MOXKeE [a Ce HaMpaBu HaJeXKAHA NPOrHO3a HA MapHUYHMTE NMOTOLUM WIH nevanbu Ha
TOBA APYIKECTBO.

[ ] MHoxuTeJ HA NeYyandu HiH NPpHXOOH

Ta3u TexHHKa ce OCHOBaBa Ha M3MOJ3BAHETO HA MHOYKMTENH Ha MeyanOu HIIH NPUXOAH OT CKOPOLIHH CAENKH
C KaMUTaNOBUTE HHCTPYMEHTH Ha IPY>KecTBa B N0A0OHH cekTopu U reorpad)cku paHoHH.

YIIPABJIEHHUE HA PUCKA

»HneBbH Kenutbn* e nanoxxeH Ha pUCK OT MPOMSAHA Ha CIpaBeIMBUTE CTORHOCTH Ha GUHAHCOBHUTE aKTHBH, PUCK OT
M3MEHEHHE Ha JINXBEHUTE NPOLEHTH, KPEAUTEH PUCK, TMKBHUAEH PUCK H PUCK OT U3MEHEHHE HA BaJlyTHHTE Ky pCOBE,
KOUTO MPOM3THYAT OT TNpHUTEeXKaBaHWTe (MHAHCOBH MHCTpyMeHTH. PbkoBoactBoto Ha JIpyxKecTBOTO H
HHBECTMLMOHHUAT MEHUIKbDP HA ABLIEPHOTO NpeanpHATHE Ca OTTOBOPHH 3a HACHTHGULMPaHEe H KOHTPONHPAHE Ha
puckopete. UneHoeere Ha CJI HaOnogaBaT WHBECTMLMOHHHUA MEHUIKBP M HOCAT OTTOBOPHOCT 32 LIJIOCTHOTO
ynpasieHue Ha puckosere Ha ,MnesbH Kenuten®.

Puck or npomsaina B CTOMHOCTTA HA KANKHTAJ0BUTE HHCTPYMEHTH
»HnesbH Kenutna“ ynpasisea TO3M PUCK KATO MHBECTHPA B MHOXKECTBO Pa3iM4YHW KOMMAaHWHU H Ype3 orpaHHuaBaHe
Ha MHBECTULIMKMTE B €HO APYIKECTBO.

PucK OT NpOoMsIHA B JIHXBEHUTE HHBA

»~HAnesbs Kenutbn™ He gorosaps (hMHAHCOBH MHCTPYMEHTH C MIIaBalld JIMXBEHWU MPOLEHTH, MOPAaAM KOETO HE €
M3JI0KEH CBIUECTBEHO Ha PHCKA OT MPOMsSHA HAa NUXBEHUTE HHBA. JJOrOBOpEHHTE KOHBEPTHPYEMH 3a€MH Ca C
(dhHKCHpaH JIKXBEH MPOLIEHT, a ThPrOBCKHTE U APYT'H B3€MaHHA H 3a0b/KEHHS ca 6e3UXBEHH.

Kpeaurten puck

Excnosuuusta Ha ,,MnesbH Kenutbn* KbM KpeaUTEH PUCK CE BiHAE OCHOBHO OT MHAWBUAYAIHUTE XapaKTEPUCTUKH
Ha BCska KOMMaHUs, B KoATO [lpy>kecTBOTO € MHBecTHpano. [1o oTHoweHHe Ha KPEANTHHUSA PUCK, CBBP3aH C MapHYHUTE
CpencTBa, pbKOBOACTBOTO CUHMTA, Y€ TO3H PHUCK € HECHLUECTBEH, Thil KATO MapUYHHTE CPEACTBA CE CbXPaHsIBAT B
6aHKOBM cMeTKH Ha GaHKH ¢ BoOpa KpeauTHa peryTauus.

JInkBuaeH puck
»HneBbH Kenurbn“ uMa He3HauuTeNnHH pHHAHCOBH MAaCHBY U MOAABPKA AOCTATHYHO MapH4HH CPEACTBA, C KOMTO Ja
noracH 3aAbmKeHUATA CH.

PHck oT NpoMAHA HA BaJYTHHTE KypcoBe

EkcnozuuusTa Ha ,,Mnesvn Kenursn* no orHolleHue Ha pyMcka OT NPOMAHA BbB BallyTHMTE KyPCOBE € MUHHUMANHA,
Tbil KATO CAENKHUTE MYy Ca ICHOMHUHUPAHH B €BPO H OBArapcky JieBa, KOUTO B MOMEHTA ca (PUKCHpaHH B CHOTHOLLIEHHE
1.95583 neea 3a 1 espo.

YnpaBieHHe HA KanuTana

»HnesbH Kenurbn' ynpasnsBa kanuTanoBata CH CTpYKTYpa U 1 KOPUTHpa, B CbOTBETCTBHUE € LienKTe Ha JIpyxecTBOTO
¥ HKOHOMHYeckuTe ycnous. [1pes otuetHus nepuon, ,,UnesbvH Kenutbn* eMuTHpa DOMbIHMTENEH KanHTan ¢ Liea Aa
¢duHancupa aeiiHocrtta. JlpyxecTBoTo HabniofaBa coOCTBEHHS CH Kanutan upe3 HeTHHs (GUHAHCOB pe3ynTaT 3a
roauHara. ,,UnepbH Kenurbn‘ #aMa BBHIIHO HANOXKEHH IBATOBH KANUTAIOBH U3UCKBAHUSA.

7
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Jlanuen ToMoB /

Hanwvnuutenen Jqupeékrop: £ nara: 14 mait 2020 r.
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,ClOKI'Ia,Cl Ha He3aBUCMnA ognTop
[0 akynoHepute
Ha ,,neBbH Kenutbn" Al

[oknan OTHOCHO oauTa Ha hUHAHCOBUA OTYET

MHeHue

Hve u3BbpwUXMe oauT Ha NPUNOXeHua UHAHCOB oT4eT Ha ,MnesbH Kenutbn” A
(.[pyxecTBOTO"), BKMIOYBALLY OTHET 33 (HMHAHCOBOTO CbCTOAHME KbM 31 gekemspu 2019
roavHa, oT4eT 3a BceobxBaTHMA AOX0A, OTHET 33 NPOMEHUTE B COBCTBEHMA KANUTanN 1 oTyeT 3a
napuyHuTe noTouwn 3a nepuoga ot 23 AHyapu 2019 roguHa (gaTa Ha ydpeassaHe) oo 31
aekemBpn 2019 roamHa, KAKTO U MOACHUTENHM MPUNOXKEHNA KbM (PUHAHCOBUA OTYeT,
CbAbpXaLLy 1 0606LLEHO ONOBECTABAHE HA CbLUECTBEHNUTE CHETOBOAHU NONUTUKM.

Mo Hawe MHeHWe, NPUNOXEHWAT DUHAHCOB OTYET JaBa BSAPHA W YecTHa npefcTasa 3a
(hMHAHCOBOTO CbCTOAHME Ha [pyxecTBoTO kbM 31 aekemBpu 2019 roavHa W 3a HerosuTe
(PUHAHCOBM pe3ynTaTh OT AeNHOCTTA U NAPUYHMTE My NOTOLM 33 Nepuroaa oT 23 AHyapu 2019
roguHa (gata Ha ydpegsBaHe) Ao 31 pekemspu 2019 roagvHa, B CbOTBETCTBUE C
MexayHapogHute cTaHgapTv 3a MHAHCOBO oT4MTaHe (MCDO), npuetn ot Esponeiickus
cbio3 (EC).

Ba3a 3a u3pasAaBaHe Ha MHeHue

Hue u3BbplUMXME HALIWMA OAUT B CbOTBETCTBUE C MeXayHapoaHUTe OAWUTOPCKWU CTaHaapTu
(MOC). HawwuTte OTrOBOPHOCTU CbMNACHO TE3N CTAaHAEPTW Ca ONWUCaHW [OMbAHWUTENHO B
pasfiena ot HawwA goknag ,,O0TroBOPHOCTU Ha 0AUTOPaA 33 0fIUTa Ha (OMHAHCOBUA oTyeT". Hue
CMe He3aBuCUMKU OT [pyXecTBOTO B CbOTBETCTBME C MexayHapoAHUA eTUYeH kodekC Ha
npotecuoHanHuTe  cyetosoauTenu  (BKNIOYMTENHO  MewayHapogHu  cTaHgapTh  3a
He3aBucuMocT) Ha CbBeTa 3a MexayHapoaHu CTaHAapTU No eTuka 3a cyeTosoguTenu (Kogekca
Ha CMCEC), 3aegHO C eTUYHWUTE M3NCKBAHWMA Ha 3aKOHA 338 He3aBUCUMUA (UHAHCOB OAUT
(BH®O), NPUNOXMMK NO OTHOLLIEHWE HA HALLMA OAUT HA IMHAHCOBUA oT4eT B BbArapua, KaTo
HUE U3NBAHUXME N HAWKUTE APYMYM €TUYHM OTFOBOPHOCTM B CbOTBETCTBME C U3UCKBAHUATA HA
3H®O u Kogekca Ha CMCEC. Hue cunTame, 4e oguTopckuTe A0KA3aTeNncTsea, NosiydeHu oT Hac,
Ca AOCTaTb4YHU U YMECTHU, 3a Aa ocurypAT 6a3a 33 HalWeTo MHeHue.

Apyra wHdopMayua, pasnuyHa oT HUHAHCOBUA OTYET U OAUTOPCKUA AOKNAR BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHcopmauma. [pyrata MHGoOpMaLmWs ce CbCTom
OT [QokKnag 3a AeHOCTTa, U3roTeeH OT PLKOBOACTBOTO CbrnacHo Fnasa cegma OT 3akoHa 3a
C4ETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBUA OTYET W HaLLUA OAUTOPCKM I0KNA/ BbPXY Hero.

YneH Ha bpHCT K AHr Moban

BpHCT 1 AHr Ogut 004

cenanuuie v aapec Ha ynpaeneuue g rp. Coua
Nonurpacna ouc yexTbp

6yn. LIapurpancko woce 47A, e1ax 4

EWK: 130972874, AAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B YHukpeaur Bynbauk Afl
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HaweTto MHeHWe OTHOCHO (hMHAHCOBMA OTYeT He obxBalla Apyrata uHopMauua U Hue He
n3pa3nBamMe KakBaTo U f1a e POPMa Ha 3ak/moyYeHue 3@ CUIyPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYHO NOCOYEHO B AOKNAAA HMU U A0 CTENEHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka ¢ HaWWA 0guT Ha (PUHAHCOBMA OTYET, HalLlaTa OTFOBOPHOCT Ce ChCTOM B TOBA Aa
npoyeTem gpyrata MHopMaLua 1 MO TO3M HAYMH f1a NPeLIeHUM [anm Tasu apyra uHhopmaums
e B CbLUECTBEHO HeCbOTBETCTBUE C (HMHAHCOBUA OTYET UMK C HALLUTE MO3HAHWA, NPURoBUTH
no BpemMe Ha OAWTa, MAWM NO APYr HAYMH M3rNeX[aa Aa CbAbpXa CbLEeCTBEHO HenpaBuaHo
AoknageaHe. B cnyyali Ye Ha 6as3aTta Ha paboTarta, KOATO CMe U3BbPLLWAM, HUE AOCTUTHEM A0
33KNK04eHKe, Ye e HanuUe CblecTBeHO HeNpPaBWUIHO JOKNaABaHe B Ta3w gpyra uHdopmayus,
OT Hac ce U3WUCKBa fAa AoknaaBame To3u akT.

Hamame KakBo Aa iOKNaaBame B TOBA OTHOLLUEHME.

OTroBOpHOCTM Ha PbKOBOACTBOTO 3a (DUHAHCOBUA OTYET

PbKoBOACTBOTO HOCK OTFOBOPHOCT 33 U3rOTBAHETO U NPEACTaBAHETO Ha TO3M (DUHAHCOB OTHET,
KOWTO flaBa BAPHA M YeCTHa npefcTasa, B cbotBeTcTBue ¢ MCOO, npuetu oT EC 1 3a Takasa
CMUCTEMA 3@ BbTPEWEH KOHTPO/, KakBaTO pPbKOBOACTBOTO onpeaena Kato Heobxoguma 3a
OCUrypaBaHe W3roTBAHETO Ha (PUHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLLUECTBEHM
HernpaBuiHY OTYUTAHWNA, HE3ABMCUMO Aany OAb/KalM ce Ha N3MaMa UNK rpeLuka.

Mpu n3rotTBaHe Ha (PMHAHCOBMA OTYET PLKOBOACTBOTO HOCH OTrOBOPHOCT 3@ OUEHABaHe
cnocobHOCTTa Ha [pYXecTsoTO fAa NpoAb/MKM Aa  (YHKUMOHMPE KaTo [eicTsallo
npeanpuATHE, ONOBECTABAMKM, KOraTo TOBa € MPWAOXKWUMO, BbMAPOCH, CBbP3aHU C
NPeanonoXeHneTo 3a AeWCTBALLO NpeanpuaTMe W M3NON3BaNKWM cyeToBogHaTa 6asa Ha
OCHOBATa Ha NPeanonoXeHneTo 3a AeiCTBaLL0 NPEANPUATHE, OCBEH ako PbKOBOACTBOTO HE
Bb3HamepsBa Aa nukeugupa [pyxecTBOTO MAM Aa NPEeyCTaHOBM [EAHOCTTa My, MNM ako
PbLKOBOACTBOTO Ha MPAKTWUKA HAMA Apyra anTepHaTUBa, OCBEeH f1a NOCTLIMN MO TO3W HAUYUH.

OTroBOpPHOCTU Ha OAMTOPA 3a 0ANUTA Ha DUHAHCOBUA OTYET

HawumTte uenu ca aa Nony4ymMMm pasyMHa CTeMNeH Ha CUrypHOCT OTHOCHO TOBa Aany OUHAHCOBUAT
OTYET KAaTo UANO He CbAbpPXa CbLECTBEHW HENPABWIHW OTYMTAHMA, HE3aBUCMMO ganu
Ob/KaLlM ce Ha 1U3mMama unn rpeluka, v fa usganeM oguTopcku A0KNad, KOWTO Aa BKNOYBA
HaLLeTo OMTOPCKO MHeHne, Pa3ymMHaTa cTeneH Ha CUrYPHOCT € BUCOKA CTEMEH Ha CUTYPHOCT,
HO He € rapaHuuAa, 4Ye OAUT, U3BbLPLWEH B CboTBeTCTBME ¢ MOC, BMHaru wWe paskpuea
CbWeCTBEHO HenpaBuMNHO OTYMTAHEe, KOraTo TakosBa CbLecTByBa. HenpaBwiHW OTYUTAHUA
MoraT f1a Bb3HMKHAT B Pe3ynTaT Ha U3Mama Wau rpeLlka u ce cYUTaT 3a CbLeCTBEHM, ako bu
MOrNoO pasymMHO Aa Ce 04akBa, Ye Te, CAMOCTOATENHO UAWM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0Ka)kaT BIMAHUE BbPXY MKOHOMUYECKUTE peLueHmA Ha noTpebutennTte, B3eMaH Bb3 OCHOBA
Ha TO31 (PUHAHCOB OT4eT.

KaTo yact o1 oguTa B cboTBeTCcTBME ¢ MOC, H1e uM3nonssame NpodecUoHanHa npeLeHka u
3anassame NpotheCcUoHaneH CKeNTUUM3bM MO BPEME Ha Lenusa oant. Hue CbLLo Taka:

vaeHTMMUMPaMe U OLEHABAME PUCKOBETE OT CbLLECTBEHW HEeNPaBUNHWU OTYMTAHUSA BbB
(PMHAHCOBMA OTYET, HE3aBUCUMO [anu AOb/KalM Ce Ha W3Mama Wnu  rpeLuka,
pa3paboTBaMe W W3NbNHABAME OAUTOPCKM MPOLIEAYPU B OTrOBOP HA TE3W PUCKOBE U

%2
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nony4yasame OAWTOPCKWM AOKa3aTencrsa, KOMTO A3 €a [OCTaTbYyHM M YMECTHM, 33 fAa
ocurypaT 6asa 3a HaweTo MHeHne, PUCKBT Aa He 6be PasKkpUTO CbLLECTBEHO HENPaBUNHO
OTYUTaHE, KOETO e pe3ynrar OT U3MaMa, e NO-BUCOK, OTKONKOTO PUCKa OT CbleCTBeHO
HenpaBWUNHO OTUMTaHE, KOETO € PEe3YNTAT OT FpeLUka, T KaTo U3MamMaTa MOXKe Aa BKoUBa
TalHO cnopasymaBaHe, danwuduuympaHe, npegHaMepeHn MPOnNycky, WU3ABNEHWA 3a
BbBexfaHe Ha oguTopa B 3abnyxpeHue, KakTo W npeHebpersaHe wnn 3a0bukanaHe Ha
BbTPELUHWUA KOHTPON.

nonyyasame pasbupaHe 3a BbTPELWHWA KOHTPOS, WUMall OTHOLLEeHMe KbM oAuTa, 3a Ja
paspaboTum OAMTOPCKM npouedypu, KOUTO fAa Ca NoAXOOALM NPU  KOHKpeTHWUTe
06CTOATENCTBA, HO He C Uen u3pas3fABaHe Ha MHEHWe OTHOCHO emeKTUBHOCTTA Ha
BbTPELUHWA KOHTPON Ha [pyXecTBoTO.

oLleHABaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHU MOMUTUKU W PA3yMHOCTTa Ha
CYETOBOAHUTE MPUBNU3UTENHU OLIEHKU U CBBbP3aHWUTE C TAX ONOBECTABAHMWA, HAaNPaseHu oT
PLKOBOACTBOTO.

pocturame Ao 3akNiOYeHWe OTHOCHO YMECTHOCTTA Ha WM3Mnon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATA 6a3a Ha OCHOBATa Ha NMPeanoNOXKEHWEeTO 3a AeNCTBaLLo
npeanpuAaTtne u, Ha 6asaTta Ha NONy4YeHUTe OAUTOPCKM A0KA3aTeNCTBa, OTHOCHO TOBA fanu
€ Hanuue cblliecTBeHa HeCUIYPHOCT, OTHAcALLA ce A0 CbbUTMA unu ycnosua, KouTo buxa
MOT/I fla NOPOAAT 3HAYMTENNHW CbMHEHWA OTHOCHO CMOCO6HOCTTa Ha [pyXecTBoTo fa
NpoAb/IKN Aa (DYHKUMOHMPA KaTo AeMCTBaWO npeanpuAtMe. AKO HUEe AOCTUrHEM A0
3aKNI0YeHNe, Ye e Hanuue CbleCcTBEeHa HECUryPHOCT, OT Hac Ce M3UCKBA [a Npusnevyem
BHUMaHWe B OQUTOPCKUA CU AOKNAA KbM CBbp3aHMUTE C Ta3u HECUIYPHOCT ONOBECTABAHUA
BbB (DMHAHCOBUA OTYET UAM B CAYYal 4Ye Te3n ONOBECTABAHWA Ca HeafeksaTHW, Aa
moaucmumMpaMe MHEHMeTo Cu. Hawute 3akniovyeHWs ce OCHOBABaT Ha OAUTOPCKUTE
flokasartesncrea, NofyyveHn A0 AaTaTta Ha OAUTOPCKUA HWU foknag. bbaeuw cubutna nnu
ycnosusa obadye wmoraT Aa  CTaHaT  npuuMHa  [pyXecTBOTO fAa rpeycraHoBu
(hYHKLUMOHMPAHEeTO Cu KaTo AencTBaLLo npeanpuaTue.

oueHnABaMe LANOCTHOTO NpefcTasaHe, CTPYKTYpa v CbabpXKaHue Ha (hnHAHCOBUA OTYeT,
BKNIOYMTENHO  OMOBECTABAHMATA, W  fanu  (UHAHCOBUAT  OTYeT  MpeacTass
OCHOBONONArawymTe 3a Hero CAeNKMU N CbonTMA MO HAYMH, KOWTO NOCTUra BAPHO U YECTHO
npeacrasaHe.

Hue KoMyHvKMpaMe ¢ pbKOBOACTBOTO, Haped C OCTaHanuTe BLNPOCKU, NNaHUPaHWA 06XBaT u
BpEME Ha M3MNbAHEHWEe HA OAWTAa W CbiLeCTBEHUTE KOHCTaTauuMu OT OAWTa, BKMIOYATENHO
CbLECTBEHW HEAOCTaTbLM BbB BbTPELUHWA KOHTPO/A, KOWUTO UAeHTU(MUMpamMe No BpemMe Ha
M3BbPLUBAHWA OT HAC OAMT.
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[loknap BbB Bpb3ka C APYrv 3aKOHOBU U perynaTopHu N3UCKBaHUA

AonvnuurenHn BbNpocu, KOUTO NOCTaBs 3a AOK/1aABaHe 3aKOHbBT 3a c4eToBOA4CTBOTO

B ponbnHeHne Ha HalwmMTe OTFOBOPHOCTM W fOKNaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena , [pyra nHopmauyms, pasnnuHa ot hUHAHCOBUA OTYET U OAUTOPCKUA [OKNAA BbPXY
Hero", No OTHOLUeHWe Ha AoKNaja 3a AeMHOCTTa, H1e U3NbAHMXME W NpoLiefypuTe, AobaBeHn
KbeM u3nckeaHute no MOC, cbrnacHo ,YkasaHua OTHOCHO HOBWM W PasLLMPEeHW OOQUTOPCKM
AOKMaAM M KOMYHMKAUWA OT CTpaHa Ha ogutopa“ Ha npodecuoHanHata opraHu3auua Ha
perucTpupaHute oautopu B bBbarapusa, WMHCTUTYTE Ha  AMNNOMUpaHUTE ekcnepT-
cuetoBogutenu (MAEC). Te3n npoueaypu KacanaT MPOBEPKM 3@ HANUYMETO, KAKTO U NPOBEPKY
Ha bopMaTa U CbAbLPKAHMETO Ha Tasv gpyra vHdOpPMaUWa C Len Aa HW NoAnoMOrHaT BbB
opMmupaHe Ha CTaHoBWLle OTHOCHO TOBa AanuM Apyrata wHoOpMauusa BkMOYBA
OnoBeCTABAHUATA W AOKNaABaHWATA, npeasuaeHn B [naBa cefAMa oOT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXKUM B Bbnrapua.

CraHosuiLe BbB BPb3KA C Y. 37, an. 6 0T 3aKOHa 38 CHETOBOACTBOTO
Ha 6a3aTa Ha uU3BbpLUEHUTE NpoLeaypW, HALLETO CTaHOBULLE e, Ye:

a) WHdhopmaymaTa, BkNloYeHa B AOKNaAa 3a AeiHOCTTa 3a (OMHAHCOBATa roAnHa, 3a KoATo e
M3roTBeH (IMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUA OTHET.

6) [loknagbT 3a AefiHOCTTa e M3roTBeH B CbOTBETCTBME C U3NCKBAHWATA Ha [nasa cegma oT
3aKoHa 3a CYeTOBO/ICTBOTO.

Oputopcko apyXxecTso ,,bpHCT 1 AHr Oaut” 00[:

Oanaun Meyes Per. N2 108
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YnbAHOMOLLIEH NpeacTasuTen

PerucTpupaH oguTop, OTroBOPEH 3a 0AnUTa

14 maii 2020 roauHa
rp. Cocoms, Bonrapusn



HJEBDBH KEINMUTDHJ AL
OTYET 3A BCEOBXBATHHA 10X0OJ
3a nepuona 23 anyapu 2019 r. (zata Ha yupeassaue) — 31 nexemspu 2019 r.

Ipunoxenne Ne 2019
Xun. 6.

TMpuxoan u pa3xoau oT aeiiHoOCTTA
Herua 3ary6a ot npoMeHH B cripaBennuBaTa CTOHHOCT Ha (PUHAHCOBH
aKTHMBH, OTYMTAHH npe3 nevanbara uau 3arybarta 4 (896)
Pa3sxonu 3a npodecuoHatHK ycnyru 5 (33)
Pasxoau 3a ynpasnenue 6 (300)
Jpyru pazxoau 7 5)
OnepatuBna 3aryba (1,234)
®OuHAHCOBH pa3Xxoau
[Ipuxoau ot IMXBH MO OTMYCHATH 3aEMU 1
OtpHuaTeNHy BaJly THH KYPCOBH Pa3fiuKH, HETHO )
bBaHkoBM TakcH U KOMHCHOHHH )
3ary6a npean aansuu (1,245)
Pa3xon 3a 1aHbk BbpXY AOXOOHTE 8 -
3ary6a 3a nepuoaa (1,245)
Jpyr BceoOxpaTeH JOXO 32 nepuoaa -
OO6wo BceoOXBaTHA 3aryda 3a nepuoaa (1,245)

lNoanwuuaT duunancos otyet € on00peH 3a u3naaHe Ha 14.05.2020 r.
[punoxenusta ot c1p. 9 10 cTp.-36 ca fiepasnenua 4acT OT rOAUIIHUA (uHaHCOB oTuef.

74
Januen Tomosn : »Xponuka“ O0/] j /211

Hanbnuurened Jlupekrop: CobcraButen Ha GUHAHCORHA OTYET
IMasnuna Kanuesa
INpeacrasnssaiu

PuHarcoB8 omuem,
B8vpxy kollmo cme uszgaau ogumopcku
gokaag c gama:

EY | 14 -05- 2020
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HWJIEBDBH KEIMUTDBJ AJ
OTYET 3A ®PHUHAHCOBOTO CbCTOSSHHE
KoM 31 nexkemspu 2019 .

Ipunoxenne Ne 2019
xun. a6.
AKTHBH
Texkywn akTHBH
®uHAaHCOBM aKTMBH OTHYWTaHKW MO CHpaBelNMBa CTOHHOCT B
nevanbara u 3ary6ara, HETHO 9 7.612
TNapuuuu cpenctaa 10 1,049
8,661
OBIIO AKTUBH 8,661
COBCTBEH KAIIUTAJI U TACHBH
OcHoBeH KanuTas 1.1 1,999
[Npemuiinu pesepBu 11.2 7,765
Henoxpura 3ary6a (1,245)
OBIIO COBCTBEH KAIIHUTAJI 8,519
NMACHUBH
Texymu nacnsu
TovproBcku U Apyry 3aAbIKEHUS 12 142
ObLIO MACUBH 142
OBIO COBCTBEH KAIIHTAJI U TACUBH 8,661

Fozuutkuat punancos otueT € onobpeH 3a usnasae Ha 14.05.2020 r.
[Npunoxenudra ot cTp. 9 10 crp. 36 ca HepasneiHa YacT OT FOAWLIHUS (PUHAHCOB OTY

(3

Jlanuen Tomos »Xponuka“ 001

Hsnbanurenen Jlupextop: CheraBures Ha guHaHcdBHS OTUET
[TaBnuHa Kanuesa
[Npencrasnspaiu

munaﬁ‘c_oe omyem,
Bvpxy koOmo cme usgasu ogumopcku
gokaag ¢ gama:

EY | 14 -05- 2020
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WJIIEBBH KEIMUTDHJI AL
OTYET 3A TIPOMEHHTE B COBCTBEHHUSA KAIMUTAJ
3a neprona 23 sHyapu 2019 r. (nata Ha yupeassane)- 31 aekemspu 2019 r.

IMpemuituu
OcHoBeH KaNMUTAX pesepBM Hemokpura
(Hpusnoxenne 11.1) (Mpuaomenue 11.2) 3ary6a Oo6mo
Xt a8. XUn. n8. Xun. 16. XiAa. 6.

Ha 1 anyapu 2019 r. - - - -
Kanuranosu BHockH oT 1.999 7.989 ) 9.988
aKUHOHEPHUTE
[Mpexu pasxonu npu HabupaHe ) (224) ) (224)
Ha Kanuran
3ary6a 3a nepuoaa - - (1,245) (1,245)
JIpyr BceobxBateH noxon - - - -
O6uio BceobxBarHa 3ary6a = - (1,245) (1,245)
Ha 31 AeKEeMBPH 2019 r. 1,999 7,765 (1,245) 8_,519

loauHuat duHaHcoB oTueT € on106peH 3a u3gasaue Ha 14.05.2020 r.
Ipunosxennara ot ctp. 9 no c1p. 36 ca HEPA3AEAHA HaCT OT FOAHUIHNA (PMHAHCOB OTHET.

Jlannen Tomos y »XpoHuka“ OO0/ 5
H3neanutenes Jupexrop: Cobcrasuten Ha QUHAHCABUS OTHET
[MaBnuna Kanyera

[Npencrasassaii

Ounaﬁcoe omyuem,
B8uvpxy kolimo cme usgaau ogumopcku
gokaag c gama:

EY | 14-05- 2020
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WIEBDBH KEIHUTDBJ A/l
OTU4ET 3A NIAPUYHUTE NOTOLH
3a nepuona 23 sxyapu 2019 r. (nata Ha yupenssane)— 31 gexemspu 2019 r.

Ipunoxenne Ne 2019
Xua. ag.
IMapu4yHu noToun oT onepaTHBHA AefiHOCT
[Mnawanus 3a npuaobuBaHe Ha PUHAHCOBH UHCTPYMEHTH 4 (8,364)
[TapuuHu noTouu OT NPEAOCTABEHU 3aEMU 4 (143)
[Mnawanus, cBbP3aHU C THProBCKH M APYTH KOHTPareHTH (28)
Inamanus, cBbP3aHK C ynpaBAeHCKH Bb3HArpaXaeHHs (180)
Hetrnn napuynn norouwm, H3no/I3BaHH B oNepaTHBHA
. (8,715)
neitHocT
IMapuunn notoun ot duHaHcoBa aeitnocT
[MTapuunu noTouM, CBbLP3aHK C NpeKH pasxoau npu HabupaHe 112 (224)
Ha Kanurta
[MapuyHu noTOUH OT KaNUTANOBHU BHOCKH 11 9,988
Hetun napuunu noroun or puHaHcosa aeiiHocT 9,764
HeTHo yBesiueHHe HA NApHYHK CPEACTBA H NAPHYHH 1.049
eKBHBAJIEHTH ’
[Tapuunu cpeacTBa ¥ NapMYHW €KBMBANEHTH Ha 23 aHyapu )
2019r.
IMapuynn cpeacTBa M NnapuyYHi eKBHBAMeHTH Ha 31
Aexemspn 2019 r. 10 1,049

Foanwuuat gunaHcos otuer € 0a06peH 3a u3nasaue Ha 14.05.2020 r.
[Mpunoxenusta ot ctp. 9 Ao cTp. 36 ca HepazaenHa 4acT OT rOAULLHUSA (PUHAHCOB OTHET.
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1\

Hsnwauutenen Jdupekrop: CobcraButedn Ha (PUHAHCORHS OTHET
[NaBauna Kanuesa
[Npencrasnssai

(MuHancoB omuem,
Bupxy kolimo cme usgaau ogumopcku
gokaag c gama:

EY | 14-05- 2020

~bpHem u Anz Ogum,, 00

YnpaBumea u peucmpupan ogumop:; .. o




WIEBBH KENNUTDHJ AJl
NPUJIOXKEHHUA KbM rOAUILHUSA ®UHAHCOB OTHET
3a nepuona 23 suyapu 2019 r. (aata Ha yupenssate)— 31 nexemspu 2019 r.

1. KopnopatuBHa unpopmauusn

»Hnesbn Kenuren* AJl (,Mnepbh Kenutbn® unu JlpyxectBoTo) € aKLUHOHEPHO APYKECTBO, KOETO € YUpeAeHo Ha 23
auyapu 2019 r., peructprparo B Arenuns no snucsanHusaTa ¢ EMK 205485399, cbe cenanuiue u aapec Ha yrnpasieHue
ya. ,Jeopru benkoscku™ Ne 37, et. 1, rp. Codus. @unancosata roauHa Ha JlpyxectsoTo npukiousa Ha 31 nekemspu.

OCHOBHUAT NpeaMeT Ha AefiHocT Ha JlpykecTBOTO € OU3HEC U MHBECTULMOHHK NEHHOCTH, CBbP3aHHU C NpUAOGHBaHE,
yTpaB/icHHE H pa3riopexaaHe ¢ AANOBH HHBECTHLIMU B OBArapcKH ¥ Hy»KAECTPAHHU FOPUAMUYECKH JIMLA.

Kbm 31 mexemBpu 2019 r., akuvonepute Ha JlpyxectBoTo ca 27 Gu3HUecKH M IOPUANYECKH LA, KATO HUKOM He
nputexaa nopeye ot 17% ot kanurana.

PbroBoacTBoto Ha JlpyxectBoto BkitouBa HeroBua CwBer Ha [upekropure (CJII), KOUTO OTroBapaT u 3a
OCBLUCCTBABAHE HA HAA30p BLPXY Mpoueca Mo GUHAHCOBO OTYUTAHE.

-Anesbn Kenurea* Al € ¢ eaHocTeneHHa cuctemMa Ha yripasfieHHe U ce ynpasassa ot CJ1, B cieaHHs CbCTaB:

Januen Ctoaunos TomoB
Banepu Bopucos [letpos
Heaiino Uesanos Cumos
Bacun Anexcanapos Tepsues
I"'eopru Emunos Lisetkos

. nesvn bbarapua” OO/

QPN -

Ha 5 1onun 2019 r. e noanucan norosop mexay Ipyxecrsoto u ,,Jixepemu buarapus* EAJl 3a npuno6usatve Ha 99%
ot kanutana Ha ,WnesbH @bHa Kooneparus* Y.A. (,,HMnessn ®bun Koonepatus®), koonepaTtus ¢ orpaHuueHa
OTFOBOPHOCT, Yupe/eH Nno 3akoHuTe Ha Huaepaanaus v Bnucau B Tuproeekus peructbp B AMcrepaam, Huaepnaunaus,
3a cymata ot 8,019 xun. as. (4,100 xua. espo). Ha 10 1onu 2019 r. [IpyskecTBOTO € CkAloMUN0 A0roBop c ,,MnesbH
Bbuarapua” OO/ (“HUnepbH Bbarapua™), no cuaata Ha koiiTo npuaobusa u octatbunus 1% ot kanurana Ha “Unesbu
®1ua Koonepatus®, coberBeHoct Ha ,,MnebH Bearapus®, ceoteerHo 3a 81 xun. nB. (41 xun. espo). B pesynrar ot
ToBa JIpyxectBo e npuao6uno 100% ot nsnosere Ha “UnesbH Obha Koonepatus®.

“Unespn O®bHa Koonepatus® e yupeaeHo Ha 9 noemBpu 2012 r. U perucTpupaHo CbC ChAPYXHHUM ,,MeBbH
Bwnrapua® wn ,Jxepemu Bbarapus“ EAJl ¢ uen uHBecTHpaHe Ha NyOMM4HM CPEACTBA, NMPEAOCTABEHH upE3
unnumatusata JOKEPEMU B HekoTHpaHu Manku M CpEHU NPEANPUATHS, PETUCTPUPAHH WK HMAULIH OCHOBHO MACTO
Ha cTonmaHcka AeiHocT B bwuarapus. Jlamata cbApyxHHUM ca HaNpaBU/IM BHOCKH B Kanutana Ha “WnesbH ®ObHa
Koonepatus* B pasmep Ha 23,707 xua. as. (12,121 xui. eBpo) npe3s nepHosa 3a HHBECTHLIMH, KOWTO € NPUKITIOUMI Ha
31.12.2015 r.

OcuoBuuaT npeamer Ha aeitHoct Ha “Hiesbn @bua Kooneparus“ ¢ na vaentuduuupa, npoyusa, Aorosaps
Habmonasa nporpeca Ha pa3BUTHE Ha MHBECTHLMHTE B MAKM W CPEAHM MPEANPUATHS, [a NPOAABa, peanusnpa, Aa
3aMEH WIIM [a pasnpeiess NpuaoGUTHTE KalMTanoBH MHCTPYMEHTH M KOHBEPTHPYEMH ABATOBH MHCTPYMEHTH B
HEKOTHPAHH MaJIKW Y CpelHH npeanpuatus. Jlpyxectsara, B kouto “HUnessn ®vua Koonepatus® e nHBECTHpano
olnepupaT OCHOBHO B chepara Ha HHPOPMALUOHHHUTE TEXHOIOTHH.

JHpyxectata, B kouto “UnesbH @bHa KoonepaTus® e HHBECTHPANO MOTraT Aa €€ Pa3fesaT Ha 2 OCHOBHH PYIIH:
¢ Jlpyxectsa BB (pa3a Ha yckopssaHe (Acceleration stage investees). ToBa ca HOBOCh34aleHH HIIH CKOPO
CBh3AAACHH APYKECTBA, KOMTO pa3paboTBaT HOB MPOEKT.
e JlpyxecTBa B HayanHa ¢asa Ha passutue (Seed stage investees). ToBa ca aApyxecTBa B MalKO [10-
Hanpenxana ¢asa Ha pa3BUTHE Ha MHOBATHBEH MPOCKT, NPOAYKT MM YCIyra, UMAlM Hau GJu30 10
Cb3/1aBaHe Ha NPOTOTHN MK GeTa Bepcus.

“Unespn Ouua Koonepatus® e HHBeCTHpano cpeacTsa B pasmep ot 49 xui. sis. (25 xui. eepo) 1o 391 xun. as. (200
XHil. €BPO) B KOMMAHWH, HAMUpAWK ce B eAHa oT ABeTe (pasu. MuBecTMuuuTe ca 6unM npaseHu B 3aMsHa Ha
npuaobuBaHe Ha KaNUTalOBH M KOHBEPTHPYEMH OBJICOBH HHCTPYMEHTH B CHOTBETHHUTE MalkM W CpE/IHH
NpeanpUATHS.



WJIEBBH KEITUTDBJ Al
NMPUWJIOXEHHUSA KbM I'OAULIHHASA PUHAHCOB OTUET
3a nepuona 23 sHyapu 2019 r. (narta Ha yupenssaHe)- 31 mrekemspu 2019 1.

1. KopnopatusHa nudopmanus (npoabsuKeHHe)

CobraacHo nsncksanusta Ha MCPO 10 Koncoananpanu ¢p1HaHCOBH OTYETH H MPEABUA ECTECTBOTO HA JEHHOCTTa Ha
,»HUnesbh Kenntba®, JIpyecTBOTO HE KOHCOMMANMPA NPHAOGUTATA MHBECTHLIMA, a 5 OTYHTA kaTo (PHHAHCOB AKTHB 1O
CrpaBejtkBa CTOHHOCT npe3 nevandara uau 3ary6ara. Cnpaseanusarta cToitHoct Ha ,,MnesbH Obvua Kooneparus® e
olleHEHA KaTO CbBKYMHOCT OT CNPABEAJMBHTE CTOMHHOCTH Ha aKTMBWTE M nacueute, kouto ,Mnesbn OuHa
Kooneparus“ nputexasa. [lpunoburata unsectuums B ,Mnesbn ®bua Koonepatus® chbiabpika KanutanoBd H
KOHBEPTHPYEMH IBJITOBY MHCTPYMEHTH B HEKOTHPAHM MallkH H CPEIAHH NPEMNPHATHA, KAaKTO M APYTH aKTHUBU M
nacusH, npeactaseny B [Ipunoxenue 9 no-nony.

C uea onpocTiaBaHe Ha KOpHoOpaTMBHaTa CTPYKTypa, npe3 meceu oktomspu 2019 r. e crapTupad npouec no
NpexsbpAsHE Ha Asnosute yyactus oT “HUnesvH ObHa Kooneparus” mupextHo Ha ,Mnesbr Kenuton®. Kum 31
nexemspu 2019 r., CeBersT Ha [lnpektopuTe Ha ,,UnessH Kennten“ u “Unesvu ®vua Kooneparus* € B3en peurenye
3a NPEXBbPJISHE HA AANOBUTE Y4acTHa B caeaHuTe Apyskecrsa: ,,3 EH 3 O0/], A4E OO/, ,, Arnou” OO/, ,,Aiil puiit*
OO/, ,,busnecman* O0]], ,.busnecCodr Cucremc Al, ,.Eitnminn Beitou OO/, , Enxencus PO AJl, , Konrent
Wucaiite Unk.*, ,Kopc Jot* OO/, ,Moaynap* OO/, ,Ilneiirpaynn Enepaiu® OO/, ,,Cencuka TexHomnomxuc'
001, , TakeuMu* OOJ] u ,®yt6on Ckayr AJl. KbM narata Ha OT4YETa ca NPEXBbPJEHH NAJOBUTE YHacTHS B
cneauure apyxecrsa: ,,3 EH 3 OO, A4E OO/, ,,Arnon” OO/, ,.Busnecman O0J, , Efinrksn beitou 00/,
»Enxencus PII* Al , Koutent Uucaiitc Uuk.”, ,Kopc lot* OO/, ,,Moaynap* OOJ] u ,[laeiirpayna Enepmxun'
OO/.

®unaucosuar orvet Ha ,Hneswu Kenutba® 3a nepuona, npuxaousain Ha 31 pekemspu 2019 r., ¢ 0106pen 3a
n3naBaHe ¢ peuenne Ha CwhBeta Ha lupexktopute ot 14 maii 2020 r.

2. bas3sa 3a usroreane

®unancoBuAT oTHET Ha JIpyKeCTBOTO € U3roTBEH Ha Ha3a UCTOpPUHECKA LICHA, C U3KIIOUCHUE (PUHAHCOBUTE AKTUBH,
OTYMTAHHU MO CMPaBEANMBA CTOMHOCT npe3 nevanbara wiu 3arybara.

@ uHAHCOBMAT OTUET € NPEACTABEH B OBbArapCckH JIeBa M BCHUYKH NOKA3ATENH Ca 3aKPBIVICHH 10 Hail-GIM3KMTE Xuada
6barapcku nesa (Xua. JIB.), OCBEH aKo € yMOMEHATO APYro.

Heiticmeaujo npednpuamue

OcHoBHUAT npeaMeT Ha AeitHocT Ha JIpykecTBOTO € GH3HEC U MHBECTHLMOHHHU ACHHOCTH, CBbP3aHH C NpHa0o0UBaHe,
YTIPaBJIEHKE U PA3NOPEKAAHE C ASNOBH HHBECTHLMH B ObArapckH U HyXAECTpaHHH IOPHAMYECKH JIHLA.

3a nepuona 23 anyapu 2019 r. (nata Ha yupeassane)- 31 aekemspu 2019 r. JIpyxecTsoto e peanusupano 3aryba B
pasmep Ha 1,245 xun. aB. Kbem 31 nexemppu 2019 r. obara croitHoCT Ha aktuBuTe B Gananca Ha JlpyxecTBoTo €
11,032 xun. nB., BKAIOYUTENHO MAapHYHU CPEACTBA B paszmep Ha 1,049 xui. nB., kouto 6uxa GM/IKM ROCTATHYHU 34
MOKPUBAHE HA JIMKBUAHWTE HyxaH Ha [pyxecTBoTo npes cneapaiuure 12 meceua. HaGpauure cpeactsa ot
IbPBUYHOTO My6ayuHO npeanaraHe ocsliecTseHo npe3 2020 r. (ITpunoxkenue 16) B pasmep Ha 2,115,848 nepa we
6baat M3no/I3BaHK OCHOBHO 32 MOANOMAraHe Ha Pa3sBUTHETO HAa KOMMAHUMTE OT noptdeiina upes npenocTaBsHe Ha
JI0MbAHMTENHO (PMHAHCHPAHE, 32 3ana3BaHe Ha AeNa Ha UHBECTUUMMTE B KOMITAHUUTE OT NopTdeiina npu noceapatm
YBENMYEHHS HA KAUTAA HA TE3H JPYIKECTBA M B fIO-PEIKH Cy4au 3a U3KYIyBaHE Ha JASJIOBH YYacTHs B Apy)KeCTBara
oT noprdieiina 0T ChIECTBYBALLY HHBECTUTOPH B TAX.

Ha 6a3a ua nanpaseH aHanu3 Ha cnocobHoctTa Ha JIpy»ecTBOTO [a MPOABIKH [a ChLUIECTBYBA KAaTo AeHCTBALLO
NPEANPHUATHE, PbKOBOACTBOTO HE € MAECHTHOUUMPANO WHAMKATOpH, (hakTH, 0OCTOATEACTBA, KOMTO Aa MNpaBAT
NPHHLMNIA-NIPEANONOKEHHE 32 AEHCTBALIO NPEANPHATHE HEMPUIOKHM WM A MOPakKAAT 3HAYUTESNHH ChbMHCHUS
OTHOCHO BA/IXIHOCTTA Ha NPHHUMNA-NPEANOJIONEHHE 3a ACHCTBALIO NPEANPUATHE, KOUTO ia ObAAT ONOBECTEHH BHB
¢uHaHCcOBUS OTUET.

H3nBnenie 3a CLOTBETCTBHE

®uHAHCOBUAT OTHET Ha JIpy)KEeCTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeIyHapOAHHTE CTAHAAPTH 3a PUHAHCOBO
oTuuTaHe, npuetH ot EBponeiickus cbios (,MCPO, npuetn ot EC”). Otuernata pamka ,,MC®O, npuetu ot EC” no
CBIIECTBO € ONpejc/cHaTa HauMoHanHa cuetoBoaHa 6asa MCC, npuetu ot EC, pernamentupaHu cbe 3akoHa 3a
CYETOBOACTBOTO M AcMHUpaHH B T.8 oT HeroBuTe JlombaHUTENHN pastiopeadu.

Tosa e nupBusT roauiueH ¢puHaHCcOB 0TYET Ha ,,MUneesn Kenuten oT gatata Ha HErOBOTO yupelsBaHe U 3aTOBA HE
BKJIIOYBa CpaBHUTENHA HH(OpMaLHS.
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HJIEBDBH KEIMUTBJI A
NMPUJIOXKEHHUA KbM N'OJULLIHUA ®UHAHCOB OTHET
3a nepuoaa 23 auyapu 2019 r. (aata Ha yupeassane)— 31 gekemapu 2019 r.

2.1. O600wenne HA NPRJIATAHHTE CYHETOBOAHH MOJHTHKH
(a) Mpespbnane B 4yxKaeCTPAHHA BAJTYTA

OUHAHCOBUAT OTHET € NPEACTaBEH B ObATApCKH JieBa, KOATO € yHKUHOHANHATA BalyTa K BalyTaTa Ha NMPEeACTaBsiHE
Ha Jlpyxecteoto. CReakHTe B HysIECTPaHHA BajlyTa MbPBOHAYANIHO CE€ OTPa3iBaT BbB (JyHKUMOHANHATA BATYTA N0
ob6MeHHuUs Kypc Ha /1aTaTa Ha caenkata. MOHeTapHUTE aKTHBHU H [1aCHBH, AEHOMHHHPAHH B 1yXKACCTPAHHU BALYTH CE
fIPEU34UCAABAT BBB (Y HKLIMOHAIHATA BAyTa, KbM JaTaTa Ha OTHETA 110 3aKAI0UUTENHUS 0OMeHeH Kypce Ha Buarapcka
Haponua banka 3a nocneanus paboteH neH oT CbOoTBETHHA Mecell. BCHYKH KyPCOBH pasnuku ce npuU3HaBaT B OTHETA
3a BceoOxpaTHHs aoxoA. HemoHeTapHuTe akTHBM M NacHMBH, KOMTO C€ OUEHABAT M0 MCTOPUYECKA LEHA Ha
npuao6uBaHe B Uy AecTpaHHa BalyTa ce€ NPeBPbIUAT BbB ()yHKUMOHANHATA BA1yTa 110 0OMEHHHS KypC KbM AaTarta
Ha MbPBOHAYaNHaTa ciesika (npuaobusane).

0) danbun

Texyuy danvk evpxy 0oxooume

TekywuTe naHb4HKU aKTUBH W MACUBH 3a TEKYLLUs W NPEAXORHM NIEPUOAM CE€ MPH3HABAT MO CyMATa, KOATO C€ OYaKBa
Aa 6bae Bb3CTAHOBEHA OT MIIH MUIaTEHa Ha MaHbuHKTE BAacTd. [Ipu H3uKMCieHUe HA TEeKyWMTE AaHbLM CE MpUarat
MAaHBUYHHUTE CTABKH U JaHBYHHMTE 3aKOHH, KOMTO Ca B CHJ1a WJIH Ca B 3HAYMTESIHA CTENEH NPUETH KbM OTYETHATA AaTa.
PbKOBOACTBOTO aHAaNM3Mpa OTACAHUTE MO3UUMM B IaHbYHATA AEKJapauus, 3@ KOKTO MPHIOKHMHUTE JaHBYHH
pasnopeabu ca MpeAMET HA ThIKYBaHE W PU3HABA MPOBH3HH, KOIATO TOBA € YMECTHO.

TCK)'I.HMTG JaHBUH CE€ NPU3HABAT AUPEKTHO B coOCTBEHHA KanUTan UK B Apyrua BCeOOXBaTEH JOXO/, KOTaTo JaHbKbT
ce OTHacd 10 CTaTHH, KOUTO ca Guin NPHU3HATH AUPECKTHO B cob6CTBEHUA KanmuTan UIY B Apyrus BCceoOXBaTEH TOXO.

Omcpoyer 0anvk 6bpxy 00x00ume
OrcpouennTe NaHbLUK CE NPU3HABAT MO 6aIAHCOBHS METOA 32 BCHYKM BPEMEHHHU Pa3iuKK KbM OTYETHATA IaTa, KOUTO
Bb3HUKBAT MEXY laHbYHATA OCHOBA HA aKTMBUTE U MACHUBHUTE U TEXHUTE BanaHCOBU CTORHOCTH.

OTCPO‘*ICHI/I JaHBYHHU NACHBH CC NMPHU3HABAT 3a BCUYKH obnaraeMu BPEMCHHH pa3/iIuKH:

®  OCBEH 10 CTENEHTA, JIO KOATO OTCPOHEHMAT AaHbYEH MACHB BL3HWKBA OT MbPBOHA4YalHO MpU3HaBaHE Ha
aKTHB M/IM [1aCHB OT JaJIEHa CAENKA, KOATO HE € Ou3Hec koMOMHALIMA U HE BiIMsAE HUTO BbPXY CHETOBOAHATA
neyan6a, HUTO BbPXY AaHbYHATA fieyanda uam 3ary6a KbM MOMEHTA Ha U3BBPILBAHE HA CAEJKATA; U

e 3a olnaraeMu BPEMEHHH Da3NWKH, CBBP3AHH C WHBECTULMH B IbIUCPHU APYXKECTBA, ACOUMUPAHM
OpeaNpHATHS U y4acTHs B CbBMECTHM NPEANpPHATWA, OCBEH N0 CTENEHTa, [0 KosATo JlpyxecTBoTo € B
CbCTOAHUE [a KOHTPONHpA BPEMETO Ha OOpaTHOTO NpPOSBICHWE Ha BPEMEHHATA Pa3fMKa W CbLUECTBYBA
BEPOATHOCT BPEMEHHATA pa3/ivKa Ja He ce nposBH o6paTHO B npeaABHAUMO Obaelle.

AKTHBH 10 OTCPOHCHHK JaHbUW CE NPH3HABAT 32 BCUYKH HaMaIsiEMKW BPEMEHHHU pPA3/INKHK, NPCHECCHH HEU3NOJI3BAHU
JAHBYHHU KPCAUTH M HCH3MOJI3BAHU NAHBYHH 3ary6u, JI0 CTENCHTA, A0 KOATO € BEPOATHO jla € Haauue obnaraema
neyanba, Cpelly KOATO Aa ObaaT U3MNOM3BaHU HAMAIEMUTE BPEMCHHU pa3/INKH, NPEHECCHUTE HEU3MOJI3BAHU JAHBYHH
KpPEANUTH U HEU3ION3BAHUTE AaHBYHH 3ary6u:

L4 OCBCH aKO OTCPOMCHHUAT AAHBYEH aKTUB BB3HHUKBA OT [TbPBOHAYAMHO NMPHU3HABAHC HA aKTHB H/H MAaCHB OT
RaJieHa CAeNKa, KOATO He € OU3HeC KOMOMHALIMS U HE BIMAE HUTO BbPXY CHETOBOAHATA neyanba, HUTO BBPXY
IaHbYHATa nevanda uau 3ary6a KbM MOMEHTA Ha U3BBPLIBAHE Ha CACMKaTA, U

e 33 HaMaNAEeMH BPEMEHHM DPa3NiMKW, CBBP3aHM C WHBECTMUMM B [BLIEPHH APYIKECTBA, ACOLIMMPAHH
NPEANPUATHUA U YHACTHS B CbBMECTHU MPEANPHATHS, OTCPOUEH NAHBYEH aKTHB CE NPH3HABA €AMHCTBEHO J10
CTEMEHTA, A0 KOATO MMa BEPOATHOCT BpEMEHHATA pa3inka Aa ce npossu obpatHo B 0603puMo Gbacwue W aa
61bae peanusupaHa obnaraema neyan6a, cpelly KOSTO [a CE OfI0A30TBOPH BPEMEHHATA Pa3jinKa.

ﬂpy)KCCTBOTO H3BBPLIBA TPEraca Ha 6anaHcoBaTta CTOMHOCT Ha OTCPOMEHHUTE AAHBYHHU AKTUBH KbM BCAKa OTYCTHA
JlaTa H s HaManaBea 10 CTENCHTa, 10 KOIATO BEYE HE € BEPOATHO Ja 6nae pcanu3npanHa nocTaTb4Ha obnaraema nevan6a,
KOATO /1a MO3BOJIABA LICJIHA HITK HacCT OT OTCPOUYCHHUA TaHBUCH akTHUB Aa Oble Bb3CTaHOBEH. HCﬂpH3HaTHTC OTCPOUCHH
JaHb4YHH aKTUBHW C€ mnpepasriexaar KbM BCAKA OTHYETHA AQaTa M C€ MPHU3HABAT 0 CTEAEHTA, A0 KOATO € CTaHalo
BEPOATHO Na Obae peanusrpana 6bacta obnaraema nevanda, KOATO Aa NMO3BOJIH OTCPOYECHHKA AaHBYCH aKTHUB Aa obae
BB3CTAHOBCH.

OTCPO"ICHHTC JAaHBYHH AaKTUBH U MaCHBH CE OLIEHABAT MO AaHLYHUTE CTABKH, KOUTO CE€ OYakBa jJa ObaaT B CHJA 3a
ficprona, B KOHTO aKTUBBT ce pcann3vMpa HAH NacHUBLT CC YPECAH, Bb3 OCHOBA Ha JAHBYHWTC CTABKH (M naHbuYHKU
3aKOHHU), ACCTBAILM MM BJIE3NIK B CHJIA, B 3HAYMTE/HA CTENEH, KbM OTYETHATA Jara.



WJIEBDBH KEIMUTDHJ AJ
NMPUWIOKEHHUA KbM rOAUIIHUA ®PUHAHCOB OTHET
3a nepuona 23 anyapu 2019 r. (nara Ha yupensasaHe)- 31 nekemspu 2019 r.

2.1. O6o6uenne Ha NPHAATAHHTE CHETOBOIAHH MOIHTHKH (BPOALIIKEHNE)

6) Janbuu (npoabikenne)

Omcpouen danvk 6vpxy 00X00ume (npodvaxcerue)

OTcpoyeHHTE AaHbUM, CBbP3aHW ChC CTATHH, MPU3HATH U3BBLH Nedanbara wiau 3aryGara, ce NMPHU3HABAT U3BBH
neuan6bara unu 3arybara. OTcpoUeHHTE JaHbLM CE PU3HABAT B 3aBUCUMOCT OT CBBP3aHaTa C TAX CACAKA HAW B APYTHS
BCeoOXBaTECH KOXO, UK AUPEKTHO B COOCTBEHUS KannTan.

Jlpy#ecTBOTO KOMNEHCHpPA OTCPOMEHH JAHBYHW AKTHBU M MACHMBM CAMO TOTaBa, KOraTo MMa 3aKOHOBO MpaBo Ja
rpHCnana TeKyLH JaHbYHH aKTUBH CPELLy TEKYLH NAHLYHY NACHBU W OTCPOYEHUTE JAHbYHH AKTHBH U [ACUBH Ce
OTHACAT JI0 AaHBLH BbPXY NOXO0/d, HATOXEHH OT €AHH U Chll JAHBYECH OPraH 3a €AHO U CBIUO AAHLYHO3ALBIKEHO
NpeanpusTHe.

Hanvk evpxy dobasenama cmoiinocm (C)
HpyxectBoTo He € peructpupano no JIJIC n cboTBeTHO, KOTATo € MPUIOKHUMO, PasXOANTE, aKTUBKTE U MTACHBHUTE CE
npusHaear ¢ Bkmoqen JJC.

(B) OUHAHCOBI HHCTPYMEHTH

o @MUHAHCOBH AKTHBH

ITvpsonauanno npusnasane u oyenagame

Tpy nbpBOHAYANHOTO UM MpH3HABaHe QMHAHCOBUTE AKTHBH CE KNacU(pUUMPAT KaTo TakKWBA, KOMTO BIIOC/EACTBHE CE
OLEHABAT MO aMOPTH3MpaHa LeHa Ha NpHAoOMBaHE W KaTO TakMBa FO ClpaBe/UiMBa CTOHHOCT B nevanbara WM
3arybara.

Knacudukauusara Ha GUHAHCOBUTE aKTHBH MPH ITbPBOHAYATHOTO UM NPUAOOUBAHE 3aBUCH OT XapPAaKTEPUCTHKUTE Ha
JIOTOBOPHUTE NMapH4HH MOTOLM HA (PMHAHCOBMSA akTHB U GU3HEC MoAena Ha JIpyKecTBOTO 3a TAXHOTO ynpasiehue. C
M3KJIIOYEHHE HA ThPIOBCKHUTE B3EMAHHUA, KOUTO HE ChABPIKAT CHLUIECTBEH KOMMNOHEHT Ha (HHAHCHpPaHE, WK 33 KOUTO
Jlpy>xecTBOTO € MPUI0KUNO NPAKTHYECKH LieaechoOpasHa Mapka, JIpyskecTBOTO MbPBOHAYANHO OLEHABA PUHAHCOBHS
aKTUB 110 CIIPABEANMBA CTOMHOCT, MMOC, B cly4ait Ha ()MHAHCOBH aKTHBH, KOMTO HE CE€ OTUMTAT MO CMpaBel/MBa
cTOiHOCT B neuanbara uau 3ary6ara, pazxoauTe Mo cAenkarta.

3a na 6b1e knacupUUHpaH U OLEHABAH [0 AMOPTH3HUPAHA CTOMHOCT WJIH 110 Cripaseinea cToiHocT B JIBJ1, anarosust
(HaHcOB aKkTHB TPAGBa Ja MOpakia NAPUHHK MOTOLM, KOWTO NMPEACTABAABAT "CaMo IUIAIAHKA M0 raBHHLIATA U
nuxsata‘ (CT1I'J1) no nemsabmkenara cyma Ha rnaBHuLaTa. Ta3u oueHka ce Hapuya ,,CITJT Tect M ce uspbpluBa Ha
HHUBOTO Ha CbOTBETHUA MHCTPYMEHT.

busnec monensT Ha JlpysectBoTo 3a ynpaeneHHe Ha (JMHAHCOBUTE aKTHBH Ce M030BaBa Ha HaYMHA, 10 KONTO TO
ynpaBnsBa (JMHAHCOBMTE CH aKTHBU C LiEJ FE€HEpHpaHe HAa MapuYHW moTouu. BuzHec MOAENBT onpeaens Naju
napHyHUTE MOTOUM lIE BB3HMKHAT B PE3yATaT Ha CbOMPAHETO HA JOrOBOPHH MAPU4YHH [OTOUHM, npoaaxba Ha
(huMHAHCOBHTE aKTHBU, UM U [BETE,

ITokynkute uan nponax6ute Ha GPHHAHCOBM AKTHUBH, YHHTO YCIOBUS H3UCKBAT JOCTABKA HA aKTUBHTE B PaMKUTE Ha
JlaJieH NEPHOR OT BPEME, YCTaHOBEH OGHKHOBEHO € HOpPMaTHBHA pa3rniopeada unu AcHCTBALLA TPAKTUKA HA CHOTBETHHA
nasap (peoBHH MOKYIKH), Ce PU3HABAT HA JaTaTa HA TbprysaHe (CAenKaTa), T.¢. Ha Jatara, Ha koaTo JlpykecTBOTO
CE € AHraKUPaIo J1a KyNH WM NPOJAJE aKTHBA,

lMocaeasamo ouenaBaHe

3a uenuTe Ha MoCAEABALIOTO OLEHABaHE (PUHAHCOBMTE aKTHBU C€ KIACH(HLIMPAT B JIBE KATEFOPHH:
*  (@uHaHCOBM aKTHBM MO aMOPTH3UPAHA CTOHHOCT (ABJATOBH MHCTPYMEHTH)
* (duHAHCOBH aKTHUBH MO CrpaBeiMBa CTORHOCT B nevanbara uau 3arybara



HWJIEBBH KEIMMUTDHJ AJ
NMPHJIOKEHUA KbM 'OJUILIHUA PUHAHCOB OTHET
3a neprona 23 auyapu 2019 r. (nata Ha yupeassane)- 31 aekemspu 2019 r.

2.1. O6o61weHNe Ha NPHAATAHHTE CHETOBOAHH NMOAHTHKH (MPOABIIKEHHE)

(B) ®HHAHCOBH HHCTPYMEHTH (MpoABAKEHIE)

e  (MHHAHCOBH AKTHUBH (IpoabJkeHHe)

DuUHAHCOBU UHCMPYMEHMU RO AMOPMUUPYEMA CMOUHOC (ODA206UH UHCMPYMEH M)

ﬂp)’)KCCTBOTO OUCHABa (bMHaHCOBMTC aKTHBH IO aMOpPTH3UpaHa CTOMHOCT, ako ca YAOBJICTBOPCHH H ABETE YCIOBHA,
H3J0XEHH [M0-A0NY:

¢ (DHHAHCOBHAT aKTHB CC NnpUTeXXaBa B paMKHUTE Ha Ousnec MOAEJ, HMAILl 33 LIEA HETOBOTO AbpPXKaHE C orjaca
rNnoay4aBaHe Ha JOTOBOPHUTE NMapUYHU NMOTOUHM OT HETO; U

*  VYcnosusTa Ha AOrosopa 3a (bHHaHCOBHﬂ aKTHB nopaxxaat MapuiyHHU MOTOLUM HA KOHKPETHH RatH, KOHUTO
npeacTasasBaT caMo rJjallaHus 1o riiaBHULAaTa ¥ JIMXBUTE BbPXY HEM3AbJ/PKCHATA CyMa Ha rinaBHULIATa

®uHAHCOBUTE aKTMBM MO aMOPTH3MPAHA CTOHHOCT BIOCMEACTBHE CE OLCHABAT NpPU MpUaraHe Ha MeToda Ha
edextuBaug auxseH npoueHT (EJITT) u ca npeamer Ha oGesuenka. [euanGure v 3ary6uTte ce npusHasat B neyanbara
uAu 3ary6ara, korato akTHBBT O6b/le oTnHcaH, MoauduumMpan uau obesuene. Kom 31 aekemspu 2019 r. Ipyxectsoto
HAMa UHAHCOBH aKTHBHM B Ta3H KATETOPHA.

DuHaHCOBU AKMUBH NO CNPAGEOAUEA CIMOIHOCH NPe3 newanbu u 3azyou

®uHaHCOBHTE aKTHBK NO CMPABEANMBA CTOHHOCT B Nevanbara unu 3ary6ara BKMOYBAT GUHAHCOBU aKTHBH, IbPXKaHU
3a TBProBus H (PHHAHCOBH aKTHBH, ONPEACICHH NPH THPBOHAYATHOTO UM [PH3HABAHE KATO TAaKKBA N0 CIIPaBELIHBA
cTOoHHOCT B nevanbata uau 3arybara, Wnu GUHAHCOBH aKTHBH, KOMTO 3a0bJDKHTEAHO CE M3UCKBA 1a 6baaT OUEHABAHH
O CNpaBeAanuBa CTOMHOCT. PUHAHCOBUTE AaKTHBH ce KAacH(HUMPAT KaTo AbPXKaHHM 32 THProOBHMs, aKO Ca MPUAOOHTH
¢ uen npoaax6a MM NOBTOPHO NMpHAOOHBaHE B KpaThk cpok. DMHAHCOBH aKTHBH OTHMTAHU B nevanbara u 3arybata
BKAIOYBAT (JMHAHCOBM AKTHBH CBBP3aHW C KAMMTAJOBH WHBECTHUMM B HEKOTHPAHM, Pa3BUBALUM CE KOMMAHHH
npeaumHo B UT cekropa.

®uHAHCOBHTE MHCTPYMEHTH, OTYHTaHH Npe3 nevanbata u 3arybara, BkmousaT (MHAHCOBU AKTHBH CBbP3aHH C
KOHBEPTHUPYEMM ABJITOBH HHCTPYMEHTH C OMNUKMA 3a npeobpasysaHe B co6cTBeH KanuTan. JIpyecTBOTO € Bb3NpHENo
HOJHMTHKA 3a MpPU3HABAHE Ha LEAMA Xubpumen (koMOUHHpaH) AOrOBOP Kato (PMHAHCOB AKTHUB, OTHMTAH NO
CrpaBejUIHBa CTOiHOCT B neyanbarta u 3arybara.

Cnen nbpBOHAYaNHOTO OTYMTAHE Ha (PMHAHCOBUTE akTHBH, [IpYXKECTBOTO OueHABA (DHHAHCOBUTE MHCTPYMEHTH,
OTYMTAaHW MO CNpaBEeAnMBa CTOMHOCT npe3 neuanbata u 3arybata, mo crpasemnuBa croinoct. [Mocaensammre
MPOMEHHU B CHPABEIMBATA CTOMHOCT HA Te3W PUHAHCOBH MHCTPYMEHTH CE OTHMTAT B HETHATA Nevanta uiu 3ary6a ot
MPOMEHH B CNpaBeAAMBaTa CTOHHOCT Ha GUHAHCOBUTE akTHBK. JIOXOAUTE NMOMYYEHH BbB BPb3KA C MHCTPYMEHTHTE,
OcHoBonofaraly pUHAHCOBHS aKTHB, CE OTYMTAT OTAE/HO U CE NPEACTABAT KATO YacT OT HETHATa nevanba uau 3aryba
OT MPOMEHHU B CIPaBe/UIMBATa CTORHOCT Ha (PUHAHCOBHTE aKTHBH.

Korato ungopmaumsaTa 3a OLEHIBAHETO HA ClIPABEAIMBA CTOHHOCT Ha QUHAHCOBH aKTHBH CBLP3aHU C HHBECTHLUU B
KAanUTaNOBH MHCTPYMEHTH € HEJOCTAThYHO aKTyaiHa WIM € HAJNMUE WHPOK OOXBAT OT Bb3MOXKHH OLEHKH Ha
cnpaseanuBata ctoiiHoct, JlpyxecTBoTo mnpuema 4e LeHaTa Ha mpuaoGMBaHE npeicTaBnssBa Hai-noGpara
npubau3uTeHa OlleHKa Ha CMpaBeNNBaTa CTOHHOCT B PAMKHTE Ha TO3u 00XBaT.

OrTnucBane
®uHaHCOB aKTHB (WJIM, KOTATO € NPHIOKKUMO, YacT OT (PUHAHCOB AKTMB WIIM 4acT OT rPyna OT CXOAHH (PHHAHCOBU
aKTHBH) CE OTNHCBA (T.€. CE NPEMaxBa OT OT4ETa 3a (PUHAHCOBOTO CHCTORHUE Ha JIpyKECTBOTO), rJIaBHO KOraTo:
* [IpaBaTa 3a M0Jy4aBaHe Ha NapUYHUTE IOTOLIM OT aKTUBA Ca U3TCK/U; HAN
* mpasata 3a MOMyyaBaHE HAa MapHYHH MOTOUM OT aKTHBA ca NpexsBbpieHH uau JIpykecTBOTO € noeno
3abIKEHUETO 1A UIATH HAITBLJIHO MOJTYyHEHUTE NapHYHU NOTOLH, 6e3 chllecTBEHa 3abaBa, KbM TpETa CTpaHa
4pe3 CropasyMeHye 3a NPEXBbPAAHE; NPU KOETO UiH (a) JIpyecTBOTO € MPEXBLPAUAO B 3HAUMTENHA CTENEH
BCHYKH PUCKOBE H 110131 OT COOCTBEHOCTTA BLPXY aKkTHBA; itn (6) JlpyKecTBOTO HUTO € MPEXBBLPIUIO, HUTO
€ 3ana3uio B 3HAYHTENHA CTEMEH BCHYKY PHCKOBE U MO3M OT COOCTBEHOCTTa BbPXY aKTUBA, HO HE € 3aNa3n/I0
KOHTPOJa BbPXY HETO.



WJIEBBH KEIMUTDHJ AL
NMPHJIOXKEHHSA KbM rOAMIIHHA ®PHHAHCOB OTUYET
3a nepuona 23 sHyapu 2019 r. (aarta Ha yupenssane)— 31 aekemspu 2019 r.

2.1. Obo6menHe Ha NPHIATAHHTE CYETOBOAHM MOJHTHKH (NPOAbJIKEHHE)

(B) ®UHAHCOBH HHCTPYMEHTH (MPOABb/IAKEHHE)

e  (MHHAHCOBH AKTHBH (TpPoAbANEHHE)

Ortnuceane (npoabaxenne)

Korato JlpysxecTBOTO € NpexBbpauo npasaTa cH 3a Mo/ly4aBaHe Ha NapH4HU MOTOLUM OT aKTHBA WM € BCTHIIMAO B
CFIOpa3yMEHHE 3a NPEXBLPJSHE, TO NPaBU OLIEHKA HAa TOBA AAIH M IO KAaKBa CTEMEH € 3ana3uiio PUCKOBETE U MOJI3UTE
ot cobcTBeHOCTTa. Korato 10 HUTO € NpexBbPANAO, HUTO € 3aMa3uio B 3HAYMTENIHA CTENMEH BCHYKH PUCKOBE H [OMI3H
OT cOOCTBEHOCTTA BbPXY (UHAHCOBHUA AKTHB, HUTO € MPEXBBPJHAO KOHTPOJA BBPXY HEro, TO MPOAb/kaBa jAa
NpHU3HABA NPEXBLPAECHH aKTHB, 0 CTEMEHTA Ha NPOABIXKABALUIOTO CH yHacTHe B Hero. B To3u cayuait Jlpyxectsoto
NPHU3HABa K CBBbP3aHOTO 3aabikeHue. [IpexXBhpACHUAT aKTHB U CBBP3AHOTO 3a4bJ/KEHHE CE OLEHABAT Ha 0a3a, KoSTo
0Tpa3sBa NpaBaTa 1 3aibJKEHUATA, KOUTO JIpyKECTBOTO € 3anasuso.

[Mpoabkapallo yqacTHe, KOETO € oA (hopMata Ha rapaHLIMs BbPXY NPEXBbPIEHHSA aKTHB, CE OLEHSBA 10 MO-HHUCKATa
OT MbpBOHaYaIHaTa HanaHcoBa CTOHHOCT Ha aKTHBA M MAaKCHMAHATA CyMa HA Bb3HATPAXACHHETO, KOETO MOXKE J1a ce
n3ucka JlpyxecTBoTo aa u3nuaty.

Obe3ueHka HA PHHAHCOBH AKTHBH

JlpyxecTBOTO NMpU3HaBa MPOBH3HHM 32 OYAKBAHM KPEAUTHU 3aryOH 3a BCUUKM OBJICOBH WHCTPYMEHTH, Pa3IMYHU OT
TaKWBa, KOWTO C€ OTYWUTAT NO CnpaBeliMBa CTOHHOCT npe3 nevanbu u 3ary6u. OuakBaHMTE KpEAMTHY 3arybu ce
OCHOBABaT Ha Pa3jvKaTa MEXAy AONOBOPEHMTE MApUYHU MOTOLM, Ib/DKHMU B CHOTBETCTBHE C AOTOBOpPA MU BCHUKH
napuyHH NOTOUM, KouTo JlpyecTBOTO ouakBa Ja MOJyuHW, AUCKOHTHpaAHH C MPUOAM3MTENHATA BEJNMYMHA Ha
nbpBOHauanHus edekTUBEH AMXBeH npoueHT. OuakBaHUTE MapU4HH MOTOUW BKJIOYBAT MAPHYHH MOTOLUH OT
npoaax6a Ha o6e3neYeHns Uy APYru KPEAUTHH MOA0OPEHHS, KOUTO Ca Hepa3e/iHa YacT OT NOTOBOPHHUTE YC/IOBHSL,

OuakBanuTe KpeAMTHH 3arybu ce MpU3HABAT Ha [1Ba eTana. 3a KPEeAMTHU €KCMO3ULKH, 33 KOUTO HAMA CBLIECTBEHO
YBEAHYEHHE HA KPEAHTHUS PUCK Clie]l NbPBOHAYAIHOTO MPU3HABAHE, OYAKBAHM KPEAWTHH 3arylu ce Npu3HaBaT 3a
KPEAWTHM 3arybu B pe3yiTaT Ha HEU3MbJIHEHHE Ha YCIOBUATA Ha ()MHAHCOB AKTHB, KOWUTO Ca Bh3MOXKHH B PAMKHTE Ha
caenpalute 12 Meceua. 3a kKPEAMTHU €KCMO3NLIMY, 32 KOUTO BEYE € HAIMLE CbLIECTBEHO YBENUYEHHE HA KPEAMUTHHS
PHCK ciiel MbPBOHAYARHOTO fIPU3HABAHE, CE U3UCKBA MPOBU3HS 32 KPEAUTHH 3ary0H 3a LEJHs OCTaThUYEH KHUBOT Ha
€KCMO3HLIMATA, Ge3 3HaUCHHE OT BPEMETO HA HEN3MBJIHEHUETO HA YCAOBHUATA HA aKTHBA.

3a THProBCKM B3eMaHMs M AKTUBH MO AOrOBOpH, JIpy*kECTBOTO Npuiara ONMPOCTEHHA METOJ] 38 M34MCAEHHME Ha
odaKBaHMTE KpeAUTHH 3arybu. Cnenosarento, Jipy>kecTBOTO He CeaH H3MEHEHHSATA B KPEAUTHHS PUCK, a TIpU3HABA
NpoBH3Hs 32 3ary6a 3a LEeHs OCTaThUYEH KUBOT KbM KPasi Ha BCEKH OTHETEH MEPUOL.

K®M kpas Ha Bcekd oTueTeH nepHoA, JIpyKeCTBOTO OLEHSBA AANH ABATOBUAT HHCTPYMEHT CE CYMTA, Y€ UMA HHUCBK
KPEAMTER PHUCK, KAaTO CE M3MO0J3Ba LsaTa pasyMHa M Noakpernawa uHGopMauns, AOCThIHA Ge3 U3BbPLIBAHE HA
M3JIMUIHK pa3Xxoau uau ycunusa. [lpu usewbpuiBane Ha oueHkata, JIpy>KeCTBOTO MOBTOPHO OLEHABA BbTPELUHUSA
KpEAUTEH PEHTHHT HAa ILATOBUS MHCTPYMEHT. B nonbaxeHue, JpyKecTBOTO MpeUeHaBa AalH € HAMUE ChLIECTBEHO
YBENHUYEHHE HA KPEIUTHIS PUCK, KOraTo UMa 3abaBAHE B JOTOBOPEHUTE NApHYHK NOTOUN Haa 30 aHu.

JlpysecTBOTO npeLeHABa, Y€ HMA HEU3MbAHEHHE HA YCIIOBHATA Ha AaJcH aKTHB, KOraTo ChUIECTBYBA BbTPELLIHA WK
BBHIUHA MH(OPMALMA, KOATO Aa MPEAnonara, 4e He € BepoATHO JIpy:KecTBOTO Aa MOJIyYM BCHUKHM IObKHMH
JIOrOBOPHH CYMH MpEAM Aa CE B3IEMAT MpPEeABH/L BCAKAKBY obe3nedeHus, faaeHu Ha Jlpyxectsoto. Jlaaen ¢prHaHcoB
aKTHB C€ OTIMCBA, KOraTo HAMA pa3yMHHM OYaKBaHUA 3a TMOJyyaBaHE Ha JOrOBOPEHMTE MApUYHK MOTOLH.
JlpyxecTBOTO HAMa ABATOBH HHCTPYMEHTH, Pa3iIHYHU OT TAKUBA, KOWUTO CE OTHMTAT M0 CNPAaBEIMBa CTOMRHOCT Npe3
ne4anbu u 3ary6u.

[lpu npeuenkara nanu ueHaTa Ha NpuAoGMBaHE HA MHBECTHUMS, YMATO CNPABENAMBA CTOHHOCT HE MOXe aa Obae
OLIEHEHA HA/IOKAHO, € NPEACTABUTENHA 32 CIPaBEANUBaTa CTOMHOCT, JIpyKeCTBOTO pasriiexia CICAHUTE NOKA3aATENH:
*  Hepearu3upaHa NpoAYKTOBa/GU3HEC UIIEs HIIM HEBB3MOXKHOCT 3a Pealiu3alLus Ha nasapa;
e jMMca Ha ONEpaTHBHU PECYPCH;
¢  NMMCa HA MOTEHLHAN 3a MO-HATATHLUIHO Pa3BUTHE HA MPOJYKTa WK GH3HECa B ChLIATA MM HOBA [OCOKA;
e  juMrca Ha NOTEHLMa 3a npenpogaxba Ha npoaykTa uau GusHeca.



UJIEBBH KEIMUTDJ A
NPUWJIOKEHHWA KbM roAMLIHUA ®HHAHCOB OTYET
3a nepuona 23 suyapu 2019 r. (nata na yupeassane)— 31 nexemspu 2019 r.

2.1. O0o01meHHe HA NPHJIATAHUTE CHETOBOAHH MOJHTHKH (MPOALIKEHHE)

(B) OHHAHCOBH HHCTPYMEHTH (NpoabJIKEHIe)

o DuHaHCOBH NACHBH

IMbpBoRaAYANIHO NPHIHABAKE W OUEHABAHE

IMpu nbpBoHaYanHO npusHaBaHe GUHAHCOBUTE MacuBM ce knacuUUNPaAT KaTo TAKWBA N0 CMPABELTHBA CTOHHOCT B
nevanbara uau 3ary6ara, Wi KaTo 3aeMH1 H IPUBJICUEHH CPENCTBA UAN 3aXbIDKEHHS.

[TbpBoHayanHo BcHukM (UHAHCOBHM NMAacHBH CE NMPU3HABAT MO CPABEIMBA CTOMHOCT, a B C/yYas Ha 3aeMH W
NpHBJACUEHH CPEACTBA U 3aIb/DKEHHS, HETHO OT MPAKO CBBP3AHUTE PA3XOAH NO CleliKaTa.

JpyxecTBoTO HAMa GMHAHCOBU NACUBHM KbM [ATaTa HA U3rOTBSIHE HA HACTOAIMA PUHAHCOB OTYET.

Iocneasaino oueHaBaHe
[MocnensawoTo oueHsBaHe Ha (buHchosuTe flaCHBYH 3aBUCH OT TAXHATA Knacudmxauuﬂ.

3aemu u npuenevenu cpedcmea

Crien nbpBOHa4aaHOTO MM npu3HaBaHe, JlpykecTBOTO OLEHSBA JUXBOHOCHHTE 3aEMM W TPUBICYEHU CPEICTBA MO
aMopTH3WpaHa cTtoiHocT, upe3 Metona Ha EJII1. [Teuanbute u 3arybure ce npusnapat B neyanbara unu 3arybarta,
KOraTo NMacHBbLT CE OTMHCBA, KaKTO M YpPE3 npoueca Ha aMopTH3auus Ha 6aza EJITI.

OTnucsane

®uHaHCOB MacHB ce OTMUCBA, KOraTo 3aAb/keHUETO ObAe moraceHo, WM npekpareHo, uiau ustede. Korarto
chliecTByBall ¢GrHAHCOB Macyus Obae 3aMEHEH C APYT OT ChLUUSA KPEAUTOATell NPH ChBBLPLICHO pa3/MuHH YCIO0BH,
WJIK YCIOBUATA Ha CbLUIECTBYBALL MaCUB GbJIaT ChUIECTBEHO NMPOMEHEHH, Ta3u pa3MsaHa UM Moau(HKaumls ce TpeTupa
KaToO OTMMCBAaHE HA MbPBOHAYAIHHA NMAacUB W npudHaBaHe Ha HOB. Pasnukata B chOTBETHHTE 0anaHcOBM CyMH ce
NpU3HaBa B OTYETA 32 BCEOOXBATHHUS JOXOA.

(r) Komnencupane Ha pHHaAHCOBH HHCTPYMEHTH

DuHaHcOBHTE aKTHBH W (PUHAHCOBUTE NACHBW CE KOMIMEHCUPAT M HETHATa CyMma Ce NpeicTaBs B OTYETa 3a
()MHANCOBOTO CBCTOAHHE, KOTATO U CaMO KOTaTo, € HAJHLE IOPUIHYECKH YNPaXKHAEMO MpPaBo 3a KOMMEHCHpaHE Ha
npu3HaTHTE CyMu u JIpyKecTBOTO UMa HAMEPEHUE 3a ypesxIaHe Ha HETHa 6a3a, MM 3a €AHOBPEMEHHO peanu3upaHe
Ha aKTUBHTE H YPEXIaHE Ha NaCUBHTE.

(n) UuBecTHUHH B KOHTPOJHPAHH APYKeCTBA

JlpyXecTBOTO HE KOHCOMWIHPA CBOWTE KOHTPONMMPAHH mnpeanpuatus u He npuaara MCOO 3, korarto nony4asa
KOHTPOJ Hall APYro MPEANpPHATHE, OCBEH B C/yYauTe KOraTo AbLIEPHHUTE APYKECTBA OTrOBApAT Ha KPUTEPUHTE 3a
koHconuaauus ceriaacio MC®O 10 naparpad 32 Thii kaTo npeaocraBaT ycnyru, CBbp3aHH ¢ MHBECTHLIMOHHATA
neiinoct Ha [lpyxecrsoto. Bmecto ToBa JlpykecTBOTO OuEHSBA WHBECTHLMSATa B IOBLIEPHO NpEANPUATHE MO
cripaBe/iMBa CTOMHOCT B mevanbara unu 3arybara B cpboreetctBue ¢ MC®PO 9. ombauutenna undopmauns e

OCO4EHA B NMPUNTOKCHHUE 3.

(e) Pa3xoamu

Pasxoaute ce IpU3HABAT B MOMEHTA Ha TAXHOTO BB3HHUKBAHC. Pasxoaute 3a Obaeiuu fnepuoan €€ orJiarat 3a
FIPU3HABAHE KATO TEKYLU pa3xold 3a [EPHOAUTE, NMPE3 KOUTO ROTOBOPHUTE 32 KOUTO CE€ OTHACAT CC U3MbAHABAT.



HWJIEBDBH KEIMUTDHJ AQl
NPUJIOXKEHUA KbM TrOAUINHUA PHHAHCOB OTUET
3a nepuoaa 23 anyapu 2019 r. (nara Ha yupenssaHe)— 31 nexkemspu 2019 1.

2.1. O6o01eHHe Ha NPHAAraHNTE CHETOBOAHH MOJIHTHKH (NPoAL.KEHHE)

(x) lapn ¥ NapHYHH eKBHBAJICHTH

[Mapuunnte cpelcTBa U KPATKOCPOUHUTE ACMO3UTH B HanaHca BKIIOYBAT MAapUYHH CPEACTBA N0 6aHKOBH CMETKH, B
Gpoii 1 KPaTKOCPOUHH ACNO3NUTH € MBPBOHAYANCH NA/eK OT TPH UMK MO-MAJIKO Mecela.

3a ueauTe Ha OTYETa 3a MAPUYHHUTE [OTOUM, NAPUYHUTE CPEACTBA U MAPHYHUTE EKBUBAJICHTH BKIIOYBAT NAPUYHUTE
CPEACTBA H MAPHYHU EKBUBANICHTH, KaKTO T¢ ca AeduHupany rno-rope.

(3) OueHnBaHe No cNpaBeAJHBA CTOMHOCT

JlpyKecTBOTO OLEHABa CBOMTE (DHHAHCOBH WHCTPYMEHTH IO CNpaBelUIMBa CTOMHOCT KbM OTYETHATA AaTa.
CnpaseiuBuTe CTOHHOCTH Ha (PUHAHCOBMTE MHCTPYMEHTH, OLEHEHH IO CMPABEUIUBA CTOMHOCT, Ca ONOBECTEHH B
[Mpunoxenue 14.

CripaBeinMBaTa CTOHHOCT € LieHaTa, KoATo 6U Guna moayyeHa ot npoaax6a Ha aKTHB HJIM MaTeHa 3a NPEXBLPISHE
Ha nacuB B oOuualiHa caeska MexXy nma3apHM yYacTHHUM KbM JartaTa Ha oueHkaTta. OLEeHABAHETO MO CrpaBeanBa
cToiiHoCT ce 6azvpa Ha NPEANONOKEHUETO, e CAeAKaTa 3a npoiaaxba Ha aKTHB WA TNPEXBBP/SHE HA I1acUB ce
OChLLIECTBABA:

L4 Ha OCHOBHHA MNMa3ap 3a CbOTBECTHUS aKTUB WJIK NACUB, WU
14 MpH OTCHCTBHE HA OCHOBEH I1a3ap, Ha Hak-U3roaHus nasap 3a CbOTBETHHUSA aKTHB UJIH NACHUB.

OCHOBHUAT UAK Hal-U3rOAHUAT ma3ap Tpabsa ga 6bae nocrenex 3a JpyxectBoro. CripaBeanuBaTta CTORHOCT Ha
aKTHB WJIM [1ACHB CE OLEHSABA KATO CE€ MpPaBAT NPEANONOKEHHS, KOUTO Ma3apHU y4acTHULM Ouxa HampaBUAW MpH
onpenesHE HA LieHaTa HAa aKTHBA WM MacuBa, KaTo ce MPUEMAa, ue Te AcHCTBAT B CBOA Hal-100bp MKOHOMHMYECKH
MHTEpEC.

OueHsABaHETO Ha CIPABEATUBATA CTOMHOCT Ha HEUHAHCOB aKTHB B3eMa NPEIABU COCOOHOCTTA Ha MA3apeH Y4acTHUK
Jla TeHepypa MKOHOMMYECKM H3rOAM OT W3MOJI3BAHETO Ha akTHBa croped Haii-edexTuBHaTa M Hail-nobGpara My
ynotpeba unu ot npoaaxkbara Ha akTMBAa Ha ApYr Na3apeH y4acTHHK, KOHTO ILue M3Mo.3Ba akTHBA Cropel Haii-
edexTHBHATA U Haii-nobpara My ynotpeba.

ﬂpy)KCCTBOTO A3MO0JI3BA OUCHUTENCKH MCTOAH, YMECTHH MNPH ofcTosTeNcTBaTa, 38 KOUTO MMA JIOCTATbYHO AAHHU 3a
OLECHABAHE HA CripaBeaavBaTa CTOMHOCT KaTo ce MAKCHMH3HWPaA H3MNOJI3BAHCTO HA NOAXOASALUM Hab/o1aBaHy BXOAALLU
JAHHH U CC CBEXK1a 10 MUHHUMYM H3MOJN3BAHETO HA HeHabMoAaBaHH BXOAALUY JaHHH.

Beuuxy akTHBH KW NaCHBH, KOUTO €a OLEHEHH M0 CIIPABEAIMBA CTOHHOCT WIIH 32 KOMTO CE M3UCKBA OMOBECTABAHE HA
CrpaBeIMBa CTOMHOCT BbB (PMHAHCOBYS OTHET, Ca IPYNUPaHK B KaTEropuu Cropell fiepapxusta Ha clipaBe/UHBara
CTOMHOCT, KaKTO € ONUCAHO [0-10/y, Bb3 OCHOBA Ha HAW-HHCKOTO HYBO M3IIONI3BaHM BXOIALIM AaHHH, KOUTO MMaT
3HAYMTEIIHO BIMAHHE NP OLICHABAHETO Ha CNPABEAIMBATA CTOHHOCT KaTo UAJIO:

L4 Huso | — MU3nonaear ce KOTHpaHH LEHH HAa aKTHBHU Na3apu 3a UACHTHYHH aKTUBH HJIN MACHBH
Hugo 2 — l'lpunaraT C€ OLUCHUTECACKH METOAU, NPU KOUTO Hai-HUCKOTO HUBO M3MON3BAHH BXOAALIM NAHHH,
CbUICCTBEHH 3a OLUCHKATA O CrpaBeAjinBa CTOMHOCT, ca HabnogaBaHu Uan NpsKo, WIKN KOCBEHO

° Hugo 3 — HU3nonssar ce oLEHUTENCKH METOIH, NpH KOUTO HaN-HUCKOTO HHUBO U3MOA3BAHU BXOAALIM AaHHH,
CbUIECCTBCHH 3a OUCHKATA M0 CripaBeuiKnBa CTOHHOCT, ca HeHabJoAaBaHU.

3a aKkTMBHUTE, KOMTO CE€ OLEHABAaT PpEryAspHO [0 ChNpaBenuBa CTOHHOCT, JIpyxecTBOTO mpepasriexia
KaTeropu3MpaHeTo UM Ha CLOTBETHOTO HUBO OT HEPapXHATa Ha CNIpaBeAAMBaTA CTOHHOCT (Bb3 OCHOBA HA HANH-HUCKOTO
HHMBO M3MOA3BaHU BXOAALUM AAHHH, KOUTO UMAT 3HAYHTENIHO BAHAHUE IPH OLEHABAHETO Ha CNIPaBEANMBATa CTOHHOCT
KaTo LAN0) KbM Kpas Ha OTYETHUA MEPHO U onpeess Al uMa HeoOXOAMMOCT OT H3BbPLUBAHE HA TpaHcdep(H) oT
€/IHO HUBO B JIPYTO.

PokoBoacTBOTO Ha JpyXecTBOTO ornpeaeis MOJAUTHKUTE M MPOUEAYPUTE, KOMTO CE MPUIAraT [0 OTHOLUEHUE Ha
pery/iapHUTE OLEHKH [0 CTPaBEIMBA CTOHHOCT.



HWJIEBBH KEIMMUTBJ A
NMPUJOXKEHHA KbM MrIOAUIIHUA ®UHAHCOB OTYET
3a nepuona 23 anyapu 2019 r. (1ata Ha yupeassane)- 31 nexemapu 2019 1.

2.1. O6o6menne Ha NPUJIArAHHTE CHETOBOAHH NOJHTHKH (MPOAL/KEHHE)

(3) OuennBate no cNpaBea/NBA CTOHHOCT (MPOALANEHHE)

KbM Bcsika oTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHAIM3 HA M3MEHEHHMATA B CTOMHOCTMTE Ha aKTHBUTE, KOUTO
NOANEXKAT HA MPCOLEHABAHE CHINIACHO CUYETOBOAHMTE MOAUTHKM Ha [lpyxectsoto. ToBa BKIO4Ba npernea Ha
KJIO4OBHTE BXOAALLM AAHHH, M3MOJ3BAHKW B MOCJENHATA OLEHKA M CPABHABAHETO UM C MOAXOAALIA MCTOPHYECKA
MH(OPMALUs KATO CKIIIOMEHH ROTOBOPY M APYTH MOAXOAAWM NokyMeHTH. ChIIO Taka, PbKOBOACTBOTO, CHBMECTHO
CbC CHEUHATHCTUTE-OLICHUTE/IN, CPaBHABA NPOMEHMTE B CNpaBE/IMBATA CTOMHOCT Ha BCEKM AKTHUB WM MacHB C
MOAXOJSIUH BBHIIHN U3TOYHULIK, 32 12 MIPELEHH AaIU [IPOMEHHTE Ca Pa3yMHH.,

3a ue/MTe Ha OMOBECTABAHETO HA CIPABEAANBATA CTOHHOCT, J|pyeCTBOTO ONpENes pasiHuHK KIACOBE aKTUBH M
NacHBH B 3aBUCHMOCT OT TAXHOTO ECTECTBO, XAapAKTEPUCTHKHW H PHCK M OT CHOTBETHOTO HHMBO OT HepapxusTa Ha
CMpaBE/LTMBATA CTOHHOCT, OMKUCaHa NO-TOPE.

(1) OcHoBen KanuTan

OCHOBHUAT KanUTaN € NPEACTABEH N0 HOMUHAIHATA CTOHHOCT Ha M3a/eHHTe U nateHu akuuu. [locTbnnenusta ot
M3JaJICHH aKUUH HAll TAXHATA HOMUHANHA CTOMHOCT CE OTYMTAT KaTo NPEMHAHU pe3epBH. PErHCTPUpPAHUAT kanuTan
Ha JIpYECTBOTO NPEACTAB/IABA HOMMHANHATA CTOMHOCT Ha BCHYKH W3AACHH aKUMM HE3ABHUCHMO RAJIM Ca MJaTeHH
unu He. [Ipeku pasxonw BbB Bpbika ¢ HaGYpaHe Ha KANUTAN CE TPETHPAT KAaTO HAMANEHHE Ha NMPEMUIHUTE pe3epBH
WAK HepasnpeneneHaTa nevyanba.

(it) MpoBu3nn

Obwu

[poBu3uu ce npusnasar, korato JIpyKeCTBOTO MMa CETaLIHO 3ab/KEHUE (IPABHO UIW KOHCTPYKTHBHO) B pe3yaTar
Ha MMHANM CbOMTHS; MMa BEPOATHOCT 32 MOTACABAHE HA 3aIbKECHHETO Na Gbae HEOGXOAMM MOTOK OT pecypeH,
ChAbpPXKall MKOHOMUYECKH MMOJI3H; M MOXeE Ja Oblie HalpaseHa HaeH IHA OLIEHKA HA CTOMHOCTTA Ha 3allb/HKEHHETO.
Korato [lpysecTBOTO 04aKBa, He HAKOM MM BCHYKN HEOOXOAMMH 3a YPEXAAHETO HA IPOBU3UATA PA3XOaH Lie Gbaar
BbH3CTaHOBEHH, HAPUMED CBIUIACHO 3aCTPAXxOBaTe/eH J0roBOp, Bb3CTAHOBABAHETO CE NPU3HABA KATO OTAENECH AKTUB,
HO €aMO TOraBa KOraTo € NpaKkTHYECKH CHUT'YPHO, Y€ T3 pa3xoaH Lie 6bAaT Bb3CTAHOBEHH.

Pasxoante 3a nposH3MM Ce MPEACTAaBAT B OTHETA 32 BCEOOXBATHMA JOXOJ, HETHO OT CyMaTa HAa Bb3CTAHOBEHHTE
pasxoau. Korato eexThT OT BpeMeBHTE pasnukH B CTORHOCTTA HA NAPHTE € ChLUECTBEH, IPOBMIMHTE CE AUCKOHTHPAT
KaTo €€ U3MOJ3Ba TEKyLla HOPMA HA IMCKOHTHPAHE NPENH AaHbLH, KOATO OTPa3sBa CNEUM(UUHHTE 33 3a0bJKEHUETO
puckose. Korato ce H3non3sa AMCKOHTHPAHE, yBETHYCHUCTO HA MIPOBU3NATA B PE3YNTAT HA HIMHHANOTO BPEME, CE
NpEACTaBs KaTo pUHAHCOB Pasxol.

2.2 Ty6auxyBaHu CTaHJAPTH, KOHTO BCE OLUE HE €A B CHAA H He €A Bb3NPHETH NO-PaHo

[lo-gony ca npenctaBeHn HaxpaTko NyGauKyBaHWTE CTaHAApTH, KOMTO BCE OLIE HE Ca ACHCTBAILM WMAH He ca
NPUIOXKEHH 10-pano OT JIpy*eCTBOTO KbM JaTaTa Ha M3AaBaHe HA HAacTOALIMA GUHAHCOB OTUeT. OMOBECTEHO € Kak
B pasyMHa CTENeH MOXKe Aa Ce 04akBa 1a 6baaT NOBANIHH ONOBECTABAHUATA, (JUHAHCOBOTO CHCTORHUE M PE3YNTATHTE
OT AefiHoCTTa, KoraTo JIpyXecTBOTO Bb3NpUEME TE3H CTAHAAPTH 3a MbpaM MbT. TOBa ce 0uaKBa [a CTaHe, KOTATo Te
BIIS3aT B CHJIA.

MC®O 17: 3acmpaxosamennu dozosopu

CranaapTsT BN3a B CHJIA 33 FOXMLIHK NEPHOAH, 3aMOUBALM HA WK chea | auyapu 2021 r., kaTo ce mo3sonsBa no-
PaHHOTO My MpHUJIaraHe, NpH yCI0BHE Y€ APYKeCTBOTO fpunara cuwo MCOO 15 [Mpuxoau no 10roBopH ¢ KAMEHTH
u MC®O 9 dunancosu uuctpymentd. MCOO 17 3acTpaxoBaTefHH ROrOBOPH YCTaHOBSBA MPUHLKNNUTE 34
1IpM3HABAHE, OLCHABAHC, MPEACTAaBIHE U OMOBECTABAHE HA W3NAINEHM 3acTpaxoBaTenHy AoroBopH. Culio Taka, Toil
M3UCKBA TDHIAraHETO HAa CXOZHW MPHHUMMKW W TNO OTHOLIEHHE HA TpPE3acCTPaXOBaTE/NHUTE JAOrOBOPH M
MHBECTHLIHOHHHUTE JIOTOBOPH C IOMBIHUTENEH, HErapauTvpan noxoa. Llenta na cTanaapra e 1a M3MCKBa ApykecTBarta
Aa NpeaocTaBAT HHPOPMAUMITA, CBLP3AHA ChC 3aCTPAXOBATEAHH JIOTOBOPH MO HAYMH, KOWTO NOCTOBEPHO OTpa3sBa
Te3u norosopu. Tasu uxdopmaums ocurypssa 6asata 3a notpeGuTennTe Ha (PUHAHCOBM OTYETH 1A OLEHAT eekTa,
KOHTO 110roBopuTe B pamkute Ha obxsara Ha MC®O 17, okasear BbpXy (MHAHCOBOTO ChCTOSHHE, (MHAHCOBHTE
PE3yITaTH M NApU4HUTE TOTOUK Ha ApYxecTBOTO. CTaHaapTsT Bee oe He e npuet ot EC. Toii He e npusonum 3a
IpyxectBoTo.



HJIEBBH KEITUTDHJ A
NMPUJIOXEHHUSA KbM N'OJHUIHUA ®PHHAHCOB OTUET
3a nepuona 23 snyapu 2019 r. (nara Ha yupeassaue)— 31 aexkempu 2019 .

2.2 My6nanKyBaHH CTAHAAPTH, KOHTO BCeE OIlle He €A B CHJIa H He €A BB3IIPHETH A0-PAHO
(npoabKeHHe)

MC®O 3 busnec kombunayuu (Hamenenusn): [lehunuyun 3a 6uznec

M3menenusTa ca B cuna 3a roAXUIHM NEPHOH, 3anoyBallyl Ha uau caed | suyapu 2020 r., kato ce no3poJsBa no-
paHHOTO MM npuaarane. HiaMeHenusTta pa3scHABAT MHUHWUMANHWTE W3KCKBaHMA 3a OM3HEC W orpaHu4asar
neduuuunata 3a O6usHec. MameHeHMATa CBIIO Taka NpeMaxBaT NPEUEHKara, AAdM Na3apHATE Yy4acTHHUUM ca B
CbCTOSHHE 12 MPOMEHAT JINTICBALUY €JIEMEHTH, NPEAOCTaBAT HACOKH, MOANOMArally APy KeCTBaTa B MpeleHKara, JAajin
MPHUAOOUTHAT MPOLEC € ChWECTBEH ¥ BbBEXIAT HE3AABDKMTEAECH TECT 32 KOHLIEHTPALMS HA CPaBea/IMBa CTOMHOCT.
He ce ouakBa Te3n U3MEHEHUA @ OKaKAT BAHAHUE BBPXY (PUHAHCOBOTO CbCTOSHHE WM PE3YNITATHTE OT ACHHOCTTA
Ha [lpyxecTBOTO.

Hzmenenun ¢ MCC 1 IIpedcmasane na @unancosu Omuemu u MCC 8 Cuemosoona Ionumuxa, [Tpomenu ¢
Cuemosoonume Ilpubnuzumennu Oyenxu u I'pewuxu: Jegunuyua 3a coijecmeenocm

H3meHenusTa ca B cuia 3a roAMLIHKM NEPHOH, 3anoyBaiuy Ha unau cned | anyapu 2020 r., kaTo ce no3BoJisABa Mno-
paHHOTO UM npuiaraHe. M3meHeHuaTa pasacHaBaT AeUHULKATA 32 CHILCCTBEHOCT M Kak TpaAOBa aa 6bae npuiarana
T4, KaTo MPEAOCTABAT NPAKTHYECKH HACOKH, KOMTO A0 cera ca 6unu siiiouenu B apyru MC®O. Usmenenusta cbiio
Taka MOACHABAT, Y€ ChLIECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTa Ha MH(opmauuaTa. JIpyxecTBoTO Ll
aHaIU3UPa K OLICHU €EKTUTE OT U3MEHEHUATA BBPXY (PUHAHCOBOTO CHCTOSHHE MK Pe3yITATUTE OT ASHHOCTTA.

Konuenmyanna pamka 3a gpunancoeo omuumane

BMCC ny6aukysa U3menenatra KonuentyansaTa pamka 3a ¢HaHcoBO otumTane Ha 29 mapt 2018 r., ko4TO € B cuia
3a rOJMUIHH MEPHOAM, 3ano4BalH Ha Wiy cnea 1 snyapu 2020 r. KoHuenTyanHarta paMka MpeacTaBs KOHUENLMUTE
3a ()MHAHCOBOTO OTHWTaHe, pa3paloTBaHE Ha CTAHAAPTH, HACOKH OTHOCHO HW3TOTBAHETO HA MOC/]ECAOBATE/IHH
CYETOBOJHH MOJUTHKH H HACOKH KbM Pa3OHPAHETO W HHTEPNPETUPAHETO Ha cTaHAapTUTe. OCHOBHUTE TPOMEHH,
BbBEACHU B peBU3upaHata Konuenrtyanna paMka 3a MHAHCOBO OTYMTAHE, Ca CBbLP3AHH C KOHUENLUMATA 32 OLIEHKA,
BKJTIOYHTENHO (hakTOpHTE, KOWTO ClEBa a CE B3eMaT Mpeasua npu u3bopa Ha 6asa 3a OuUEHKA, U KOHUENLMATA 32
NPEACTaBAHE H OMOBECTABAHE, BKIIOYHUTEIHO H KOM JOXOAH M Pa3XOdH ce KnacuuUMpaT B Apyr BceoOXBaTeH JOXO.
KoHnuentyanHata paMka ChILO Taka MPEROCTaBS aKTyalM3UPAHW OfIPeC/ICHHUs 33 aKTHB W MAacHB U KPUTEPHUHU 3a
TAXHOTO NpH3HaBaHe BbB (pHHAHCOBUTE OTYeTH. JIpy:KECTBOTO Ll aHanU3Mpa U oueHH edeKTHTE OT H3MEHEHHUATA
BbpXY (MHAHCOBOTO ChCTOSHHE MAW PE3YNTATUTE OT AEHHOCTTA.

Pepopmama na pepepenmmnume nuxeenu npoyenmu u edpexmom i 6vpxy unancosomo omuunane - MCPO 9,
MCC 39 u MC®DO 7 (H3menenun)

H3menennsTa ca B cuia 3a roAWLIHM NMEPHORM, 3aMOUBaIUK HA UAK caea | snyapu 2020 r. u Tpabea aa ce npuaarat
perpocnektuBHo. [103BossBa ce U no-paHHoTO WM nMpunaraHe. [Tpe3s centemppu 2019 r. CbBeTa no MeXAYHAPOAHUTE
cueroBoauu cranaaptd (CMCC) ny6aunkyBsa uzmerenus Ha MC@®O0 9, MCC 39 u MC®O 7, ¢ koeTo npukiouu dasa
1 ot paboTaTa ci B 0TroBop Ha ehekTHTE BLPXY (PHMHAHCOBOTO OTUHTaHe OT pedopmara Ha Mex Ay GAHKOBUTE THXBEHH
npouentn. ®aza 2 we ce gokycrpa BbpXy npobiieMH, KOMTO MOraT a Bb3HUKHAT, KOTaTO JIMXBEHHTE fOKa3aTesu
6baat 3aMeHeHH ¢ 6e3pUCKOBH TMXBEHHU NpoucHTH. [Ty6amkyBanuTe U3MeHeHHs, aapecupaT npodieMH, Bb3HHKBALLK
JIOKaTO Tpae 3aMsAHaTa Ha CBLUECTBY BALLMTE JIHXBEHH MOKA3ATENH C aNTEPHATUBHU INXBEHU NIOKA3aTENH. APECUpPAT
ce eekTUTE BbPXY creurdHyHU Cyyau Ha OTuMTaHe Ha xemxupane o MCOO 9 dunancosu uHcTpyMentd 1 MCC
39 ®dunaHcoBU MHCTPYMeHTH: [lpu3HaBaHe M oUeHABaHE, B KOUTO CE Halara OPUEHTHPAH KbM ObaelIeTOo aHanu3.
W3MenenuaTa npeaBusaaT BpeMEHHH OONEKYEHN, NPHAOKUMH KbM H3UCKBAHHATA MPH XeKUpaHe, B CllyuauTe B
KOMTO Cl1a3BAHETO Ha TE3U U3HUCKBaHUA € MPAKO MOBAUIHO OT pehopmaTa Ha pedepeHTHHUTE nokasatenu. [pomenute
NO3BOARBAT OTYHUTAHETO HA XEUKHPAHETO J1a TPOJABLIKH B NEPHO/1a HAa HECHUT'Y PHOCT 10 3aMAHATA Ha ChLIECTBY BALUMTE
pedepeHTHY IMXBEHH TM0KA3ATENU C ANTEPHATUBHH OE3PUCKOBH NMXBEHHU nokasatend. HanpaseHu ca u3MeHEHMA U B
MC®O 7 dunancosu uHcTpyMentH: ONoBECTABaHE, CHITIACHO KOUTO CE M3MCKBA MPEACTABSHETO Ha JOMbAHUTENHA
uHpOpMaLMS 32 HECHTYPHOCTTA MPH XeMkUpaHe B pesyTtar Ha pedopmara. JIpyKecTBOTO LIE aHANU3NUPA U OLEHH
edexTHTE OT H3MEHEHHATA BbPXY (PMHAHCOBOTO CHCTOSHUE WM pe3yTaTHTE OT AEHHOCTTA.
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HUJIEBDBH KEIMUTBJ A
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3a nepuona 23 snyapu 2019 r. (nara Ha yupeassane)— 31 nexemspu 2019 r.

3. CbluecTBeHH CYETOBOAHH MpPEUEeHKH, I'lpll6.l'lll3llTeJ'lHll OUCHKH H MPEeANOJIOKEeHHR

H3roreaHeTo Ha Q)MHaHCOBHﬂ OTHET HajJara pbKOBOACTBOTO Aa HAlpaBW MNPEUCHKH, l'IpH6ﬂPl3HTCJlHM OUCHKH H
NpEArnoNOKECHUA, KOUTO BJIAUAAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTHBH W NMACHUBH, U OMOBECTABAHETO Ha YCAOBHH
nacuBHy KbM OTYETHATA AaTa, KAKTO U BbPXY OTHETCHHUTE MPUXOOU U pa3XxoaH 3a nepuoaa. HCCHprHOCTHTC, CBBbp3aHH
C HaMpaBeHHUTE NPCANOJIOKECHNUA H ﬂpHGJlMISMTCIIHM oueHku OMxa MOIIM 113 HOBEAAT 110 d)akmqecxu pe3yaTaTH, KOUTO
Ja U3HCKBAT CHUICCTBCHU KOPEKUHWH B fanaHcoBUTE CTOMHOCTH Ha CHOTBETHUTE aKTUBHM WM TMAaCHBU B ClCABAlIN
OTYETHH NEPUOAH.

Mpeuenkn

[Tpy npunaraHeTo Ha B3NPHETHTE CHETOBOAHHU MOJIWTHKH, PbKOBOACTBOTO Ha JIpy»KeCTBOTO € HanpaBHIO CAEAHHUTE
NpELEHKH, KOUTO UMAT Hali-CbLIeCTBEH eeKT BbPXY CyMUTE NPU3HATH BbB GUHAHCOBHUST OTHET.

Hueecmuyuonno npednpuamue

Hnesvu Kenutbn AL otroBaps Ha aeuHHLMATA 32 MHBECTHLIMOHHO npeanpusTue chriiacio MCPO 10.27, Toit xato
noayuasa (pMHAHCHMpaHE OT MHBECTUTOPU € LEA NMPEAOCTABAHE HA TE€3W MHBECTHTOPH YCIYrH MO YNpaBIEHHE Ha
MHBECTULIMY, 110EMA aHFAXUMEHT MPEA CbOTBETHUTE WHBECTHTODH, Y€ HEFOBATA CTOMAHCKA L€/ € MHBECTHPAHE Ha
CpelCTBa €IMHCTBEHO 3a NOCTHIaHE HA Bb3BPBLIAEMOCT OT YBEIHUABAHETO HA CTOMHOCTTA Ha KaluTasa, OT I0X04a OT
MHBECTHIIMH, WIIH U OT IBETE; KAKTO W M3MEPBA W OLICHABA PE3YATATHOCTTA HA MOYTH BCHYKH CBOM WHBECTHLIMH HA
6azara Ha cripaseaanBaTa CTOHHOCT.

Ipeocmasane na 3advaxcenun kovym Hnesvn @wvud Koonepamue no npexewpname na unsecmuyuu 8
HHCMpPYMEHmMU HA COGCMEEeHURA Kanuman

Kaxro e onosecteno B [Ipusioxenne 1, ¢ uen onpocTspaie Ha KOpNopaTHBHAaTa CTPYKTYpa, MPE3 MECEL OKTOMBPH
2019 r. e crapTHpaH npouec Mo MpexBbpisHe Ha AajnoBUTe yyacTs oT MUnesbH @wua Koorniepatus aMpekTHO Ha
HnepbH Kenutba. [pexBbpasHETO ce OCHLIECTBABA MO LEHA PABHA HAa OTYETHATa CTOMHOCT Ha MHBECTHLIMHUTE B
Hnesbn @bHa Koonepatus. B pesynrtar Ha ToBa, kbM 31 nekemspu 2019 r. JIpyecTBOTO OTYHTA 3aAbIKEHUA B
pasmep Ha 2,371 xua. aB., a Unesbn ®vHa KooneparusB otunta BlemaHus B cbluus pasmep. JlpyxecTBoTo €
onpeaenuio GUHAHCOBHA MACHB CBbP3aH C Te3W 3aAbipkeHHs W uHBecTHuMATa B MnesbH ObHa Koonepatus, kato
rpyna ot (JHaHCOBY HHCTPYMEHTH OLIEHABAHH 110 CIIPaBeUIHBA CTORHOCT B neyanbara uiau 3arybara, Thil KaTo c4uTa,
Y€ TOBA LUE JOBEJE A0 NMO-yMecTHa HHopMauus 3a notpebutenure Ha GuHaHcoBuTe oT4HeTH. JlpyKecTBOTO OTHHTA
(h)MHAHCOBHAT MaCHB HETHO OT HHBECTHUMATA B UneBbH dbHA Kooneparys, Thil kaTo HamMepeHHATa Ha PbKOBOJCTBOTO
ca OCHOBHaTa 4acT OT B3eMaHudTa Ha MnepbH ®wvHa KoonepatuB M 3anb/keHusTa Ha JlpyxkecTBOTO 3a
NpEeXBbLPJICHUTE KAlNKTAN0BM akTHBY fa 6bAaT ypeacHu Ha HeTHa 6a3a npu AukBUAauMATa Ha Koonepatusa.

"pHGJ’lH}HTeJlHH OUCHKH H NPEeANONAOKEHHA

OCHOBHUTE MNPEANOAOKEHHSA, KOMTO €a CBbP3aHH C ObAEWM M INPYrH OCHOBHM M3TOYHHLM HA HECUTYPHOCT B
NpHONIM3UTENHUTE OUEHKM KbM JaTata Ha 6anaHca, M 3a KOMTO CbUIECTBYBA 3HA4MTENEH PUCK Aa AOBEAAT A0
CBLUECTBEHH KOpekuHH B GanaHcoBUTE CTOMHOCTH HA akTHBMTE M MACHBUTE Mpe3 Cle/BalLMs OTYETEH NepHol, ca
nocouexd B [1punoxenns 4 u 9.

Cnpagednuea cmoiiHocm HA (PUHAHCOGU AKMUGU, OMYUMAHU NO CRPAGedAU8a Cimofinocm 6 newanbama u
3azybama

Kakro e onosecteHo B [lpunoxenue | [pyxectsoto e npumobuno 100% ot asnosere Ha ,HnepbH ®bHA
Koonepatus*. lNpeaBua ectectBoTo Ha meiiHoctTa M (hakTa, 4e oTroBaps Ha AeHMHUUMATA 32 MHBECTHLIHOHHO
npeanpusrue cbriaacio MC®O 10.27, [pyxecTBOTO HE KOHCOAMAUpPa npuaoOMTaTa UHBECTHLMS, a 1 OTYMTA KaTo
(uHAHCOB aKTHB MO CMpPaBEMIMBA CTOHHOCT npe3 neyanbara unu 3arybara. CnpaBeanusara croiiHocT Ha ,,MneBbH
®wua Koonepatus* e olleHeHa KaTo CbBKYITHOCT OT CNPABEASMBUTE CTOHHOCTH HA AKTHBUTE W NACHBUTE, KOUTO TO
nputexana. [Ipuaoburara unsectHumus B ,,MnesbH ®wvHa KoonepaTHB” chAbpka KanmuTanoBH M KOHBEPTHPYEMH
ObJATOBH MHCTPYMEHTH B HEKOTHPaHM MANKH H CPEIHM MPEANpHATHSA, KOUTO ca nocoueHu B [lpunoxenue 9. B
pamkute Ha 2019 r. yacT OT Te3W KanNUTATOBU WHBECTHUMM ca TpaHcdepupaHu U kbM 31 nexkemepu 2019 r. ce
nputexasat npako ot JlpyxectBoto. Twii kato uHdopMauuaTa 3a OLUEHSBAHETO HA CNpaBelMBa CTOHHOCT Ha
MOCOYEHHUTE KAMHTANOBH AW IBIrOBH MHCTPYMEHTH B HEKOTHMPAHW KOMMAHWM, € HEJOCTaThYHO aKTyajiHa WIH €
HanHLe WHPoK 06XBaT OT Bb3MOXHH OLIEHKH HA CIpaBellinBaTa CToHHOCT, JIpy>KecTBOTO nmpyema 4e ueHara Ha
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3. ChbuiecTBEHH CUETOBOAHH NpPELEHKH, NPUGIHIUTEHH OLEHKH H Bpeanooxenns (Hpoab/KeHne)

Ipuoan3uTeNHH OUEHKH H NPeanoiokKeHns (NpoabaxkeHHe)

Cnpageonuea cmoiiHocm Ha QUHAHCOBU AKMUGH, OMYUMAHU NO CNPaeedIusa cmoiunocm 6 neuanbama u
3azybama

npunoGuBaHe rpeicTaBnsBa Haii-aobpata npubnu3uTeNHa OUEHKA Ha cripaBeasuBara cToiHocT kbM 31.12.2019 1.,
OCBCH aKO HE Ca HAJWYHHU HHIMKATOPH 32 MPOTUBHOTO.

HUHBeCTHLIMH, 32 KOUTO HAMA CKJIIOYEHH CHENIKU C TPETH JiMLla KbM Kpas Ha I€pHola, C€ OLICHABAT 10 LCHATA Ha
ﬂleIOGHBaHe, KOATO MpeACTaBJIABaA:

L4 CnpaBe}muBaTa CTOMHOCT KbM JlaTaTa Ha ﬂpHﬂOGHBaHC. B cnyqaﬁ, Y€ JIMNICBA CACJIKA C TPETH JIHUA, CHUTAHO
OT AaTaTta Ha ﬂp"ﬂOGHBaHC HIH;
L4 Cl'lpaBCIU'lHBaTa CTOMHOCT, ornpeacneHa rno UeHa Cnope/l nocieaHaTa TpaH3akiisa ¢ TpETH Jidua.

CobraacHo Taxa onpenesieHaTa HojuTUKa, JlpyecTBOTO € OLEHUIIO CNPaBeIHBaTa CTOHHOCT Ha (PMHAHCOBH aKTHBH,
NpEACTaBABaLLMY KaMUTAI0BH WY AbJITOBH HHCTPYMEHTH B HEKOTHPAaHH KOMMaHWH, Ha 6a3a Ha noroBopeHara ueHa
C NpeaxoAHuTe cbapyx)HUUM B ,MnessH @bua Koonepatwe“ waun nmocneaBal TpaH3akuMM C TpETW Nvua. 3a
MHBECTHLIMHTE, 32 KOUTO KbM Kpas Ha OTHETHUA MEPHOA Ca HANHYHY HEraTMBHH HHIMKATOPH, Y€ Taka ONpeAcicHaTa
CrpaBeAJHBA CTOHHOCT He € MpeACTaBUTENHA, JIpyeCTBOTO € MpeLeHIIO, Ye CpaBelinBaTa UM CTOHHOCT € paBHa
Ha Hy/la WK € Kopurupano ¢ obesleHka 10 CLOTBETHATa cnpaseinuBa ctoifHocT. Jonbanutenta uidopmauus 3a
OLEHABAHETO € npeAcTaseHa B [Ipunoxenue 14.

Omcpoyenu oanvyu

OTtcpoyeHuTe AaHBUHH aKTHBH CE MPH3HABAT 32 BCHYKW HEM3MON3BAHH JaHBbYHM 3aryOM 10 CTeneHTa, N0 KOATO €
BEPOATHO 1a € Hajtnle obsaraema rnedanba, cpeuy kosTo Te Aa 6baar npucnagHaty. OnpeRensHeTo Ha cyMara Ha
OTCPOYEHHUTE JaHbYHH aKTHBH, KOATO Aa Obje npu3Hata M3ucksa ga Obje HanpaBeHa CbUIECTBEHA NMpeueHka oT
PBKOBOICTBOTO, KOATO ce Ha3upa Ha O4aKBAHOTO BpEME Ha Bb3HUKBAHE M HUBOTO Ha Obaeiuute obnaaraemu nevanbu,
KaKTO W Ha GbIelHTe CTpaTerky 3a JaHbYHO MaHupaxe Ha JlpyxecTBoTo.

Kbm 31 nexkemspu 2019 r. [IpyxectBoTo MMa AaHBbYHA 3ary6a, KOSTO MOIEKH Ha NpeHacaHe B Obaeiu nepuoad, B
pasmep Ha 309 xun. AB., 32 KOATO HE € MPHU3HAT OTCPOYEH AaHbYeH akTHB. JIpyKECTBOTO HE € MPH3HAN0 JaHbYEH
aKTHB H BBPXY APYI'H BPEMEHHH Pa3fNnKu, CBbP3aHH C NPEOLUEHKH Ha (UHAHCOBM aKTHBH, OTYUTAHU MO CIpaBEANHBa
cToiiHocT B neuanbata uau 3arybara. Jombnuutenna vHQopmaUMs 3a OTCPOUCHMTE AAHBUM € OFOBECTCHA B
[Mpunoxenue 8.

4. Herna 3aryba oT npoMeHH B CIpaBelJINBATa CTOHHOCT Ha GHHAHCOBH AKTHBH, OTYHTAHH mpe3
neyanbaTa uau 3arybara

2019
Xua. ne.
Husecruuus B ,,Unesbs ®@bua Koonepartus* (ITpunoxenue 9.1) 6,023
3anbwkenus koM ,UnessH ®vHa Koonepatis® no npexsbpnste Ha WHBECTHLIMH B
MHCTpYMeHTH Ha cobctBeHus kanuran ([Tpunoxenne 9.1) 2,371)
HHBecTHLIMH B MHCTPYMEHTH Ha COBCTBEHHS KAanUTa, NPUTEKABAHK AUPEKTHO OT
~HAnesbn Kenutbn* AJl (Fpunoxenne 9.2) 3,816
MuBecTHUMY B KOHBEPTHPYEMHU 3aeMH NPUTEXaBaHK AWpeKTHO OT ,,MnesbH Kenutba*
AJl (Tlpunoxenue 9.3) 144
O6wo pHHAHCOBH AKTHBH OTUHTAHH MO CAPaBeATHBA CTOHHOCT B nevya/6aTa
WK 3ary6aTa, HeTHo 7,612
Llena Ha npuao6uBane Ha OTYHTAHUTE UHBECTULIMH (8,506)
HetHa 3ary6a oT npoMeHH B CNIPaBeAIHBATA CTOHHOCT HA QHHAHCOB aKTHB (896)
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WJIEBBH KEITUTDBJ AL
NPUWIOXKEHUSA KbM Tr'OJUILNHHUA ®PUHAHCOB OTUET
3a nepuona 23 auyapu 2019 r. (nata Ha y4peassaue)— 31 nekemspu 2019 1.

4. HeTHa 3ary0a oT npoMeHH B CNPaBeAJHBATA CTOHHOCT HA (PHHAHCOBH AKTHBH, OTYHTAHH Npe3
neyanbata nan 3aryb6ata (npoabikenne)

4.1. UuBectuuus 8 ,,Unespn ®@vua Koonepatus®

2019
Xua. a8.
CnpaBeanuBi CTOMHOCTM Ha npuaobuTHTE HETHH akTWBM Ha ,MnessH DbHA
Kooneparus* kbm 31.12.2019 r. (Ilpusoxenne 9) 6,023
Llena Ha npuno6usane Ha ¢uHaHcoB akTuB - 100% ot asnosere Ha ,,UnesbH ObHA (8,100)
Kooneparus*
O0wo HeTHA 3ary6a oT mpoMeHH B CNIPaBeAIHBATA CTOMHOCT Ha PHHAHCOB aKTHB 2,077)

Ipe3 nepuona apyxecrBoto € npuaobuno 100% ot manosetre Ha ,Hnesvn ®vun Koonepartus®, koonepatus ¢
OrpaHH4Y€Ha OTTOBOPHOCT, YupeaeH no 3akouute Ha Hunepnanaus u Bnucad B ThbproBckus peructsp B AMcTEpaaMm,
Huaepaanaus. ,,Unebn ®bvHa Koonepatys® e yupeneHO U perHCTpUpaHo CbC ChAPYKHUUM ,,UneBbH Bearapus® u
»Jkepemu Bwnrapua® EAJl ¢ uen uHBecTMpaHe Ha myOGnWYHM CpDEACTBA, NPEJOCTaBEHM 4pe3 MHUUMATHBATA
JDKEPEMMU B nekoTHpauu Maiiky U cpejiHy NpeaNpUATHA, PETHCTPUPAHHU HIIH HMALLY OCHOBHO MSCTO Ha CTOMAaHCKa
aefiHoct B buarapus. JJombnuurenna uHgopmauus e nocoveHa B [punoxenue 1.

CobriacHo usncksanusta Ha MCOO 10 1 npeaBuit ecTecTBOTO Ha AeiiHOCTTA M (hakTa, ue OTroBaps Ha AeUHHLUATA
33 MHBECTHUMOHHO npeanpusatue cbraacio MC®O 10.27, [IpyxecTBOTO HE KOHCONUAHPA NPHAOOUTATa HHBECTHLIMA,
a s 0TYMTa KaTo (JMHAHCOB aKTHB N0 CNpaBeUIMBA CTOMHOCT npe3 nevanbarta uau 3arybara. CrnipaBeanuBara cTolHOCT
Ha ,,MneBbH ®bHa Kooneparus* € oueHeHa kaTo CbBKYTHOCT OT CIIPaBEJIMBUTE CTOHHOCTH HAa aKTHBHTE H MACUBUTE,
kouto TO mnputexasa. [lpupoburarta uusectuuus B ,HnespH ®vua Koonepatus“ chabpka KanuTaJoOBH H
KOHBEPTHPYEMH IBIrOBM MHCTPYMEHTH B HEKOTHPAHW MAJIKH W CPEAHW TNPEANPUATHA, KAKTO M RPYTM aKTHBH U
nacueH, npeacrtasexu B [Ipunoxenune 9 no-nony.

OGe3uenkata B npuaoOUTOTO IbLUEPHO APYKECTBO 3a MEPHOAA € OLUCHEHA KaTo pa3nukara Mekiy ileHaTa Ha

npuao6MBaHe M CrpaBeUIMBaTa CTOHHOCT Ha MPUTEKABAHUTE OT ABUIEPHOTO APYKECTBO aKTHBH M nacusu kuvM 31
aexeMBpH 2019 r., Taka kakto e nocoueHo B [lpunoxenue 9.1 no-gony.

4.2. UuBecTHUHH B MHCTPYMEHTH HA COOCTBEHHA KAMNTAJ NPHTEKABAHH AMPeKTHO oT ,,MaesbH Kenurna‘“ AJL

2019
xun. ae.

CnpaBesfitBU  CTOWHOCTA Ha npuaobuTuTe WHBeCTHUMM kbM  31.12.2019 r.
(Tpunoxenue 9.2) 3,816
Llena Ha npuno6usane ot ,,Mnesbn O@nua Kooneparus* 2,371)
JlonbanutenHu npuaobusanus npes nepuoaa (264)
HetHna ne4an6a oT npoMeHH B cipaBeANHBaTAa CTOHHOCT HA GHHAHCOBHTE AKTHBH 1,181

Cnen npuno6usane Ha 100 % ot kanutana Ha ,UnesvH ®uHn Koonepatus* JlpyxectBoto 3anousa ga 3akynysa
uHBectuumute, kouto , Unesvn ®vua Kooneparus” npurexasa. Te3n HHBECTULMM NPEACTaBAsSBAT UHCTPYMEHTH Ha
coOCTBEHHS KanWTan B CTAPTHpALUK MPEANPHATHA, KOMTO HE ca NyONMYHM M KOMTO ca mpeaMMHO BbB ¢asa Ha
yCKOpsBaHe WK B HayanHa (aza Ha pa3BuTHe u onepupar npeaumHo B UT cexropa. [poueHTsT Ha coberBeHOCT B
TsX Bapupa ot 7 % a0 30 %. B kpas na otueTHus nepuon JIpysxkecTBOTO HanpaBH OlIEHKA Ha ClIpaBeANUBaTa CTOHHOCT
Ha NpPUIOOUTUTE MHBECTHUMH, B PE3YJITAT HA KOETO OTYETE Meyasnba OT MPOMEHUTE B CNpaBEIMBUTE CTORHOCTH Ha
TE3M aKTHBH.

JonbaHutenHa vHGOpMALMA OTHOCHO MHBECTHLIMHTE B MHCTPYMEHTH Ha COGCTBEHHMsS KamuTal € ONOBECTEHA B
[Mpunoxenue 9.2 no-nony.
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HUIIEBDBH KEIIHUTDHJ AL
NMPUWJIOXEHUA KbM IrOJAHUIHHUA ®PHUHAHCOB OTUYET
3a nepuona 23 suyapu 2019 r. (nara Ha yupeassane)— 31 aekemspu 2019 r.

5. Pa3xonu 3a npodeCHOHAHH YCJIYTH
2019
xun. ne.

[MpaBHu 1 aApyru npodecHOHANHH yCIyrH (33)
33)

PasxoauTe 3a npodecHoHanHu ycayri Bb3u3ar Ha 33 Xui. AB. ¥ BKJIIOYBAT NPABHH U CYETOBOAHH YCAYTH KAKTO U
HOTapHaJIHU TaKCH CBbP3aHH C NpecTpyKTypupaHeTo Ha ,,MnesbH @bHa Koonepatus™.

6. Pa3sxonu 3a ynpasienne

2019

Xun. 8.

Bbanarpaxaenus usnnarenu Ha CJ1 (180)
Hpyru ynpasacHCkH pa3xoau (120)
(300)

Cnopea Ycrasa Ha ,MneBbH Kenutbn“ obwus pa3mep Ha roamMliHuTE pa3sxoad 3a ynpasieHue TpsabBa 1a ca He no-
manko ot 300 xun. as. v He noseye ot 400 xusn. a. 3a 2019 roauua Te3u pasxoau ca 300 xua. aB.

CoranacHo pewenue O6woto Cnbpanue Ha akuuonepute Ha [IpyxectBoto ot 20 nekemspu 2019 r. cymara Ha
Bb3HArpaXJAeHHETO Ha wieHosete Ha Cheeta Ha lupektopute 3a 2019 roanna e ¢ukcupana va 180 xun. as. pyrute
pa3xoad 3a ympaBjieHHE Bb3nM3aT Ha 120 Xun. JB. ¥ BKAIOYBAT 55 XHi. JIB. YNPaBAEHCKH, KOHCYJTAHTCKH H
aAMHHHCTPATHBHHU YCIyTH, NpeAocTaBeHH oT ,,MnesbH buarapus (nonbanntenHa nndopmauns B [punoxenue 13),
39 xua. NIB. OMMTOPCKH YCAYTH, 22 XU, NIB. APYTH BBHIUHK YCIYTd H 4 XHA. NIB. aAMHHHCTPAaTHBHHU TaKCH.

7. Jpyru pasxoan
2019

Xun. ae.

Jpyru pazxoau (5)
(&)

Jlpyrure pa3xoau BKAIOYBAT AbPXKABHH TaKCK CBBP3aHH € npuaobuBane Ha asnose B ,,MnessH O Koonepatus®.
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HUIIEBBH KEIMUTBHJ AJl
NPUJIOXEHHUA KbM TrOAULIHUA ®PHHAHCOB OTYET
3a nepuona 23 sHyapu 2019 r. (nata Ha yupensBaHe)— 31 nekemspu 2019 r.

8. lanbk BBpPXY 10XOAHTE

3a 2019 r. npunoxrMaTa cTaBka Ha [aHbka BbpXy Aoxoaute € 10%. PaBHeHHeTo Mexay pasxona 3a AaHBK BbpPXY
NOXOJIMTE M CYETOBOJHATA 3aryba, yMHOXEHA 110 NMPHJIOXKHUMATA AaHbYHA CTaBKa 3a NepuHoaa, MPUKIoYBall Ha 31
nexemBpH 2019 r. e kakTo cnensa:

2019
xun. 16.
CuetoBoana 3aryba npeau Janbuu (1,245)
[Tpuxon 3a naHbK BBPXY NOXOAMTE MO NPUAOKUMATA JaHbyHA cTaBka oT 10% 125
[MpeoueHka, BbpXY KOWTO HE € MPU3HAT OTCPOYEH JaHbYEH aKTUB (90)
Jlaubunu 3ary6u, BbpXy KOMTO HE ca NPU3HATH OTCPOUEHH JAHBLM an
Apyru —C)
TMpuxon ot / (Pa3xoa 3a) AaHbLK BbLPXY A0X0AHTE -
JipyecTBOTO € peanusnpaino AaHbYHM 3ary6u KakTo cneasa:
Jlanbuen nepuon IMepuon 3a npucnaaaxe Ha AAHBYHHTE 3aryoun 2019
Xun. 16.
2019r. no 2024 r. 309
OG0 raHbYHH 3arybu 3a npucnajaHe 309
[Mpunoxknma nanbyHa cTaBka 10%
Henpu3uar orcpouen aanbueH aKTHB 31
HenpHu3iHaT oTcpo4eH RaHb4eH AKTHB -

Jlaubyuute 3arybu morar na 6baaT npeHacsAHM M npucnagaHu ot Obaeuu obnaracmu nevanbu Ha JlpyxecTsoTo.
ChbraacHO TPUIIOKUMOTO AAHBYHO 3aKOHOAATENCTBO B Bbarapud, nepHoabT 3a npeHacsHe W npucnalaHe Ha
JaHbYHUTE 3arybu € neT roanHu.

[Mopaau HecHrypHoCTTa OTHOCHO peanu3upaHeTo Ha 6baciuu obnaraemu neuanbu, NOPoAEHH OT HKOHOMHYECKATa
KOHIOHKTYpa 1 cnieln Ky Ha 613Heca, pbKOBOACTBOTO € MPELIEHKIIO Ja HE MPU3HABa OTCPOUEH NaHBYEH AKTHB BbPXY
HEU3TIONI3BAHWTE peal3upaHu AaHbuHU 3aryou kbM 31 pexkemBpu 2019 r., KakTo M BbpXY APYrHTE BPEMEHHM
npycnagaeMy pasiuKu.

9. ®HHAHCOBH AKTHBH, OTYHTAHH NO CNPaBEIHBA CTOHHOCT B Neyanbarta n 3arybara

Kbm 31.12.2019, dpysecTBOTO OTUKTA CieaAHUTE (MHAHCOBH aKTHBY MO CNpaBe/UIMBa CTOMHOCT B nevyanbara u
3arybara;

2019

xun. 6.

Husectuuus B ,Unessn O@uua Koonepatus* (Ipunoxenue 9.1) 6,023

3aabmxenue kbM ,UnessH ®bHa Koonepatus® mo npexsbpisHe Ha MHBECTHULHH B (2,371)
HHCTPYMeHTH Ha cobctBenus kanuran ([Ipunoxenue 9.1; 4)

HuBectiunu B HHCTpyMeHTH Ha cobetBenns kanutan ([Tpunoxenue 9.2) 3,816

Kouseptupyemu abarosu nucrpymentH (lpunoxetnue 9.3) 144

Benuko pUHAHCOBH AKTHBH OTUHTAHH NO CNPaBEATHBA CTOHHOCT B nevyandara u 7,612

3ary6arta, HeTHO
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WJIEBBH KEIMUTDJ AJ
NMPUNOKEHUA KbM TrOJHIIHUA ®PUHAHCOB OTUET
3a nepuona 23 aHyapu 2019 r. (nara Ha yupenssane)— 31 nexemspu 2019 1.

9. PuHaHCOBHM AKTHBH, OTYHTAHHK MO CNPaBeA/IHBa CTOHHOCT B neyanbara u 3arydarta
(npoabJikeHue)

9.1. UuBectuuus B ,,Anesst ®vua Kooneparus®

Kakro e onosecteHo B [Ipunoxenue 1 KopnoparusHa uHdopmauus, npe3 otuetHus rnepuoa [pyxectBoto e
npuno6uno 100% ot aanosere Ha ,,UnessH @A Koonepatus* cpeuy LeHa Ha npuao6uBaHe B passep Ha 4,141 xua.
espo (8,100 xun. 18.). ,,Mnesbn ®bHa KoonepaTus* € koonepatis ¢ orpaHHu4eHa OTTOBOPHOCT, YUPEAEH MO 3aKOHHUTE
Ha Hunepnanaus v Bnucad B Thproeekus peructsp B Amcrepaam, Hunepnanaua. ,UnespH @bvua Koonepatus® e
YUPEAEHO M PErHCTPHpPaHO C LEN HHBECTHpaHEe Ha MyOMHMYHM CPEACTBA, NPEAOCTAaBEHH 4pe3 HHHLMATHBATA
JUKEPEMMH B manku v cpeaHu npeanpuaTHs, PEFMCTPUPAHH WM MMALLKM OCHOBHO MACTO Ha CTOMaHCKa ACHHOCT B
Buarapus.

CornacHo uzuckBanuata Ha MCPO 10 u npensua ecrectBOTo Ha AciHOCTTa, J[pyKECTBOTO HE KOHCOMMAMpA
npunobuTaTa UHBECTHLIMS, @ 1 OTHHTA KAaTO (PHHAHCOB aKTHB MO CMpaBeATHBa CTOHHOCT Npe3 nevanbata Uiy 3arybara.
CnpaseanuBara crofiHoct Ha ,Mnessn ®bHa Kooneparus“ € olieHEHa KaTo CHBKYMHOCT OT ClpaBeIMBHUTE
CTOMHOCTH Ha aKTUBUTE W MACHBUTE, KOUTO TO NpuTexasa. [lpunobutara uusecruuns B ,,Uinessn @uua Kooneparus®
CbAbPXKA KANMTANO0BH W KOHBEPTHPYEMH ABJATOBH HHCTPYMEHTH B HEKOTUPAHU MANIKK U CPEIHHU NIPEANPUATHS, KAKTO
¥ IpYTH aKTHBH M MaCUBH, NPEJCTABEHH MO-A0NY.

ﬂpo.\mHaTa B CripaseajiinBara CTOMHOCT Ha TO3H dmuaucoa AKTHUB Ha ﬂp)’)l(CCTBOTO € KaKTO cacasa:

2019

xua. ne.

Ha 23 anyapu 2019 r. -

[Mpuno6ur dunancos aktus - 100% ot asnosere Ha ,,HnesbH ®bHa Kooneparus® 8,100
Hetna 3aryb6a oT npomenn B crnpaseanuBata CTOHHOCT Ha ¢(UHAHCOB aKTHB

(TMpunosxkenue 4) (2,077)

Ha 31 gexemspn 2019 r. 6,023

CrnipaBeanuBata cToiHOCT Ha ¢uHaHCOBUA aKkTHB Ha JlpyxecTBoTO, NnpeacTtaBnsBai uHBectuuus B UinesoH @b
Kooneparus e dpopmipaHa OT CREAHUTE ENEMEHTH:

2019

xun. 8.

HUuBectuuuu B HHCTpYMEHTH Ha cobcTBeHus kanutan ([punoxenue 9.1.1) 4,203
Kouseprupyemu avarosu unctpymentu (Ipunoxenne 9.1.2) 5
[Mapuunu cpeactsa (Tpunoxenue 9.1.3) 223
Twvproscky u apyru B3emanus (Ipunoxenue 9.1.4) 2,371
[Mpoeuzuu (Ipunoxenue 9.1.5) (559)
3anbmkenus kM aoctaBynum ([punoxenne 9.1.6) (220)
CnpaBeanuBa croiiHocT Ha HeTHuTe aKTHBH Ha UneBbn Ouha Kooneparus 6,023

9.1.1 HUHBecTHUNH B HHCTPYMEHTH Ha cobcTBeHHR KanuTa Ha ,,Unesbn ®bHa Kooneparus
KanurtanoBure HHCTpYMeHTH, B kouTo , el @bHa KoonepaTus® npuTexasa yuacTie ca CBbp3aHH C MHCTPYMEHTH

Ha COOCTBEHHS KalnuTan B CTapTHpalUM MPEANPUATHA, KOMTO He ca MyOJAMYHH W KOMTO ca npeauMHo BbB (ha3a Ha
yckopsiBaHE MK B HauajiHa ¢asa Ha pa3BuTHe M onepupat npeanmHo B UT cekrtopa. TIpouenTsT Ha cobeTBeHOCT B
Tax Bapupa oT 1.5 % a0 33 %.
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HWJIEBBH KEIIHUTDJ Al
MPUIOXEHHA KbM TrOAUIIHHA ®UHAHCOB OTUYET
3a nepuona 23 suyapu 2019 r. (nata Ha yupenssane)— 31 nekemspu 2019 r.

9. OHHAHCOBM AKTHBH, OTYHTAHH NO CNPABEANHBA CTOHHOCT B neuanbarta u 3arybara
(npoabaxeHue)

9.1. UuBectuumnn B ,,Unessn ®@nua Koonepatus* (npoasaxenne)
9.1.1 UHBecTHUHH B HHCTPYMEHTH Ha co0cTBenus kanutaj Ha ,,lnesbn ®@uua Kooneparus* (npoasaxenue)

Jpyxectsata ot noptdeiina, kouto opmupar croiinocrra My kbm 31.12.2019 r. ca:

Komnanun JinpkaBa Ha yupeasisaHe % coOCTBEHOCT 2019

xua. ae.

Cencuxka TexHonomkuc OO Buarapus 19.45% 440
DRONAMICS Global Ltd. Benunxobpuranus 12.12% 391
Strawberry Energy London Ltd. Benukobpuranus 8.55% 391
busnecCodr Cucremc AJl bvarapus 12.86% 391
Jxum Peas Texuonomku AJl Buarapus 18.10% 391
Mesnuca Knaiimbst AJ] Bbarapus 1.49%* 391
Dyt60n Crayt AL Bbarapus 11.14% 196
Novalogy inc. CAll 12.72% 362
TakcuMu O0/] Bouarapus 17.92% 344
Merpuno OO bwunarapus 9.72% 275
EmbBpeiinTpeiin OO/] Bvarapus 9.52% 235
AJIOPMO 00/ Buarapus 13.36% 49
Anszuo 001 bwunrapus 10.38% 49
Aprepu OO0/ Bwarapus 15.05% 132
EypollIATLL OO Brarapus 9.00% 49
Aitl'puiit OO} Buarapus 6.46% 98
Maiicrep [Tnioc OO/ Bwunrapus 17.06% 14
KoKutunu 001 Bonrapus 6.87% 5
Crnoy ®yyan Kemnaun OOJL Benrapus 7.20% -
VetCloud Ltd. Benukobpuranus 11.68% -
Fonabu Meaus O0]] Bnarapus 32.98% -
Kaper.uo O0/] bbarapus 8.00% -
Mamx.no OO/ Buarapus 15.41% -
Anano OO Bbvarapus 22.03% -
Jeiita Kpadr ena Memxuk OO Brvarapus 13.21% -
Mamxun Ann Uuk. Jlenayenp, CALLL 7.20% -
OBIIO 4,203

Cymara Ha cripaBeJiiBaTa CTOHHOCT Ha MHBECTHLIMHMTE B HHCTPYMEHTH Ha coOCTBEHHA KanuTan Ha ,,UnesbH ObHa
Kooneparus* kM 31 nexemspu 2019 roauHa Bb3nusa Ha 4,203 xun. nB.

*CBIJIaCHO copa3yMeHHE C OCTAHAIUTE ChAPYXKHULM B HHBECTHLMATA, AeNbT Ha ,,MnesbH ObHa Koonepatus® e
6bae yBenuueH 10 7.2% cpelly HOMHHANHO Bb3HArpaXKACHUE.
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WJIEBBH KEIUTDHJ Al
NPUJIOXEHHA KbM FrOAUIIHUSI ®UHAHCOB OTYET
3a nepuona 23 suyapu 2019 r. (zata Ha yupeassane)— 31 aexkemspu 2019 r.

9. (MdHHAHCOBH AKTHBH, OTYHTAHH N0 CHpaBelJIHBAa CcToiiHOoCT B mneyanGata W 3arybara
(npoabaxeHue)

9.1. MuBectiuns B ,,nesnn O@nun Kooneparus* (npoavnxenne)

9.1.2 KoHBepTHpyeMu AbJroBH HHCTpyMeHTH Ha ,,Unebn ®uua KoonepaTus®

2019

xun. 8.

KonBepTupyemu AbArOBH MHCTPYMEHTH 5
Obwo 5

KoHBepTHpyEMHTE IBAFOBH HMHCTPYMEHTH NPEACTABJABAT KOHBEPTHPYEMH ADBArOBH HHCTPYMEHTH C onuMs 3a
koHBepTHpaHe B cobctBeH kanutan. Cymara kbM 31 nexkemBpu 2019 r. BB3nM3a Ha 5 XHJ. AB. M BKIOYBA
KOHBEPTHPYEM 3aeM kbM ApYyxkectBoTo ,,Cnoy ®yyn Kemnauu” OO/,

9.1.3 Mapuunu cpeacrsa na ,Unesvn ®uvua Kooneparus*

2019

Xun. ae.

[Mapuuuu cpencra B 6aHKOBH CMETKH 223

Ob6weo 223
Kbm 31 nexemepy 2019 r. cnpaBeanuBaTa CTORHOCT HA MApUYHUTE cpeacTBa € 223 Xui. aB.

9.1.4 Tuproscku u Apyru B3emanus Ha ,,Unesbr @vua Kooneparus®

2019

xun. n8.

Tbproscku B3eManns, CBbP3aHH € MPEXBBLPNAHE HA UHBECTULMH 2,371

O6mo 2,371

Kakro ¢ onosecteno 8 [puioxkenue |, ¢ uen onpocTaBaHe Ha KOPNOpaTHBHATA CTPYKTYPa, NPe3 Mecell OKTOMBPH
2019 r. e crapTHpaH npouec Nno NMpexBbpisHE Ha AANOBUTE yuacTHs ot ,,HMnessn ®bHa Koonepats* AupekTHO Ha
»Hnepbn Kenuton. [pexBbpasHETO ce OCBLIECTBABA NO 1iEHA, PaBHA HA OTYETHATa CTOHHOCT Ha MHBECTHULUUTE B
.AnesbH ®vHa Koonepatus®. B pesyarar Ha ToBa, kbM 31 nekemspu 2019 r. JIpyxkecTBOTO OTHYHTA 3ailb/KEHUS B
pasmep Ha 2,371 xua. nB., a ,,MnesbH ®bvua Koonepatus oTunta B3eMaHus B cbluus pasmep. JlpykecTBOTO OTYHTa
(duHaHcOBUS macuB, HETHO OT uHBecTHuuata B ,HnepvH ®wvHa Koomepatus“, Thil kaTo HamepeHusTa Ha
PBKOBOCTBOTO Ca OCHOBHATA YacT OT B3eMaHusTa Ha ,,MnesbH ®bHa Koonepatus* v 3anbimkeHusTa Ha JIpyxecTsoto
3a NPEeXBbPIECHHUTE KAMHTANOBH aKTHBH a 6bJaT ypeaeHH Ha HeTHa 6a3a npu niuksuaaunsaTta Ha Kooneparusa.

9.1.5 MpoBu3unu Ha ,,lnesrn ®uua Kooneparns*

2019

Xun. n8.

[Mposu3us 3a 3aawmxenne 3a JIJIC (466)
[MpoBu3us 3a iMxsu 110 3axbikenue 3a JJIC (93)
Oomo (559)

BuB Bpb3ka ¢ nonyyeHo cbaebHo pelenue ,,MnesbH ®bHa Koonepatus® e npusnan nposusus 3a asixumo JJIC B
pasmep Ha 559 xun. 5B., KOATO € Haii-100paTa npeueHka 3a pa3Mepa Ha 3aibJkeHHeTo kbM 31 nexemspu 2019 r.

9.1.6 3aabkeHun KbM aocTaBuuuu Ha ,,Unessn ®bua Kooneparus

2019

Xun. ae.

3agbxeHus kbM cBbp3anu nuua ([Mpunoxeuue 13) (166)
3aabmKeHus KbM APYTH AOCTaBUHIH (54)
O6wo (220)
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WJIEBBH KENUTDHJ ALl
NPUWIOKEHHA KbM rOAUIIHUA ®UHAHCOB OTUET
3a nepuona 23 sHyapu 2019 r. (nara Ha yupensBaHe)— 31 nekemspu 2019 1.

9. (MduHAHCOBH AKTHBH, OTYHTAHM MO CAPaBeAdHBA CTOHHOCT B mneuanbata H 3arydara
(npoabikeHue)

9.1. MUuBectuuun B ,,Unesvn ®uua KoonepaTus* (mpoanikenne)

9.1.6 3aabkenna KbM aAocTaBunun Ha ,,Hnesbn ®vua KoonepaTns® (npoavnkenne)

Cymara kbM 31 nexemspu 2019 r. Bp3nu3a Ha 220 Xun. JIB. ¥ BKMIOUBA 3aAbKEHUS KbM CBbp3aHu auua ,,UnesbH
Obua MeHnKMBHT B pasmep Ha 157 xun. as. 1, Ilan-HuBect B pazmep Ha 9 xui. AB. 3anbMKEHHS KbM HECBBP3aHH
nuua ca kbM ,, bpHer u Slur Onut* B pasMep Ha 25 xun. ns., Bankamnex Jluesm B pasmep Ha 22 XHil. f1B. U APYTH B
pa3mep Ha 7 XuJ. JIB.

9.2. MuBecTHUHN B HHCTPYMEHTH HA cOGCTBEHHA KANNTAN

C uen onpocTsBaHe Ha KOpPIOpAaTUBHAaTa CTPYKTypa, mpe3 Meceu okToMBpu 2019 r. e craptupaH npouec no
npexsbpAsHe Ha asnoBuTe yuactus ot “HUnesbH @bHa Koonepatus' aupexktho Ha ,Maesbu Kenutsn®. KbM narata
Ha otyeTa, CuBeThT Ha JlupekTopute Ha ,,MnepbH Kenuten* e B3ea pewueHue 3a NpexsbpisHe HA ASMOBUTE Y4acTHs
B cneauute apyxecrtsa: ,,3 EH 3“ OOH, A4E OOL, ,Arunou” OOJH, ,Ailpuiit” OO0/, ,busnecman” OO,
..busnecCodr Cucremc” AL, ,.Eitnnxba beiion OO/, , Euxencus P AJl, ,, KoutenT Uucaiite Muk.“, ,,Kopc lot*
00/, ,,Moaynap*“ O0]1, ,Ilneiirpaynn Enepmxu’ OO, ,.Cencuka Tekuonomkuc” OOJ, , TakcuMu* OOJl u
- ®yTtbon Crayt" A/l.

Kbnm 31 nekemBpu 2019 r. ca npexsbpaeHu AsI0BUTE YUacTHs B cieauuTe aApyxectsa: ,,3 EH 3“ OO/, ,,A4E“ OO/,
»Ardou* 00/, ,,busnecman* OO/, ,.Efinmxbn beiibu OO/, ,Enxencus P AJl, ,,Konrtent Uucaiire Unk.“, ,,Kopc
Jot* O0J, ,Moaynap* OO/ u , Ilaefirpaynn Enepmxu” OO/l. Ouaksa ce npotieca Ha NPeXBbPSIsAHE Ja NPHUKIIOYH
HanbJHO 10 kpas Ha 2020 .

KanuranoBuTe HHCTPYMEHTH, B KOHTO JIpYKECTBOTO NPHTEKABA YHACTHE Ca CBBP3AHU C HHCTPYMEHTH Ha COOCTBEHUS
KanuTa/l B CTApTHPALUHK NPEANPUATHSA, KOMTO He ca nyONHYHH U KOMTO ca MpeAHMHO BB (a3a Ha YCKOpABAHE WU B
HayanHa hasa Ha pa3BUTHE H onepupar npeaumuo B UT cextopa. [pouentsT Ha cobeTBeHocT B TX Bapupa ot 7 %
10 30 %.

HpyxectBata ot noptdeiina, kouto dopmupar croitHoctra My kbMm 31.12.2019 r. ca:

JbpxaBa Ha

Komnaunu yupeasiBaHe % coGcTBEHOCT 2019

xua. ne.

nefirpayun Enepnxn OO Buarapus 30.18% 440
E#inaxsa beiton OO bbarapus 18.18% 391
Enxencus PJ1 AJl Bbunrapus 15.08% 1,195
Content Insights, Inc CAILl 10.32% 391
Buznecman OOJ] Buarapus 13.81% 244
Kope Jor OO Bbarapus 7.93% 196
3EH3 004 buarapus 15.18% 381
A4E 001 Bvarapus 10.28% 524
ArHon OO0 Buarapus 7.92% 49
Moaynap OOJ1 Brarapus 8.00% 5
ObBLIO 3,816

Cywmara Ha cnpaBeIMBa CTOHHOCT HA HHBECTHLIMHTE B MHCTPYMEHTH Ha COBCTBEHUA KanuTan Ha JIpykecTBOTO KbM
31 nexempu 2019 roauHa b3nuza Ha 3,816 xun. ns.

IIP)’)KCCTBOTO HC € pe€ajin3npano nponam6u Ha UHBECTHLIUU NPE3 OTUCTHHUR NMEPUOL.
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WJIEBBH KEIIUTDBJ AQl
NPUWIOXKEHHUA KbM TrOAUILHHASA ®PHUHAHCOB OTUET
3a nepuona 23 auyapu 2019 r. (nata Ha yupenssase)- 31 nexemspu 2019 r.

9. (dunaHcoBM aKTHBH, OTYMTAHH N0 COPaBelIMBA CTOHHOCT B mneuanfara u 3arybara
(npoab.KeHHE)

9.3. KonBepTHpyeMH 3aeMH N0 CpaBeaHBA CTOIHHOCT B meuandara u 3aryéara

an3 OTUCTHHUSAT NEPUHOA [lp}’)KCCTBOTO € OTNYCHAJIO ABa KOBECHTHUPYMH 3a¢Ma, KakTo CjcaBa:

2019

xun. ne.

[MpenocraseH 3aem Ha ,,Kontent HUucaiitc” AJL 98

Hauuncnenu nuxsu no npenocrased 3aem Ha ,,Kourent Hucaiite™ AJ] 1

99

[penocrasen 3aem na ,,A4E*“ O0[] 45

45

Obuo 144
10. [Mapuunu cpeacTea

2019

Xun. 16.

[Mapuunu cpenctsa B 6aHKOBH CMETKH B jieBa 760

[Tapuunu cpeacta B 6aHKOBU CMETKH B €BPO 289

O6uwo 1,049

[Mapuynute cpeactsa B GaHKOBM CMETKH CE O/IMXBABAT C MJIABALUK NMXBEHW MPOLEHTH, 6a3UpaHHd Ha IHEBHUTE
JIMXBEHU npoueHTH no 6ankosu Aeno3utd. Kem 31.12.2019 r. cnpaBeannsarta cTORHOCT Ha MApUYHHUTE CPEACTBA €
1,049 xun. ns.

11. OcHoBeH KanHuTaA H NPeMHEH pe3epB

11.1 OcHoBen KanHTaa

2019

Xua. ne.

OG6UKHOBEHH aKUMK C HOMHHAHA CTOMHOCT | JIB. BCAKa, M0 ChiebHa perucTpauys 1,999

1,999

Perscrpupan u

eMHTHpPaH
Kanutan (B

bpoii akuuu XHJI. AB.)
Ha 23 anyapu 2019 r. - -
KanurafioBi BHOCKH OT aKLLHOHEPHTE 1,999,264 1,999
Ha 31 gexemspu 2019 r. 1,999,264 1,999

Bceuuky 06MKHOBEHH aKUMH Ca U3LIAJIO MATEHU.
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HWJIEBBH KEITUTBJ AQl
NMPHJIOXEHHS KbM TrOAULLIHHA PUHAHCOB OTUET
3a nepuona 23 suyapu 2019 r. (nata Ha yupensBaue)— 31 nekemspu 2019 .

11. OcHoBeH KanHTAJ H MpeMHEH pe3epB (MPoAbLJIKeHHE)

11.1 OcHosen kanuTaj (MPOALIKEHHE)

KbMm 31 nexemspu 2019 r. akuvoHepuTe npuTexkasaili npsako 5% uiu noBeye OT aKLMUTE C MPaBO Ha IMiac ca KakTo
cieasa:

Bpoit akunu Yyacrue %
Dok bH Ybpre* Al 323,575 16.18
~AnesbH brarapua OO} 200,000 10.00
®uznuecko uue 188,753 9.44
.-Kapon Crannapr EOO/] 179,764 8.99
AT Yeo* ALl 143,812 7.19
Ha 31 pexemspu 2019 r. 1,035,904 51.80

Kb 31 nexemspu 2019 r. octaHanaTa 4acT OT aKLIHOHEPHHUS KalMTaN ce MPUTEkaBa OT 5 topuandecky auua (289,246
6pos akuuu) 1 17 duznuecku nmuua (674,114 6pos akuum).

11.2 Mpemuiinn pesepsBu

Koy 31 nexemspu 2019 r. npemuiinure pesepsr ca B pasmep Ha 7,765 xun. nB. Te ca ¢opmupany oT pasnika Mexay
€MHCHOHHA U HOMHHAIHA CTOHHOCT NpY HM3AafAcHH HOBU akuuu B pasmep Ha 7,989 xui. nB., HAMAjIEHNW C MpPEKUTE
pa3xoau no HaOMpaHe Ha KanmuTal B pasMep Ha 224 xua. nB.

flpekute pasxoau no HabupaHe Ha KanuTan BK/IIOYBAT MOCPEAHMYECKM M NpaBHM yciyru no HabupaHeTo W
YBENMHEHHUETO Ha KamuTana W NpaBHU, CYETOBOJAHH, OJMTOPCKH U KOHCYATAHTCKM YCNYTH IO M3rOTBAHETO Ha
npocrnekTa 3a Ny6IUYHO NpeUlaraHe KakTo U AbPXaBHH H IPYTH TakCH CBbP3aHy C TAX.

OO6uwara cyma Ha KanuTanoBUTE BHOCKH OT aKIMOHEPUTE Npe3 fleprojia e B pazMep Ha 9,988 xui. aB. — 1,999 xua. as.
OCHOBEH kanuTas U 7,989 xun. nB. npemMuiinu pesepsu.

12. Teproscku # APYrH 3axbJKEHHS

2019

xua. 1e.

TbproBekH 3a0bJKEHHA KbM HECBBP3aHH JIHUA 48
ToproBeky 3anbakeHUs kKbM APYTH cBbp3anu auua (Mpunoxenue 13) 55
Hauucaenn pasxoau 39
Obuo 142

KM 31 nexemspu 2019 r. cnpaBeasiuBata CTOHHOCT Ha ThProBCKUTE 3ab/uKEHUA € 142 XU, AB. 3aAb/HKEHHUATA KbM
HECBBbP3aHH JIHLA BKIOYBAT ALBOKATCKO ApyxecTBo ,,Jiumutposa u CraiikoBa®, notapuyc [Netso Llaues [Netpos u
»bpHcT 1 AHr Oaut* OOJl, a Te3n kbM cBbp3aHM Auua Bimousat ,Unessn Buarapua“. Hauucnenurte pasxonu
BkAOuBar ,, bpHct u Axr Oaut” OO/,

13. OnoBecTsiBaHe HA CBbLP3AHH JHLA

Koumponupanu npeonpusmus

»AnesbH ®bHa KoonepaTus' € koonepaTs ¢ orpaHH4YeHa OTFOBOPHOCT, yupeieH Nno 3akoHuTe Ha Hunepnauaus v
BrucaH B Tbproeckus peructsp B AmctepaaM, Hunepnanaus. [pes otuetHus nepron JpyxectBoTo € npuaobuio
100% ot nsnosere Ha ,,MnesbH ®bra Koonepartus' B pesynTar, Ha KOETO KMa MPAKO KOHTPOJIMPALLO Y4acTHE.
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HJIEBBH KEIMUTDHJ A
NMPHJIOXKEHHUSA KbM NrOAWIIHUA ®UHAHCOB OTYET
3a nepuona 23 suyapu 2019 r. (zata Ha yupenssane)— 31 gekemspu 2019 .

13. OnoBecTABaHe HA CBBLP3AHH AHNA (MPOAbIIKEHHE)

Koumponupanu npednpusmus (npodoaxcenue)

[Tpes ot4eThus nepuon HpyxkectBoto e npunoduno asnosere Ha 10 ApyxecTBa, KOUTO ca Guau vact ot noptdeiina
Ha ,Mnesbn ®uun Koonepatus® cpewty ueHa Ha npuaobusane Ha obwa crofivoct 2,371 xun. nB. Tosa dopmupa
3aabixenue Ha JlpysxectsoTo kbM ,,UnepbH @bvHa Kooneparus* B pazmep Ha 2,371 xun. n8., OT KOWTO HepasfiaTeHH
kbM 31 nekemepu 2019 r. ca 2,371 xun. aB. ,,Mnessn ®uHa Kooneparus® otunta B3emade B cbhiuua pasmep. Taka
KakTo € onosecTeHo B [Ipunoxenne 3, pyxecTBoTo oTyuTa (PUHAHCOBHUS MACHB HETHO OT HHBECTULIUATA B ,,UNIeBBH
®bun Kooneparus®.

Hpyeu céwvpzanu nuya

“UnesbH buarapus™ u Jlpy*ecTBOTO ca CBbp3aHHU AMUA, Thil KaTo ChApYkHULKTE Ha “WUnesbH Bbarapus” ca chumre
¢uzuuecky nuua, kOUTo ca uneHose Ha Coheeta Ha [Inpexropute Ha [[pysxectBoTo. ,,MnesbH Buarapra® coiuo taka e
uneH Ha CbBera Ha [lupektopurte.

Obuwara CyMa Ha CACJKHUTE CbC CBBP3aHH JIULIA U ABJDKUMHUTE callia 3a TCKY LU OTHETECH NEPUOA €a KAKTO CAcaBa:

Kaxto e onosecteno B [lpunoxenue 1 KopnopatueHa undopmMauus, npes otyetHus nepuon Jlpyskectsoro e
npunobuno 100% ot asnosere Ha ,,MnesbH @uua Koonepatus cpeuty ueHa Ha npuaoGusaue B pasmep Ha 4,141 xun.
espo (8,100 xua. nB.), oT kouTOo 41 Xun. espo (81 Xua. nB.) € NPEeXBbPNEHOTO Bb3HarpaxaeHue Ha ,HnesbH
buarapus*.

IMpe3 otyetHus nepuon ,HnesbH Bbarapusa” e npenoctaBuno AOMBAHWUTENHW YNPABAEHCKH, KOHCYJATAHTCKH M
aJMHUHHCTPATHBHH YCIyTH Ha JIpy:ecTBOTO Ha CTOMHOCT 55 XWA. JIB. BKJIIOYBALLY U3rOTBAHE HA aHANHU3H, IOTOBOPH,
¥ pyra JOKyMEHTalHs, CBbp3aHa C YNpaBlcHUETO HA KOMMAHUHTE; Y4acTHE B YNpasfeHHETO HA APY)KeCTBaTa OT
noptdeiina, BKIIOYMTENHO KATO HIEH HA YNPABUTEHUTE UM OPTaHH; MOANOMAraHe Ha NMOArOTOBKATA HA FOAWLIHKUTE
6u3Hec nraHoBE M OIOKETHTE HA KOMMAHUUTE; NPEAOCTABAHE HA KOHCYJITALIWM OTHOCHO HANPABEHUTE WHBECTULINK
M YNPABJIEHHETO HA AKTMBMTE MYy; aJAMHHHCTPAaTHBHO 0OCnyXBaHE M JIOPMCTHYHA MNOAKpEna BKAOYHTENHO
OCHTypABaHE HA NOAXOARLIO MPOCTpaHCTBO 3a AcHHocTra Ha ChBeta Ha JlupekTopute W ekuna Ha JlpyxecTBoTO,
KaKTO W opraHu3auus Ha cbOutus v cpewn. Cymara ot 55 xusn. iB. € Hepasniatesa kbM 31 aexkemBpu 2019 1,

Bw3uarpaxaenusta Ha CbBeta Ha JIMPEKTOPUTE 32 OTHETHHA NEpHOA (BKMIOUHUTENHO Bh3HarpaxKaeHue KbM ,Unesbu
Bwnrapus* xato unex va CbBeta Ha [lupektopute) ca B pasmep Ha 180 xus. siB. Te3u cyMu ca HambAHO U3NAATEHH
kbM 31 nekemBpu 2019 .

»Anesen Obua MennmxymbHT B.B. € aupextop Ha , HnesbH ®bua Koonepatus“. KbvMm 31 aekemspu 2019 r. cymara
abmkuma ot L, Hneppn ®@vua Koonepatus” kbm , JMUnesbH ®bHa MeunmxkMbHT ¢ B pasmep Ha 157 xun. JiB.
(TMpunoxenue 9.1.6), a Tpanzakuuute npe3 2019 r. ca B pasmep Ha 38 xun. Js..

o[lanma® B.B. e nupekrop na ,MnesbH ®@bHA MeHUDKMBHTY. Cnopea OroBop 3a NpeaocTaBAHE Ha YCIyrH,
noanucad mexay .Jlauma* b.B., ,,[Tan-Husect 5.B.“ u ,,UnesvH @vua Kooneparus™ Y.A., ,[Tanma“ B.B. e eann ot
aupektopute Ha ,MaesbH Obua Koonepatus™ Y. A. Kpaitnnte cobersenuuu u ynpasutenu Ha ,Ilauma* 5.B. u ,,[lan-
Husect b.B.“ ca ennu u coium.

»[lan-HuBect B.B.“ e ApyxecTBOTO, KOETO NpenoCcTaBs ycnyru [0 MECTHO aaMHHHCTPATHBHO YIMpasjicHHE Ha
»Anesbn ®vua Kooneparus“ V.A. Kbm 31 nexemspu 2019 r. cymara ua caeakute, mexay ,Hnesvn ®Obua
Koonepatus* u ,,Ilan-Hupect b.B.“ cBbp3anu ¢ o6cnyxsanero Ha Mnessn ®vun Kooneparus* ca 8 pasmep na 79
XM JIB., a cyMaTa ab/mkuma ot ,HMnesvH ®vua Kooneparus® kbm ,ITan-Uusect B.B.* e B pazmep Ha 9 xun. ns.
(TMpunosxenue 9.1.6)

Ilopanu otuutanero Ha ,MnepvH ®@bvHa KoomepaTup® kaTo ¢MHaHCOB aKTMB NO CrpaBeivuBa CTOMHOCT Mpes
nevan6ara unu 3ary6ata, CyMara Ha M0COYECHUTE TPAH3AKLIMM € OTPa3eHa KaTo YacT OT U3MEHEHHETO B CMIPABEANIUBUTE
CTORHOCTH HAa HHBECTHUHMATA.

Tabauuunte no-gony mpeactassT obwara cyma Ha CHENKUTE, KOHTO ca CKAIOUEHH Mexay ,Wnesbn Kenuthn“ u
Hnesbn ObHn KoonepaTus® cbc cBbp3aHM NMUA Mpe3 nepuona npukmousaw Ha 31 nexemspu 2019 r., kakto U
HEYPElEHHUTE Ca/aa KbM Kpas Ha (uHaHcoBaTa roauHa. CHenkuTe Mex Iy CBbp3aHH JIHUA ca OCbLIeCTBEHH Ha Oasa
JIOTOBOPEHH LIEHH.



NJIEBBH KEINMUTDBJ AJ
MPHUJIOKEHHWA KbM rOAHIIHUA ®PHUHAHCOB OTYET

3a nepuoaa 23 auyapu 2019 r. (nata Ha yupenssate)— 31 nexemspu 2019 r.

13. OnoBecTaBaHe HA CBLP3aHH JAHUA (POAbIIKEHHE)

Biemanus

3aabakenus

[Tokynku

[Mponax6u

Xua. ne.
HneBnn Kenntba

Koumponupanu opyxcecmsa
Hnesbn Opua Koonepartus - nokynka Ha
Kar1TajaoBH HHBECTHUNH -

Hpyau cevpsanu auya

HnessH Bbarapus — nokynka va 1% asn 8 Unesbu

®1ua Kooneparus -
HnesbH Bearapus — ynpaBineHcky, KOHCY ITAHTCKH

W aAMHHHUCTPATHBHU YCIYTH -

Kniouog ynpagnencku nepconan
Bu3HarpaxaeHue Ha cbBETa Ha IMPEKTOPUTE
(smountento UnesvH buarapus) -

HUnesbn ®bua KoonepaTus

Koumpoaupawu opyxcecmsa

Hnepbn Kenutbn — npoaaxba Ha kanuTanosu

MHBECTHLIMH 2,371
Hpyeu cevp3anu auya

[Tan-HUusecr BB — anmunuctpatusHo ynpasnenue -
HnesbH ObHA MEHUAKMBHT — yNpaBseHHue B

14. OuensBate 1o cnpaBex/inBa CTOfHOCT

Xun. ne.

2,371

55

157

xun. 1e.

81

55

180

79
38

XuAn. 6.

2,371

Onpeaensive Ha cnpaBeARHBATA CTOHHOCT Ha (PHHAHCOBH AKTHBH, OTYHTAHH Npe3 meuaadara wian 3arybara

Kakro e omosecteno B [lpunoxenue 4, JlpyxectBoto oTuMTa npumaoburtata vHBecTHuMs B ,Mnesbn Obua
Koonepatus*, KakTo B AMPEKTHO MPUTEKABAHUTE HHBECTHLIMH B KANUTANOBH HHCTPYMEHTH U KOHBEPTHPYEMH 3a€MH
¥ (UHAHCOBHA NMAacHMB CBbP3aH C 3aAb/DKEHUATA BbB BPb3ka C MPEXBbPJAHE HA MHBECTHUMH OT UnesbH Pwua
Koonepatus kaTo (iMHAHCOBM aKTHBM U MACKBH 110 CNPaBE/LIMBA CTOWHOCT B nevanbara uau 3arybara. Ouenkara Ha
CrnpaseaMBaTa CTORHOCT Ha Te3H PUHAHCOBH MHCTPYMEHTH € HA HHBO 3, KATO OCHOBHHUTE MPEATNION0KEHHS U METOAU

3a OLCHKA Ca MOCOYE€HH Mo-n0ay:



HJIEBBH KEIUTDHJ AL
NPUIOXKEHHUA KbM rOAUIIHUA ®HHAHCOB OTUET
3a nepuona 23 auyapu 2019 r. (nata Ha yupeassaue)—- 31 aexkemspu 2019 r.

14. OuensiBane no cnpaBeAHBA CTOMHOCT (NPOABIDKEHIE)
Onpenensine Ha CNPABENIHBATA CTOHHOCT HA PHHAHCOBH AKTHBH, OTYHTAHH npe3 neuanbaTa uan 3arybara
(npoanbskenne)

Huso | Huso2 Huso 3 Oowo

31 aexemspu 2019 r. Xun. 16.  Xul. n6.  Xun. n8. Xl 16

Husectuuusa 8 Unebnn @bhna Kooneparus - - 6,023 6,023
KanuranoBu MHBECTHLIMY OLICHABAHH M0 LiEHa Ha NpuaoGuBane /
caenKa ¢ TPETH MHBECTUTOP (NMOBeYe OT 3 Mecela npeau Kkpas Ha
roavHara) * - - 3,861 3,861
Kanuranosu nHBECTHLIMK OUECHABAHHU NO LieHa Ha npuaobGuBane /
caejlka € TPETH MHBECTHTOP HaMalleHa C oOfpeleiieHa OT
PBKOBOACTBOTO 00e3leHka * - - 342 342
KoHnBepTHpyeMH ABLATOBH WHCTPYMEHTH OLEHABAHHU [10 LIEHA Ha
npuaoGuBaHe / caenka ¢ TPETH HHBECTUTOP (TioBeve OT 3 Mecela

fipe/in Kpas Ha roauHaTa)* - - 5 5
Jpyru aktusu u nacusu Ha Mness O Kooneparus - - 1,815 1,815
DA gupexTHo nputexasaun ot Unessu Kenutna - - 3,960 3,960

Kanuranosu nHBecTHLMH OLEHABAHH F10 LEHA Ha MpuaoOuBaue /

cIeJKa ¢ TPETH MHBECTHUTOP (MoBeyve OT 3 Mecella npeau Kpas Ha

roauHara) * - - 1,716 1,716
Kanutanosu nHBecTHLMH OLEHABAHHU MO LeHa HA npuaoGuBane /

clieIKa C TPETH MHBECTUTOP (TI0-ManKo OT 3 Mecela npeaun Kpas

Ha roaMHara) * - - 2,100 2,100
KoHBepTipyemu AbJIroBH MHCTPYMEHTH OLIEHSBAHK 1O LEHA HA

npuaobuBaHe / caenka ¢ TPETH MHBECTUTOP (MO-MaJIKO OT 3

MECeELa MNpejid Kpas Ha roauHara)* - - 144 144

DuHaHCOBH MaCHBH CBBP3aHH ¢ NPRAOGHBAHE HA
KanuTanoBy HHBecTHHH oT UneBbn ®vua Koonepatus - - 2,371 (2,371

O6mwo PA AKTHBH OTHHTAHM MO CNPaBeRIHBA CTOIHOCT B
nevanbara uan 3aryéara, HeTHO - - 7,612 7,612

*3a ueHa Ha npuaoOMBaHE Ce NpHEMa JOrOBOPEHaTa LECHA ¢ MPEIXOAHHTE CbAPYXHHUM B ,HnesbH @®bHA
Kooneparus*.

Cnpaseanuara croitHoct Ha ,Wnesb ®buua Koonepatus“ e oueHeHa Ha 6a3a METOAa HAa YWCTA CTOMHOCT Ha
akthBHTE (NAV) - KaTo CbBKYITHOCT OT CNPABEUIMBUTE CTOMHOCTH HA aKTHBUTE W NACHBHTE, KOUTO ,,MneBbH ObHA
Koonepatus* npurexasa. [punoburara unsectuuus B ,HUnessn ®@vua Kooreparus” coabpka KanuTaioBH M
KOHBEPTHPYEMH JBJIFOBH WHCTPYMEHTH B HEKOTHPAHM MAJKH W CPEAHH HPEANPHATUSA, KAKTO M APYrH aKTHBH U
nacuBH, npeactaseHy B [punoxenne 9.1.

Oyenxa Ha cnpageonuéama CMOUHOCM HA KANUMANOBU U ObI208U UHCPYMEHMU RPUMENCABAHU OUPEKMHO Oom
»FHneevn Kenumva* unu ,, Hneevn @vuo Koonepamug*

Ilpu mbpBOHAauanHOTO Npu3HaBaHe, GMHAHCOBUTE aKTMBHM CE MPH3HABAT MO AOrOBOPEHATa LieHa Ha NpuaoGHBaHe,
KOSITO Ce CUMTa 32 HHAMKATOP Ha CNpaBEIMBATa CTOHHOCT KbM JaTaTa Ha cieikaTa. 3a onpeaensaHe Ha CrpaBeiuBaTa
CTOHHOCT B Kpas Ha OTYETHUA NepuoA, JIpy:KeCTBOTO H3MOA3Ba Pa3fiMdHM TEXHHKH HA OLEHKA, KOMTO Ca Haii-
MOAXOAALUM 332 KOHKPETHATA HHBECTHLIMSA, KAaTO CE B3EMaT NpelBUa caeaHuTe gaktopu:



WJIEBBH KEIMHUTBJI Al
NMPHIIOKEHUSA KbM Tr'OAHLIHUSA ®PUHAHCOB OTUET
3a nepuona 23 sxyapu 2019 r. (zata Ha yupeassane)— 31 nekemspu 2019 r,

15. Llenn ¥ NOJHTHKA HA PHKOBOACTBOTO MO OTHOUIEHHE HA yNpPaBJieHHe HA PHCKA (MPOAbAKEHNE)

Ovyeunxa Ha cnpagedaueama cmoUHOCH HA KARUMATOBU U ObAZ0GU UHCMPYMEHMU NPUMENCABAHU OUPEKMHO OMm
. Hreavn Kenumon " unu ,, Haeeon @vro Koonepamue* (npodvaxcenue)

e [IpuaoxuMOCT Ha CLOTBETHATA TEXHUKA KbM AaJCHUS OTPACHI, B KOWTO Onepupa ApYy,KeCTBOTO, B KOETO €
MHBECTHPAHO U KbM CHOTBETHHTE Ma3apHU yCJOBUS;

KauecTBoTO M HANEKIHOCTTA Ha M3XOJHUTE JaHHU, KOUTO CE W3MOJ3BAT B ChOTBETHATA TEXHUKA;
CpaBHHMOCTTA Ha APYXECTBOTO U AETAIMTE HA CACJIKATA;

Etanbt Ha pa3sBuUTHE Ha OpPYXKECTBOTO;

B13MOXHOCTTa Ha ApyXEeCTBOTO, B KOETO € HMHBECTHPAHO Ja reHepupa AOCTAThYHO IedanGu WM
MIOJIOXKHUTENEH TAPHYEH MOTOK;

e Jlpyru ¢hakTopH, KOHTO ca cneuuHUHK 32 OLUEHABAHOTO APYKECTBO.

JlpyecTBOTO M3MoN3Ba CNEAHHTE OCHOBHM TEXHHUKW 3a OMpEAe/nsHa Ha CHpase/liMBaTa CTONMHOCT Ha (PMHAHCOBHM
MHCTPYMEHTH, 32 KOUTO HAMA aKTMBEH Na3ap (MHBECTHLYMM B KAaNHTAJNOBH MHCTPYMEHTH B HEKOTHUPAHU MAJIKH W
CPEAHH MPEANPHUATHS):

e Cnpapeanupata CTOHHOCT, ornpeaeneHa Ha 6a3a Ha LicHa Ha MPUAOOHBAHE MO NOC/EAHA TPAH3AKLHA C TPETH
nuua. JIpykecTBOTO pasrniexia LEHAaTa Ha CIEJMKA C TPETH, HECBBbP3aHK JiMUA KaTO MHIWKATOP Ha
cnpaBeiIMBaTa CTOHHOCT. Beska cienka, KOATO € HAaCTBMKAA Ciie/l Kpas Ha OTYETHHS MEPUOJ, C€ CHMTA 32
HalexJIeH NoKa3aTel Ha CTpaBeAsMBaTa CTOHHOCT KbM AaTaTa Ha GanaHca, caMo ako UMa JIOKA3aTeNCTBO, Ye
ueHata e 6una J0roBopeHa npeau Kpasi Ha OTYETHUSA [EPHOLL.

¢ Cnpaseanupata CTOHHOCT onpe/eAeHa Ype3 MeToAa Ha AUCKOHTHPAHE Ha GbACLUMTE MapUYHH HOTOUM MU
neyan6y. Tasu TexHMKa ce 0CHOBaBa HA IMCKOHTHPAHE HA NAPUYHHUTE NOTOLM WK N1e4anGH Ha IpYKECTBOTO,
B KOETO € HHBECTHUPAHO, KOTATO MOXE Ja CE HaNpaBH HAAEXKAHA MPOTHO3a HA OYaKBaHUTE GbAEIU NAPUIHH
NOTOUM HAM Neqatbu Ha ToBa ApYyxecTBO. Taszu TeXHHKA He € M3MON3BAHA 32 OLUEHKA HA MHBECTHLIMM KbM
Kpas Ha OTHYETHHS MEPHOA.

e CnpaseanvpaTa CTOMHOCT ONMpeReaeHa NPH NOAXO/ HA NA3aPHU CPABHEHMS HAMPUMED 4Pe3 MHOXKHTEN Ha
neqanbu uau npuxoau. JlpyxecTBoTo mpunara TazM TEXHMKA, KOraTo ChIUECTBYBAT CKOPOLIHH CAEHKH C
KaMMTan0BX MHCTPYMEHTH M KOraTo HAMa HalekAHa MH(OpPMAlLMS 33 M3YKUCISBAHE HA AUCKOHTHPAHH
napu4Hu foTouu uau nevanbu. Tasu TeXHUKA HE € WU3MOJI3BAHA 33 OLEHKA Ha MHBECTHIMM KbM Kpasg Ha
OTYETHHUS NIEPUOL.

Oyenxa Ha cnpasedaueama CMoiHOCM HG OCMARArUMe akmueu U nacueu Ha ,,Hieeon @vno Koonepamus*™ u oyenxa
HA (QUHAHCOBUA NACUE CELP3AH C 3A0BANCEHUAMA 8bE 6PBIKA C NpexgvpisHe Ha uneecmuyuu om Hreevn ®vHO
Koonepamues

CnpaseanusaTa CTOHHOCT Ha OCTaHANUTE aKTHBM M NacHBHU Ha ,MnessH Obha Kooneparus®, BkMoYBalik napuuHu
CPEACTBA, TEKYLMH 3aAb/DKEHHS Y BIEMAHMA OT CBBLP3aHU JIMLA H AAHBYHM 3ab/DKCHUS, KAKTO M ClIpaBelIMBaTA
CTOHHOCT Ha ()MHAHCOBHS NacHB CBbP3aH C 3a0bJDKEHHATA BbB BPb3Ka C NPEXBLPJIAHE HA MHBECTULIMM OT . UneBbH
®uua Koonepatup* e 6,iM3ka 10 CbOTBETHATA OTHETHA CTOHHOCT [I0PAAM TEXHUS KPATKOCPOUEH XapaKTep.

15. LUean H noMTHKA HA PLKOBOJACTBOTO MO OTHOLIEHHE HA YNPABJIEHHE HA PHCKA

HpyXecTBOTO € H3N0KEHO HA Pa3NIUYHKU PHCKOBE - PUCK CBbP3aH C MHBECTHLIMOHHATA eHiHOCT Ha JlpyXecTBOTO, PHCK
OT MPOMAHA HA CMPABEANMBATA CTOHHOCT HAa (PMHAHCOBUTE AKTHBH, PHCK OT U3MEHEHHE HA JIMXBEHMTE NPOLIEHTH,
KPEAUTEH PUCK, IMKBUIEH PHCK U PUCK OT M3MEHEHHME HA BAly THUTE KyPCOBE, KOMTO POU3TUUYAT OT NPUTEXKABAHHTE
oT JlpyxecTBOTO (pHHAHCOBH MHCTPYMEHTH. PrkoBOACTBOTO Ha JIpyXeCTBOTO € OTTOBOPHO 3a MAEHTH(HLMpAHE
onpenensHe Ha NOJHTHKATA O OTHOUIEHHE Ha YNIPABEHHE HA PUCKOBETE.

-
'-o)



WJIEBDBH KEIMUTBJ Al
NPHJIOKEHHUSA KbM rOAUIUHHUS ®UHAHCOB OTHET
3a nepuona 23 auyapu 2019 r. (zata Ha yupeassare)— 31 nekemapu 2019 r.

15. Llean 1 nofHTHKA HA PbKOBOACTBOTO MO OTHOLIEHHE HA YAPAB/IEHHE HA PHCKA (MPOAbKEHHE)

Puck om npoMAaHa 6 cnpased.fmeama cmolHOCM HA Kanumanoeume u KOoHeepmupyemume dvazo6u uHcmpymenmu,
npumexcaeaiu om ﬂpy.)lcecmeomo

PHCKBT OT NpoMsHa B CTOHHOCTTA HAa KAMUTAOBHTE H KOHBEPTHPYEMHUTE AbACOBU MHCTPYMEHTH, NPHTEXABAHH OT
HpyxectBoTO, MpeACTaBNsABa PUCKBT OT HEGAArONPUATHH NPOMEHH B CTIPABENIMBUTE CTOMHOCTH Ha MPUTEXKABAHHUTE
NPAKO K Henpsko (upe3 npuaodurata uHBecTHUMA B ,,MnesbH @bHa Koonepatus®” V.A.) ¢uHAHCOBU HHCTPYMEHTH.
Kaxto e onoBecteHo mo-rope cnpasemnuBata CTOHHOCT Ha ,,Mnesbu ®bHa Koonepatus* Y.A. e oueHeHa kato
CbBKYNHOCT OT CMpaBEATHBUTE CTORHOCTH Ha akTUBUTE M macuBute, kouto ,HUnesbH ®bua Kooneparus“ V.A.
npuUTexkaBa. YBEIUHEHHETO WAH HAMAJIEHUETO HA LCHUTE HA (PMHAHCOBHMTE MHCTPYMEHTH, kouTo [lpyecTBOTO
npuTexasa, 6M [0BENO 10 CHOTBETHOTO YBEAMYEHME WM HaMalieHUE HA HeTHaTa neyanba OT MPOMEHH B
CnpaBeAAuBaTa CTOMHOCT Ha (MHAHCOBH aKTHBH OTYHTAHM mpe3 nevandara unu 3aryGara. ToBa yBejlHYEHHE MM
HaMaJIEHHE CBLUO Taka BAYAC U HA HHTEPECA HA MHBECTUTOPHTE, JOKOJIKOTO €IHO YBEAHYEHHE HA LIEHUTE O 0BE0
10 1N0-BHCOKA JOXOJHOCT 33 MHBECTMTOPHUTE, a NpH HaMaICHHE HA LEHHTE MO-Majika AOXOAHOCT WM 3aryba 3a
uHBeCTUTOpHUTE. Jlpy*KECTBOTO YNpaBasiBa TO3M PUCK KATO MHBECTHPA B PAa3MMYHH KOMMAHUHM U Upe3 OrpaHu4aBaHe
HA WHBECTHUMHTE B €AAHO JPYXKECTBO.

Juxeen puck
JlpyecTBOTO HE € M3NOXKEHO HA PUCK OT MPOMSAHA B Ma3apHUTE JIMXBEHH MPOUEHTH, nopaau ¢akTta, e kbm 31

aexemspH 2019 r. HAMa 3aAbIKEHHS C IPOMEH/IMB JINXBEH POLIEHT.

Kpeoumen puck

KpeanTHUAT PUCK € PUCKBT KOHTPAreHT [a HE € B ChCTOSHWE A MOFAacH 3aAb/KEHUETO CH KbM JIpy)ecTBOTO.
MakcumanHara excrnosuuus Ha JlpyecTBOTO KBbM KPEAMTEH PUCK B Clly4aif, Y€ KOHTPAreHTHTE HE M3MBJIHAT
3aabKeHHsTa cu kbM 31 pexkemspu 2019 r. no oTHoUIEHHE Ha MPU3HATH PUHAHCOBHU akTHBH, € GajlaHcoBaTa CTOHHOCT
Ha T€3M aKTHBH, NIOCOYEHA B OTHETA 32 PHUHAHCOBOTO CheTOAHME. ExcnosuuusaTa Ha JIpykecTBOTO KbM KPEAHTEH PHCK
CE BIHAE OCHOBHO OT WHAMBHIYATHUTE XapaKTEPUCTHKH Ha BCAKO ApyxkecTBo, B koeto ,Unesbn Kenuten* AJl
NPUTENKABA MPAKO HIIH HETIPAKO KANHUTAIOBH H KOHBEPTHPYEMH JbATOBH MHCTPYMEHT. [10 OTHOLLICHHE HA KPEAUTHUS
PHCK, CBbpP3aH C MapUYHKTE CPEACTBA 10 6aHKOBUTE cMeTKHM Ha JIpy:KeCTBOTO, pPhKOBOACTBOTO YNpaBAfABa TO3H PHCK
kato paboru ¢ 6aHkH ¢ 100pa KpesuTHA pemyTauus.

Jluxeuoen pucx

Jlnksunen puck € JlpyxecTBOTO Aa M3NWTBA 3aTPyAHEHHS NPU HU3MbJHEHHE HA 3aLbJDKEHUATA CH, CBBP3aHH C
ypeskJaHe Ha pHHAaHCOBH NackBY, KOMTO W3UCKBAT MJIALIAHE HA MAPUYHK CPEICTBA, NAPUYHH €KBUBAICHTH WK APYIH
¢uHaHcoBH akTHBH. JIMKBHAHMAT PHCK BB3HHUKBA OT BpPEMEBATa Pa3iMKa MEXLY JAOTOBOPEHMS MATypUTET Ha
NAapHYHUTE aKTHBM H NACHBU W B3MOXHOCTTA ATBXHHLIMTE 11a HE Ca B ChCTOSIHUE [1a YPEAAT 3a/bJKEHHATA CH KbM
NPEANIPUATHETO B ABIKUMU cpokoBe. EQexTHBHOTO ynpaBneHue Ha NHKBMAHOCTTa Ha JIpy»ecTBOTO mpeamonara
OCHTrypABaHE ¥ MOANbPKAHE HA J0CTATb4YHO NAPH4HH CPEACTBa.

Banymen pucx

ExkcriosuumsTa Ha JIpy»ecTBOTO MO OTHOUICHHE HA PUCKA OT MPOMAHA BbB BANYTHUTE KYPCOBE € MHHMMAIHA, Thil
KaTo CACNIKMTE My Ca JCHOMHUHHPAHU B €BPO M OBbArapcku 5eBa, a BaNyTHHAT KYpC NIEB-€BPO € (MKCHpaH Ha HUBO
1.95583 nesa 3a 1 espo.

Vnpaenenue na kanumana
JpyxecTBoTO YynpasasBa Kalnurajiosara CH CTPYKTYpa U s KOPUIHpPa, B CbOTBETCTBHE € LIEIUTE CH H HKOHOMUUYECKUTE
ycaosus. JlpyxectBoTo HabnionaBa COOCTBEHMS CH KamuTal 4pe3 HETHUS (MHAHCOB pe3yiaTaT 3a roadHara.

Jlpy#ecTBOTO HAMA BBHLIHO HANOXKEHH AbIATOBH KaNUTAIOBH U3UCKBAHHSA.
2019

XUN. n8.
3ary6a 3a nepuona (1,245)




HUJIEBBH KEIIUTBHJ A/l
MPHJIOXKEHHWA KbM NrOJUILIHUA ®PHHAHCOB OTUET
3a nepuona 23 suyapu 2019 r. (narta Ha yupeassaHe)— 31 aekemspu 2019 r,

16. Cr0uTHA cJiel Kpas HA OTYETHHA NEPHON

Ocsen Beue npexpbpaeHuTe kbM 31 aekeMBpH 2019 r. as510BK yHacTHs, KbM AaTata Ha onobpeHue Ha oueta, ChBerbT
Ha Jlupektopute Ha JIpyKeCTBOTO € B3el pELICHME 3a NMPEXBbpASKHE Ha OANOBUTE ydyacTds oT “UnepbH ®bHA
Kooneparus* na ,,Unessn Kenutbn* B cneauure apyxectsa: ,,Ann3uo* OO/, ,Aprepu” OO/, ,.Betknayn Jita.*,
wlonaed Meaua®™ OO/, , Jeiita Kpadt enn Menxkux” OO/, ,.,Jxum Penm Texnonomxu® AJl, , JApoHamuxc I'noban
Jlumutun®, ,.embpeitnTpeiin“ OO0[, ,.EypollATL" OO0/, ,Kaper.no* OO[, ,KoKurunu“ OO/, ,,Mamkuu Ann
Huk.“, ,Mamx.no” 00/, ,,Menuca Knaitmbt AL, ,,Metpuno* OO]JL, ,,Hosanomku Uuk.“, ,,Croy ®yya Kemnanu
001, ..Ctpobbpu Enepmxu Jlonpon Jita.“ u ,Snagy” OO, Kbm narata Ha ogo6peHue Ha OTYETa OT TAX Beue ca
NpEXBbPACHHU AANOBUTE YHacTHA B CICAHUTE ApyxecTsa: ,,Cnoy ®yyn Kemnanu O0/], ,,Anopmo” O0J, ,,Aptepu*
00/, . dponamukc 'moban Jlumurua“, ..embpeitnTpeitn OOM, ,Kaper.no“ OO/, ,Maiicrep Imoc* OO/,
»Cencuka Texnonomxuc™ OO/, ,,Ctpobupn Enepmxn Jlonnon Jita.”, ,,Betkaaya JIta.* u ,,Anagy” OO/l Ouaksa ce
npoueca Ha NPEXBBPJISHE Aa NPUKITIOHH HAITBIHO 10 Kpas Ha 2020 r.

Ha 26 ¢eBpyapu 2020 r. CoeTnT Ha JJupektopute Ha [IpyKeCTBOTO € B3€O0 pelieHHe Ja Y4acTBa B YBEIHYaBAHETO
Ha Kanurana Ha ,,[onasH Meauns* OOJ], kato 3anuue HoBu 10 ApysKecTBEHH Jsjla ¢ HOMHHaANHA cToiiHocT oT 1,00
nee Ha asa. [lapuuHata BHOCKka B kanuTana Ha JlpyxkectBoto B pa3Mep Ha 10,00 neBa e HanpaBeHa ¥ yBEAHYECHHETO
Ha KanuTan € BnucaHo B Toprosckus Pervctbp Ha 6 mapt 2020 1.

Cobwo Taka, npe3 2020 roauHa, Ynpasutenuuat cbBer Ha “UnesvH ®nua Koonepatus* e B3en peitenue 3a
fIpEXBBPASHE MO HOMHHAA Ha AANOBMTE Yy4YacTHS Ha OCTaHajiuTe CcbapyxHUUM B ,Anxumepa HUuk“ OO/ u
wUisumaruk Texnonbiokuc™ OO, muBectruny HanbaHO obe3ueHeny u otnucanu B “HUnesbi Obra Koonepatus* B
npeaxoaHu nepuond. Kem nmarata Ha omobpeHne Ha oTyeta asnoBuTE yudactus B ,Anxumepa Huk“ OOJ] u
wAHzumaruk TekHoabwkuc OO/ Beue ca npexBbpleHH.

KbM natara na otueta “MnessH ®vHa Koonepatus € crpana no cbaeben crop ¢ XOMaHACKMTE AaHbYHH BIAacTH BhB
BPB3Ka CbC 3a0bJKEHHE 3a 3aMallaHe Ha IaHbK BbpXY JobaBeHaTa ctoiiHocT. B kpas va 2019 r. Ha BTopa HHCTaHLIMA,
KOMMETEHTHHAT XOJAHJACKH ChJ MOTBHPXKIAaBa PEILCHHETO HAa MbpPBA MHCTAHUWS M OTCHXKJA B 1107338 HA MECTHMA
NPHUXOJEH OpraH Mo OTHOLIEHHE Ha 3afbJDKEHHE 3a 3aILTaLllaHE Ha JaHbK BbPXY sio06aseHaTa croitHocT. B ta3u Bpb3ka
“Unerbn Obaa KoonepaTus® € H3niaaTui LAA0TO 3a0b/HKEHHE KbM XONAHACKUTE JaHBYHHU BJACTH Ype3 NiallaHus 3a
190,187 espo ot 22 sanyapu 2020 r., 73,381 espo ot 19 mapt 2020 r. u 24,261 espo ot 7 anpun 2020 r. 3apaau
MPUHLIMIMTHY BB3PAXKEHHS N0 €AMH OT MOTHUBHTE Ha CbJa Ha BTopa nHcTanuus “Unesbn ®vua Kooneparus* paspeuiana
Ha XOMaHICKMTE aJIBOKATH Ha APYXKECTBOTO Aa cTapTupar Ha 16 anyapu 2020 r. o6xanBaHe BbB BbpxoBHUA CbI Ha
Hunepnanans 3a taxHa cMeTka. Bu3pakeHnero He 6M MOrno na noBede 10 MPOMSHA B PELICHHETO HAa NOJHHUTE
MHCTAHLMH N0 CHLUECTBO, HO EBEHTYAHO OH OrPaHHU4MIIO Bb3MOXKHOCTTA 33 MO-LUIHPOKO UHTEPNPETUPAHE Ha OA0OHH
Cclty4au 1o aHajorus.

C pewenne ot 31 anyapu 2020 r. e crapTHpaH NPOLEC Ha OTACASHE Ha BBNPOCHOTO 0OXxanBaHe B HOBO APYKECTBO,
KoHTO € npukmoyeH Ha 23 anpun 2020 r. Cnen otaeasuero B “UnesbvH OvHa KoornepaTrne* ocraBat BCHYKU HAIMUHU
KbM MOMEHTa aKTHBH, @ B OTAEACHOTO JPYXECTBO CE€ MPEXBBPAAT BCHYKH MpaBa W 3aAb/DKEHUS CBbP3aHH C
obxanBaHeTo M cymarta ot 100 eBpo. Ha 24 anpun 2020 r. HoBoTO ApysxecTBo € npuaoduto 3a 101 eBpo ot Tpera
ctpaHa u B pesyatar “HUnesbn ®bHa KoonepaTtus* Beue He € cTpaHa 1o To3u cbaeben crnop.

Ha 4 noemspu 2019 r. e B3eTo peuleHHe 3a yBeNHYEHHE HA KanuTana 4pe3 MbPBUHYHO My6auyuHO npeanaraHe ¢ ao
500,000 nesa, upes uznasane Ha Mexay 250,000 u 500,000 HoBH akuMK, C HOMHHANHA CTOHHOCT 1 JieB ¥ € eMHCHOHHA
cToiHOCT Mex Ry 7 nieBa v 8 neBa Ha akuvs. BuB Bpb3ka ¢ ToBa € ckatouen norosop ¢ ,.Kapon“ AJl, koiito aeiictsa
KaTo yIbJHOMOLLEH HHBECTHLIMOHEH NOCPEAHMK U areHT no aucteaHeto. C Peuwenne Ne 21 — E ot 9 sanyapu 2020 r.
Komucus 3a ¢unancos Haasop e notsbpauna [Ipocnekta u Ha 25 depyapu 2020 r. [lpyxecTsoto € ny6iukysano
chOOILUEHHE 32 HAYANO Ha MPEATAraHeTO Ha HOBHTE aKLMH CbC CPOK 3a fO/IaBaHe HA 3asBKH 3a 3aMMCBaHE HA aKUWH
mexcay 4 u 17 mapt 2020 r. KuM kpast Ha TO34 CPOK ca NMOAYYEHH BaJIMAHKW 3as8BKM 3a 3anucsaHe Ha obwo 302,264
6pos HOBM akuUMH ¢ 0611a HoMHHANHA cToiHOCT oT 302,264 neBa — oT TaX uiaeHoBeTe Ha CbBeTa Ha JlupekTopuTe Ha
HpyxectBoTo ca 3anucanu o6wo 46,569 akunu ¢ 0611a HOMHUHANIHA CTOHOCT 0T 46,569 IB., a ciy)uTenu Ha ,,MnessH
Bwarapus* OOJ1 ca 3anucanu o6wo 1,903 akuun ¢ obtia HoMuHanHa croiivoct ot 1,903 ns. Ha 19 mapt 2020 r.
CobBeTsT Ha Jlupextopure Ha JpyxKecTBOTO € Onpenenus eMUCHOHHATA CTORHOCT 3a e/1Ha HOBA aKUMA Ha 7 eBa, Kato
kbM 23 mapt 2020 r. no HabGuparenHata cmetka Ha [lpyxecrBoto B ,,YuuKpeaur Byn6auk* AJl e 3annatena
€MHCHOHHATa CTOMHOCT Ha BCHYKK 3afBEHM 3a 3aMycBaHE HOBH aKUWM OT YBEAUUEHHETO Ha KanuTana B o pasMep
Ha 2,115,848 nesa. Ha 31 mapr 2020 r. yBeauueHHeTo Ha kKanuTana € BHCaHO MO maptuaara Ha JIpyxecTBOTO B
Twproscku peructsbp. Ha 7 anpun 2020 r. KOH e Bnucana JlpysecTBOTO B perucTbpa Ha My Gnu4HUTE ApY*kKECTBa Mo
un. 30, an. 1, 1. 3 or 3K®H ¢ uen Teprosus Ha perynupax nasap Ha UEHHH KHUXa.



HWJIEBBH KEITUTDHJ AQ
MPUWIOKEHUA KbM rOAHIUHUA ®PUHAHCOB OTUET
3a neprviona 23 sHyapu 2019 r. (nata Ha yupeassane)— 31 pekemspu 2019 r.

16. CrOuTHA cjien Kpas HA OTYETHHA NepHo (MPOALKeHHE)

Ha 13 anpun JlpyxectBoTto € BnucaHo kato ny6auuHo B Twproscku peructsp. Ha 16 anpun 2020 r. CuBersT Ha
aupektopute Ha b®b nonycka 10 Teprosus akuuuTe Ha JIpyxecTBoTo Ha cermeHT ,Standard” Ha ocHOBeH na3sap
»BSE" ¢ 6opcos ko 1 1C v nata Ha BbBexAaHe 3a TbproBua 22 anpua 2020 r. Kbm narata Ha ono6peHne Ha oT4eTa
aKUMHMTE HA APYXECTBOTO c€ Thprypar Ha b®b.

Ha 23 anyapu 2020 r. [IpyxecTBOTO € MOANUCANO NPEeABApUTESHO CNOPa3yMEHHE 3a OTMYCKaHe HA KOHBEPTHpPYEM
3aeM Ha ,,Kontent Mucaittc MHk.“ B pasmep Ha 100 xuasau eBpo kato KbM AaTaTa Ha OTYETa CyMaTa BCE OLLE HE €
npeBeseHa Ha APyKECTBOTO.

Ha 11 despyapu 2020 r. IpyxectsoTto e npuaoduno 612 asna ot kanutana Ha ,,A4E“ OOJ] 3a 176,024.70 nesa —
TOBa € MOCJIEAHHSA €Tall OT ClIeKa CKmoYeHa Ha 9 nekeMBpH 2019 r., B pe3ynTar, Ha KOATO, OOLIMAT A1, MpUTEXaBaH
ot ,HMnesvn Kenuren® crasa 11.41%. Canutio Taka, Ha 21 despyapu 2020 r. ,,A4E* € usnnatun 3aem B pa3mep Ha
44,907.82 nesa, npenoctaseH Ha 12 aekemBpu 2019 r. KaTo YacT OT ChlUaTa TPAH3AKLIHS.

Ha 13 mapr 2020 r. JIpyxectsoto e nosyuuno 33,751.56 nesa ausuaent 3a 2019 r. ot "busnecman” OO/1.

Ha 10 mapt 2020 r. [IpyskecTBOTO € MoAnMcaso crnopasyMeHue 3a OTIyCKaHe Ha KOHBEPTHPYEM 3aeM Ha *“JlpoHaMukc
I'no6an JinmuTua” B pasmep Ha SO Xuasau €Bpo Kato cyMara e npeseieHa Ha ApysxecTBoTo Ha 11 mapt 2020 r.

Ha 25 mapt 2020 r. “UnessH ®bHa Kooneparus® e noanucano npeasaputenHo cnopasyMenue ¢ ,,Menuca Knaimst*
AJ] 3a npecTpyKTypHpaHe Ha KaluTala Ha APY>KECTBOTO, B PE3Y/ITAT, HA KOETO OOLUUAT NpUTEXaBaH A4/ LIE CTaHe
7.20%.

Ha 7 anpun 2020 r. Jipy»ecTBOTO € NMOAMHCAIO0 CriopasyMeHHe 3a OTMyCKaHe Ha KOHBEPTHpyeM 3aeM Ha "CeHcHka
Texnonaomxkuc” OOJ] B pasmep Ha 100 xunsau eBpo KaTo CyMaTa € npeBe/icHa Ha ChluaTa AaTa.

W30yxBaneTo Ha enuaeMusnTa OT KOPOHABHPYC CE MPEBbPHA B €/1HA OT OCHOBHHUTE 3aMjlaxy 3a CBETOBHATa MKOHOMHKA
1 ¢unancosute nasapu npes 2020 r. Kpu3ata 3anouna npe3 aekemspu 2019 r. B Kuraii, Ho ce pasnpoctpanu 6bp30
1O LENHsA CBAT U KbM MOMEHTa EBpona e enuH Haii-3acernatute paiionu. B pe3yntar B MHOTO AbpxaBy Ha KOHTHHEHTA
(Bka. ¥ B bbarapus) 6ewe 061BeHO M3BBHPEAHO MONOKEHHUE, BOACLUO 0 CEPUO3HH OrpaHUYEHHS B MPUABHIKBAHETO
Ha rpaxiaHuTe U AciHocTTa Ha 6u3Heca. Hakon oT OCHOBHUTE OYaKBaHW MOCAEANLIM OT Ta3y KpH3a ca MOHHKaBaHE
Ha HMKOHOMHYECKMS PAacTeX M HaBnu3aHe B peuecus npes 2020 r., HapywieHM BEPUrH Ha JOCTABKHTE HA CTOKH U
YCRYTH, CbLLIECTBEHO CBMBAHE HA HAKOW CEKTOPH KaTo NMPOM3BOJACTBO, TPAHCMIOPTHH YCIYTH M TYPU3bM, NOHHXKaBaHe
Ha LEHUTE Ha NETPOa, NOBULIEHA BOMATUAHOCT Ha ¢oHROBHTE nasapu M T.H. KbM naTtara Ha ogoOpetue Ha oT4eTa €
TpyAHO Aa ce npeaBuA edekra OT TasM cuTyauus BbpXy AeiiHocTTa Ha ,UneswH Kenuten“ u apyxecrsara oT
nopTdoaHoTo My.

CrapTupalunte KOMIMaHUH OOMKHOBEHO Ca MO-YSA3BUMH B [OZOOHM Cy4H Tbil Karo pa3sBUTMETO UM 3aBHUCH OT
MPUBJIMYAHETO HA HOBH KJIMEHTH H AOMBIHUTEAHO (pUHAHCHpaHE, KOETO CTaBa MO-TPYAHO MO BpeMe Ha kpusu. B
CBILOTO BpeMe, B MOAOGHH CHTyalMH 4ecTo ce HabioAaBa MO-TONAMO ThPCEHE HA TEXHONOTHMYMHU MPOAYKTH M
peluteHHs KakBUTO Te npenarar. ChLuo Taka, TakuBa GU3HECH ca 110-MHOBATUBHH U aANTHBHU H MHOTO OT POLIECHTE
B TAX 10 MPHUHLMN CE CAYUBAT AUCTAHLMOHHO U B PE3YATAT HACTOSALLHUTE OFPAHUUEHUS HE MM 3aCAraT TOJAKOBA CHIHO
KaKTO OCTAHAIMTE KOMMaHWU. B pesyntat Ha BCHYKO TOBAa, Ha TO3M €Tal HE € BB3MOXKHO Ja CE MpPEeABUIST
¢uHaHcoBuTe nocneactsus 3a ,,Mnesvn Kenutba* u noprdoano koMnanuure ot Tasu kpusa.

C u3kaloueHHEe Ha Tope-ONnoBECTCHHUTE, HE Ca HACTBMNUAM CHOMTHA Ciiel OTYETHATa [aTa A0 AAaTata, Ha KOATO
(HHAHCOBHAT OTHET € 0N00PEH 3a H3/aBaHE, KOMTO Ja Ha/laraT AOMbJIHUTENAHN KOPEKUMU U/UIIH ONIOBECTABAHKSA BbB
¢uHaHCOBHS OTHET Ha JpyeCTBOTO 3a feprosa, npHkmousauw Ha 31 aekemspu 2019 r.



