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[loknag Ha He3aBUCUMKUA oaUTOP
[lo akunoHepuTe

Ha ,,ineBbH Kenutbn" A[l

[loknag OTHOCHO ofuTa Ha (PMHAHCOBUA OTYET

MHeHune

Hue uv3BbplIMXME OAMT Ha MpPUNOXKEeHUA (UHAHCOB OTvyeT Ha ,MnesbH Kenuton” A[l
(,.OpyxecTBOTO"), BKMOYBALLY OTYET 33 (PUHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2020
rogvHa, otyet 3a BceobxBaTHUA 4OX0A, OTYET 3@ NPOMEHUTE B COOCTBEHUA KanuTan un oTyeT 3a
napuyHUTe NOTOUM 3@ roawHaTta, 3aBbplIBalld HA Tasu [aTta, KakTO W NOACHUTE/NTHW
NPUNOXEHNA KbM (DMHAHCOBMA OT4YeT, CbabpXawm u ob6obujeHo onosecTABaHe Ha
CbLeCTBEHUTE CHETOBOAHWN NONUTUKM.

Mo Hawe MHeHue, NPUNOXXEHUAT (PUHAHCOB OTYeT AaBa BAPHA U veCTHa npeacTaBa 3a
(hMHAHCOBOTO CbCTOAHME Ha [pyXecTBoTO KbM 31 aekemBpu 2020 roguHa u 3a Herosure
hb1HaHCOBM pe3ynTaT OT AeNHOCTTa U NApUYHUTE MY NOTOUM 3a roauHaTa, 3aBbpluBalla Ha
Tasu AaTa, B CbOTBETCTBUE C MexXxayHapoaHUTe CTaHaapTH 3a hmHaHCcoBO oT4ymuTaHe (MCDO),
npuetu oT EBponeinckua cuios (EC).

basa 3a uspassBaHe Ha MHeHue

Huve u3BbpwKMXME HalLUMA OAWT B CbOTBETCTBME ¢ MexayHapogHuTe OAUTOPCKM CTaHAaptu
(MOC). HawmuTte OTroBOPHOCTU CBIMACHO Te3M CTaHAaApPTU Ca OMUCaHW R[ONbBAHWUTENHO B
pasfena ot Hawwna goknap ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0AUTa Ha YMHAHCOBKA oTYyeT". Hue
CMe He3aBuCUMU OT [py>KeCcTBOTO B CbOTBETCTBME C MeXAyHapOAHUA eTUYeH KofekC Ha
npodecnoHanHUTe  cuetosoauTenn  (BKNIOUUTENHO  MexayHapogHu  cTaHgaptv  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXAYHapoAHW CTaHAAPTU NO eTUKA 3a CYeToBoAUTenwu
(Kopekca Ha CMCEC), 3aefijHO C eTUYHUTe U3UCKBAHWUA Ha 3aKOHa 3a He3aBUCUMUA (PUHAHCOB
oaut (BHDO), NPUMNOXKKUMK NO OTHOLIEHWNE HA HALLUA OAUT Ha (PUHAHCOBKUA OTYEeT B Buarapun,
KaTo HWEe U3MbAHUXME WU HalnTe ApYru eTUYHU OTFTOBOPHOCTU B CbOTBETCTBUE C U3UCKBaHUATA
Ha 3HOO n Kopekca Ha CMCEC. Hune cuyutame, ye oauTOpCKUTE AOKA3aTeNCTsa, NoiyyYeHu oT
Hac, ca 4OCTaTb4HM U YMECTHHU, 3a Aa ocurypAaT 6a3a 3a HaWeTo MHeHue,

neH Ha bpHCT n AHr Moban

‘BpHCT 1 AHr Oaut 00A
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Kniovosu OAUTOPCKKN BbNPOCH

Knio4yosu ognTopCkn BbMPOCKU Ca Te3n BbNPOCU, KOMTO CbIMAcHO Hawarta npogecuoHanHa
npeueHka ca 6unu ¢ HaW-ronAaMa 3Ha4YUMOCT npu oauTa Ha (PMHAHCOBUA OTYeT 3a TeKyLwna
nepuop. Tesn BbNPOCK Ca pasrnepaHn KaTo 4acT OT HaluunA oaUT Ha (HMHAHCOBUA OTUYeT KaTo
UANo n hopMMPAHETO Ha HaLLeTO MHEHWe OTHOCHO HEero, KaTo HKMe He npegocTaBAMe 0TAENHO
MHEHWe OTHOCHO Te3n BBLMPOCU. 3a BCEKW BLNPOC, BKAIOYEH B Tabnuyarta no-pgony,
ONUCAHUETO Ha TOBA Kak TO3M BbNPOC Helwe agpecupaH npu nposeaeHUa OT HAC oauT, e
HaNpaBeHO B TO3W KOHTEKCT.

Huwe wusnbnHuMXMe HalwwuTe OTrOBOPHOCTH, onucCaHW B pasgena oOT HawKA [oKnapg,
»OTrOBOPHOCTU Ha 0AMTOpA 33 0AUTA Ha (PUHAHCOBUA OTYET”, B T.4. NO OTHOLUEHUE Ha Te3n
BbnNpocKu. CbOTBETHO, HALUWAT OAUT BKAOYM U3MBAHEHWEeTO Ha npoueaypu, paspaboteHu B
OTroBop Ha Hawlata OueHKa Ha puUCKoBeTe OT CblLUeCTBeHM HenpasuWiHUW OTYUTAHWUA BbLB
(hnHaHcoBUA OTYeT. Pesyntatute oT Hawute oAnTOPCKKU npoueaypu, BKAKYUTENHO
npoueaypute, U3NbAHEHW Aa aApecupar BbNpocuTe no-pony, ocurypseart 6asa 3a HaweTo
MHeHMe OTHOCHO 0AWNTa Ha NPUNOXKEHUA (PUHAHCOB OTYeT.

KaK T03M Kmowos onmopcm anpoc 6eUJe
. agpecupaH npu NpOBEAeHUA OT Hac oauT

" KNto40B 0ANTOPCKN BLAPOC

OueHka Ha huHaHCOBM aKTMBYM NO CpaBeAIMBa CTOHOCT B Neyan6arta unu sary6ara
OnoBecTABaHWATa Ha [Ipy)KecTBOTO MO OTHOLUEHUE HA (DUHAHCOBW AKTUBM NO ChpasBeanuBea
CTOMHOCT B neyanbaTta unu 3ary6ata ca BkAoUYeHU B Mpunoxenue 5, MpunoxxeHne 10 wu
MpunoxeHue 16 kbM (hMHAHCOBUA OTYeT.
NHBECTUYUOHHUAT noptdeinn Ha | B Tasu obnact, HalwmTe OgUTOPCKM Npoueaypu,
[pyXecTBOTO BKNIOYBA WHBECTUUUM B Hapeq C Apyry Taknea, BKNIOYMXA:
KanuTanoBn W KOHBEPTUPYEeMWU [AbAroBu
WHCTPYMEHTH Ha obwa CTOMHOCT KbMm 31 *  3a MHBECTMLMM, 3@ KOUTO PbKOBOACTBOTO
Aekemspu 2020 r. cvoTBeTHO 10,302 Xun. e onpefenuno, Ye  UeHaTa Ha
ne. n 1,102 xun. ne. UusectuuyumuTe ca B npupobusaxe npeacTaBnABsa Hali-
Heny6nw-|HM OCHOBHO TeXHONOMrMNMYH" noﬁpara OUeHka Ha cnpasegnuearta
ApyXecTBa B HavanHa hasa Ha passuThe CTOWHOCT, HUE MONyYuxme CpaBHUTENEH
Wnu BbB (Pasa Ha yckopsBaHe. aHanus, U3roTeeH OT PbKOBOACTBOTO, B
KOWTO TO e onpegenuno rpaHuuuM oT |
BanaHcoBata CTOWHOCT Ha (huUHaHCOBUTe Bb3MOXHM OLEHKW Ha CrpaseanveaTta
akTueu ce onpegend Ha 6asata Ha CTOMHOCT U ru e cpaBHuNo ¢ 6anaHcosaTa
BbTpellHa OueHKa Ha CcnpaBegnuBaTa CTOMHOCT Ha UHBECTULUUTE Ha
CTOMHOCT Ha  oOTAeNHWTe  (HPUHAHCOBU [py»ecTBoTO B KanuTanosu
NHCTPYMEHTH oT nopreiina Ha WHCTpYMEHTU. Hue nposepuxme panu
APyXecTBOTO KbM OTHETHaTa AaTa. 6anaHcoBaTta CTOMHOCT Ha MHBECTULMUTE
B KanutanoBu WHCTPYMEHTW nonaga B
Monutukata Ha [pyXecTBOTO e Aa npuema Taka ONpeaeneHnUTe rpaHnLM v ganu uMa
LeHara Ha npupobusae Kato noaxopsla pasyMHu oBacHeHua 3a HabniogaBaHuTe
npubnusnTenHa oueHka Ha cnpaseanveaTa OTKNOHEHUA.
CTOWHOCT B CNyvauTe, KOrato He e HanuyHa e Hue nposepuxMe  MaTemaTuuyeckara
AOCTATBYHO  aKTyanHa uH(OpMauma  3a TOYHOCT Ha CPAaBHWUTENHWUA  aHanus,
OLEeHABAHEeTO Ha CnpaBefnuBaTa CTONHOCT M3roTBeH OT PbKOBOACTBOTO.
WKW KOraTto e Hanuue Wwupok o6xeaT oT e Hue oOueHMXMe  pasyMHOCTTa  Ha
 Bb3MOXHM  OUEHKM Ha cnpaseanueata |
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CTOAHOCT M UeHaTa Ha npugobueaHe
npeacTasnABa Hal-pobpata oueHka Ha
CnNpasegnneata CTOMHOCT B PAMKUTE Ha TO3U
06XxBaT. 3a UenuTe Ha TO3X aHanU3, KbM
Kpaa  Ha  BCekM oOT4yeTeH  nepwopg
ApyXecTBOTO M3roTBA CpaBHUTENEH aHaNu3,
B KOMTO onpefena rpaHuLM OT Bb3MOXHM
OUueHKM Ha cnpasefnvBaTta CTOMHOCT M
CcpaBHABa ¢ 6anaHcoBaTa CTOMHOCT Ha
WHBECTULMNTE B KAaNUTANoBM UHCTPYMEHTMU.

Korato uma uHtopmauma mnu nHAMKayuu,
4e CnpaseanuBaTta CTOMHOCT HAa UHBECTULMA
B KanuTanosu unn KOHBEPTUPYEMU AbNTOBU
WMHCTPYMEHTH ce pasnnM4vasa oT 6anaHcoBsaTa
W CTOMHOCT, cnpasegnuBaTa CTOWHOCT ce
onpeaens Bb3 OCHOBA HA OLEHUTENCKU
TEXHWUKW, u13NON3BaWy KomMbuHaAUMA oOT
HabnonasaHn M HeHabnoaaBaHu BXOAALLN
AAHHKW,  MHOpPMaUMA, 33 KOUTO e
onosecTeHa B [punoxeHue 16 KbM
(hUHaHCOBMA OTHET WMNKn ce obesleHsBa Ao
Hyna.

OueHuTenckaTa TexHUKa 3a onpegensHe Ha
Cnpasef/inBa CTOWHOCT B Te€3M CAyvyan e
6asupaHa Ha MeTofa Ha NasapHUTe aHanosu
(NasapHu MHOXUTENU wnu Hal-CKOpOLLHA
LUeHa Ha cenka ¢ Tpetu CTpaHu), KakTto e
onosecteHo B TlpunoxeHue 16 KbM
(pnHaHcoBUA OTYeT.

Ha oueHkute no cnpaseanuBa CTOWHOCT e
npucsLLya 3HaUUTeNHa HECUrypHOCT,
CBbP3aHa C W3MON3BaHETO Ha PasUYHM
NPOrHo3su " HeCUrypHocT npu
AONYCKaHWATA,

Mopaan CbljecTBEHOCTTa Ha (BUHAHCOBUTE
aKkTMBM MO CnNpaBeanuMBa CTOMHOCT B
nevyanbata unu 3arybata (npepcTaenasalu
AeBeTAeceT W neT NpoueHTa OT BCUYKY
akTeu Ha [lpyXecTBoto) M npuckLyaTta
3Ha4YNUTeNHA HECUTYPHOCT NPU OLleHABAHETO
UM, HUe CMe onpepenunu Tasu o6nacT Kato
KNIOYOB OIUTOPCKU BBINPOC.

HanpaBeHuTe oT ApyxecTBoTo
3aKNlOYeHUA, 4pe3 uU3BbLPLUBAHE Ha
He3aBnCUMa NpoBepka 3a HaNM4MeTo Ha
npoTUBOpeYaLLn OAUTOPCKM
AOKasaTencTea W uHAMKATOPW, KaTto
nperneg Ha HeoAUTUpPaHW (UHAHCOBM
pe3ynTaT Ha MHBeCTUUUUTE, 3anNUTBaHUA
3@ pasBUTUETO UM,  BKAIOYUTENHO
edekttre or COVID 19 BbpXy
NOCTUrHATUTE Pe3ynTath U QOCTUraHe Ha
KNYoBK eTanu.

3a KanuTanosu MHBECTULUM, 338 KOMTO ca
U3NON3BaHK OLEHUTENCKU TeXHUKKU 3a
onpegensHe Ha crnpaseanvearta
CTOMHOCT, HWe NPOBEepUXMe CbOTBETHaTa
AOKYMeHTauus, nogkpensawa HaW-
CKopolHaTa ueHa Ha cgenka C Tpetu
CTPaHu Mnu U3BbPLUMXME NPOUEAYypU No
CbLLUecTBO no OTHOLWEeHNe Ha
HageXxpHocTTa  Ha  uHopMauuATa,
M3N0N3BaHa B OUEHUTENCKUTE TeXHUKU.
Hue Bkniounxme Hawute BbLTpeLHM
eKcnepTn  oueHWTenn, 3a fAa  HU
nognomorHar B npernega Ha
CPaBHUTENHUA  aHanNu3 W3roTBeH OT
PBKOBOACTBOTO 3a n3BagkKa oT
UHBECTULUMKN B KaNUTANOBU UHCTPYMEHTH,
KaKTo M oueHKaTa Ha pasyMHOCTTa Ha
AONYCKaHWATA U3Mon3saHn B
OUEHUTeNCKUTe TeXHUKK Npu onpeaensiHe
Ha cnpasegnMBeaTa CTOMHOCT.

3a KOHBEpPTUpPYEeMU AbNAroBU
NHCTPYMEHTH, Hue nonyymxme
NOTBLPAUTENIHN  NUCMA OT  BCUYKM
KOHTpareHTW u oTnpasuxme 3anuTBaHWA
KbM PbKOBOACTBOTO 3a HanMuMeTo Ha
WHAKMKaLUKK, Ye 6anaHcoBaTa CTOMHOCT He
€ npeacTasuTenHa 3a CNpaseanuBaTa
CTOMHOCT Ha UHCTPYMEHTUTE,

Hue oueHuxme apeksaTHOCTTa Ha
OnoBecTABAHWATA Ha  [pyXXecTBoOTO,
CBbp3aHM C oueHKata no cnpaseanuBa
CTOWHOCT Ha (hMHAHCOBUTE aKTUBM.
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Apyra uHdopmayus, pasnuuHa oT pUHaHCOBUA OTHET N OAUTOPCKUA [OKNAA BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a AipyraTa uH(opMaLus. [ipyrata MHGPOPMALMA ce CbCTOM
OT AOKNAA 33 AEMHOCTTA, B T.4. AeknapauwA 3a KOpPNOpPaTWBHO ynpaBneHWe W Aoknag 3a
“3Nb/IHEHUEe Ha NONUTUKATA 3a Bb3HArpaXKAeHWsTa, U3roTBEHU OT PbKOBOACTBOTO CbINACHO
FnaBa ceAMa oT 3akOHa 3a CYETOBOACTBOTO, HO He BKMIOYBA (PUHAHCOBMA OTYET M HaLLMA
OAWTOPCKU AOKNaA, BbPXy HEro, KOATO MOAyuuXMe Mpeau AaTaTa Ha HalMA O[UTOPCKM
Aoknap.

HaweTo MHeHWe OTHOCHO (hUHAHCOBMA OTYeT He 06XBala ApyraTa UHAOPMALUA U HUe He
“3pasfABaMe KaKBaTo U Aa € (DOPMa Ha 3akNIoYEHUe 3a CUIYPHOCT OTHOCHO HEA, OCBEH ako He
€ U3PMYHO NOCOYEHO B AOKNAAA HU U 10 CTENEHTA, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HalLMA OAUT HA (HMHAHCOBUA OTYET, HALWATa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npo4eTem Apyrata MHGOPMaLUA 1 NO TO3M HAYUH Aa NPELeHUM [anu Tasu Apyra MHGOPMaLWs
@ B CbLeCTBeHO HeCbOTBETCTBUE C PUHAHCOBUA OTHET UNW C HALLIMTE NO3HAHWA, NPUAOGUTH
no BpeMe Ha OAMTA, WK MO APYr HAYWH M3rNeXAa Aa CbAbPXKA CbLIECTBEHO HENPABUIHO
RoknaasaHe. B cnyvali Ye Ha 6asaTa Ha paboTaTa, KOATO CMe M3BLPLLMAW, HUE AOCTUTHEM A0
3aknioveHue, Ye e HanuLe CbLECTBEHO HENPaBUIHO AOKNAABAHE B Ta3u Apyra UHOpMaLMs,
OT Hac ce U3MCckBa Aa AoKNaABaMe TO3M (haKT.

HAamame kakBo ga AoKnagsame B TOBa OTHOLLIeHUe,

OTroBOPHOCTM Ha PBLKOBOACTBOTO WM NWULATa, HAaTOBAPEHMU C o6wo ynpaBneHue 3a
¢huHaHCcoBUA oTueT

PbKOBOACTBOTO HOCW OTFOBOPHOCT 33 U3rOTBAHETO W NPEACTABAHETO Ha TO3M thmHaHcoB oTuUeT,
KOWTO AaBa BAPHA U YecTHa NpeacTaBa B CboTBETCTBUE ¢ MCDO, npuet ot EC 1 3a TakaBa
chcTeMa 3a BbTpeleH KOHTPO/, KakBaTO PbKOBOACTBOTO onpegena Kato Heobxoguma 3a
ocurypAsaHe M3roTBAHETO Ha (PUHAHCOBM OTYETW, KOMTO He CbAbPXKAT CbLUeCTBEHM
HEMpPaBUIHN OTYUTAHWA, HE3aBUCUMO RanU AbMXKALLM Ce HA U3MAMa WU rpeLLKa.

fpy M3roteAHe Ha (HMHAHCOBMA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLIEHSBAHe
cnocobHocTTa Ha [IpyXecTBoTo fAa Npoab/kM A3 (DYHKUMOHMpA KaTo AeicTealyo
NpeAnpuaTMe, OMoBeCTABalkW, KOraTo TOBa € NPUNOKMMO, BbNPOCH, CBLP3AHW C
NPeanonoXeHneTo 3a AeMCTBALLO NPeANpUATHE W M3MON3Baliku cyeToBOAHATa 6a3a Ha
OCHOBATa Ha NPeANONOXeHNEeTO 3a 1eWCTBALLIO NPEANPUATUE, OCBEH aKO PbKOBOLCTBOTO He
Bb3HamepABa Aa nukeuaupa [pyXecTsoTO MAWM fa NPeycTaHOBM AeMHOCTTa My, WU ako
PbKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTMBa, OCBEH Aa NOCTbMM NO TO3M HAYMH.

Nuuarta, HaToBapeHn C O6WO yNpaBneHWe, HOCAT OTFOBOPHOCT 33 OCHLLECTBABAHETO Ha
HaA30p Hag Npoueca No PUHaHCOBO OTYMTaHe Ha [lpyXecTBoTo.

OTFOBOpHOCTM Ha oauTOpa 3a oAuTa Ha (PUHAHCOBMA OTYeT

HalwunTe Lenu ca aa nonyumm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBA AN IUHAHCOBUAT
OTYeT KAaTO UANO He CbAbpXKa CbLUECTBEHW HENPaBUNHW OTUMTAHWA, HE3ABUCUMO Aanu
AbNXaww ce Ha U3MaMa WK rpeLlka, U fa U3BAAEM OAUTOPCKM AOKNaA, KOWTO Aa BKMIOYBA
HaLLIeTO 0AMTOPCKO MHeHWe. PasyMHaTa cTeneH Ha CUIYPHOCT e BUCOKA CTeNeH Ha CUTypPHOCT,
HO He e rapaHuus, ye OAWUT, W3BbPLUEH B CbOTBETCTBME C MOC, BMHarM wje paskpusa
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Cbll{eCTBEHO HenpaBWIHO OTYMTAHE, KOrato Takosa CblyecTBYBa. HernpaBuaHM OTYUTAHUA
MoOraTt fa Bb3HWKHAT B pe3ynTtaT Ha uamaMa unu rpewka n ce CYUTaT 3a CbLeCTBEHU, aKo 6u
MOTrNI0 pa3yMHO fia ce 04YaKBa, Ye Te, CAMOCTOATEIHO UAK KaTo CbBKyNHoCT, 6mMxa Mornn Aa
OKaaT BANAHWE BbpPXY UKOHOMUYECKUTE pewenunsi Ha noTpebutennTe, B3eMaHn Bb3 OCHOBA
Ha TO31 (PUHAHCOB OTYeT.

KaTo vacT ot oauta B chotBeTCTBUE C MOC, HUe M3nonsBame npodecuoHanHa npeueHka u
3anassame NpogecroHaneH CKeNTULM3bM MO BpeMe Ha LeuA oauT. Hue CbLLo Taka:

— VAEHTUDMUMPaMe N OUEHABAME PUCKOBETE OT CbLIECTBEHU HEMPABUAHN OTYUTAHUA BbE
(PMHAHCOBMA OTYeT, HE3aBUCMMO [AaNM [Ob/XKalM Ce Ha M3Mama um rpewka,
paspaboTeame u M3MbAHABaMe OAMTOPCKU MPOLEAYPU B OTrOBOP HA Te3n PUCKOBE U
nony4asame OAMTOPCKM [AOKas3aTencrsa, KOUTO fAa Ca AOCTaTbYHM M YMECTHW, 3a Aa
OCUrYpAT 6a3a 3a HaLLETO MHeHMe. PUCKBT Aa He Gbae PasKpUTO CbLUECTBEHO HENPABUTHO
OT4NTaHe, KOeTO e pes3ynTaT OT U3MaMa, e Mo-BUCOK, OTKONMKOTO PUCKA OT CbLUECTBEHO
HEeNPaBWIHO OTYUTaHe, KOTO e Pe3yNTaT OT rpeLlka, Tbi KaTo U3MaMaTa MoXe 4a BKIouBa
TailHo criopasymsBaHe, daniumbuumMpaHe, npegHaMepeHU NPOMYCKW, W3ABNEHUA 33
BbBeXAaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe UM 3a06ukanaHe Ha
BbTPELUHUA KOHTPOA.

—— nony4aeame pasbupaHe 3a BLTPELUHMA KOHTPO/, WMaLLy OTHOLLUEHWE KbM OAMTa, 3a Aa
paspaboTuM OAMTOPCKM NpoUeAypW, KOUTO Aa ca MOAXOAAWM Npw KOHKpeTHUTe
obcTOATENCTBA, HO HE C Len u3passBaHe Ha MHEHMe OTHOCHO eekTMBHOCTTa Ha
BbTPELLHUA KOHTPON Ha [pyXecTBoTo.

— OUeHABaMe YMeCTHOCTTa Ha M3MOM3BAaHUTE CYETOBOAHW MOAWTMKM M PasyMHOCTTA Ha
CYETOBOAHUTE NPUBNU3UTE/THW OLIEHKM 1 CBbP3aHUTE C TAX OMOBECTABAHWS, HANPABeHM OT
PbKOBOACTBOTO.

— ROCTUrame [0 3aK/IOYeHWe OTHOCHO YMECTHOCTTa Ha W3NOA3BaHe OT CTpaHa Ha
PPKOBOACTBOTO Ha C4eTOBOAHATA 6a3a Ha OCHOBATa Ha NPEeAMNONOXEHUETO 3a AeHCTBALLO
NPEANnpUATUe 1, Ha 6asaTa Ha NO/TyYeHUTe OAUTOPCKN AOKA3aTeNCTBA, OTHOCHO TOBA AaNM
€ Hanuue CblecTBeHa HECUTYPHOCT, OTHACALLA Ce A0 CbOBMTUA UAN YCNOBMA, KOUTO 6UXa
MOFAU Aa NOPOAAT 3HAUYMTENHU CbMHEHWA OTHOCHO CMOCOGHOCTTa Ha [lpyXecTsoTo Aa
NPOABMKMA A2 (PYHKUMOHMPA KaTo AefCTBALO MpeanpuATMe. AKO HUe AOCTUrHEM A0
3aKNI04eHne, Ye e Hanuue CbLUECTBEHA HECUIYPHOCT, OT HaC Ce WU3MCKBA f1a NpUBNeYeM
BHUMaHWe B OQMTOPCKMA CU AOKNA[ KbM CBbP3aHUTE C Ta3u HECUTYPHOCT OMOBECTABAHUS
BbB (PMHAHCOBMA OTYET WAK B Cyyail Ye Tesn ONOBECTABAHUA Ca HeafeKBaTHU, Aa
MoaudMUMpaMe MHEHWETO CH. HaluuTe 3aKMOYeHMA ce OCHOBAaBaT Ha oauTOopCKMUTE
AOKasaTencTsa, NONyYeHW [0 AaTaTa Ha OAMTOPCKWMA HW [oknad. Bbaelym cbbutus nunm
ycnosus  obade MoraT pAa CTaHaT nMpuuMHa  [pyXecTBoTO fga  npeycTaHoBM
(hYHKLIMOHMPAHETO CY KaTo AeCTBALLO NpeanpuaTHe.

— OueHABame UANOCTHOTO NPeACTaBAHe, CTPYKTYpa U ChbpXKaHWe Ha (BUHAHCOBMA OTYerT,
BKMIOYNTENIHO  OMOBECTABAHWATA, W fanu  (PUHAHCOBMAT  OTYeT  NpeacTass
OCHoBOMoONarawuTe 3a Hero CAeNKM N CbOUTUA NO HAYWH, KOITO NOCTUIa BAPHO U YECTHO
npefcTaBaHe.

Hwe komyHnukupame c nuuata, HaToBapeHm c o6WO ynpaBneHue, Hapea ¢ oCTaHanMTe
BbMPOCK, NNAHWPAHUA 06XBAT W BpeMe Ha W3MbHEHME Ha OauTa U CbLUECTBEHUTE
KOHCTaTaLmMM OT 0ANUTa, BK/MIOYNTENHO CbLUECTBEHN HEOCTATbUM BbB BbTPELUHUA KOHTPOA,
KOMTO naeHTUhUYMPaMe NO BpeMe Ha U3BLPLIBAHWUA OT HaC OAWT.
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Hue npenocTaBAMe CbUJO Taka Ha NMuaTa, HaToBapeHu ¢ 06O ynpaBneHue, U3ABNeHue, ye
cMe U3MBbAHUAK NMPUNOXUMUTE eTUYHWU M3MCKBAHWA BbB BPb3ka C HE3aBMCHUMOCTTA U Ye Lie
KOMYHMKMpaMe C TAX BCUYKW B3aWMOOTHOLLEHWA U APYIY BbNPOCK, KOUTO 61Xa MOMNN pasyMHO
na 6baaT pasrneXaaHn Kato MMAaLM OTHOWEHWE KbM HEe3aBUCMMOCTTa HW, a KoraTo e
NPUNOXUMO U NpeanpueTUTe AEWCTBUA 338 eNUMUHMPAHE HA 3annaxuTe UAKN NPUNOXKEHUTe
npeanasHu Mepku.

Cpes, BbnpocuTe, KOMYHWKMPaAHW C fnmuata, HaToBapeHW ¢ o6Wo ynpasneHue, Hue
onpeaensMe Te3W BLNPOCU, KOMTO ca 6GunM C HaW-ronAMa 3HAUMMOCT NpU OAMTa Ha
(hMHAHCOBUA OTYET 3a TEKYLMA Nepuoa U KOWUTO CMeAoBaTeNHO Ca K/IOYOBU OfUTOPCKM
BbMPOCK. He onuceBame Te3u BbNPOCU B HALUWA OAUTOPCKU AOKNaA, OCBEH B Cnydyaute, B
KOWUTO 33aKOH WAW HOpMaTUBHA ypeaba Bb3MpenAaTcTBa NY6GANYHOTO OMNOBECTABAHE Ha
UHOPMALMA 33 TO3M BbMPOC UAN KOraTo, B U3KAIOUYUTENIHO PeaKWU CNyvau, HUe pelunM, ye
AafieH BbNPOC He cneasa Aa 6bae KOMYHUKUPaH B HalLWA A0KNAA, Tbid KaTo 61 MOrNo pasymHo
fAa ce oyakea, Ye HebnaronpuATHUTE MNOCNEACTBUA OT TOBa AeicTBMe 6uxa HagBULWIUAM
NON3uTe OT rNeaHa TouKa Ha 06LLeCTBeHMA UHTEpPeC OT Tasu KOMYHUKaLMS.

[loknap BbB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHu U3NCKBaHUA

JdonbaHuTenHU BBNPOCHU, KOUTO NOCTABAT 3@ A0KN3[BaHe 3aKOHbT 338 CYETOBOACTBOTO U
3aKOHBT 3@ NY6INMYHOTO npeasiaraHe Ha UeHHN KHUXa

B ponbnHeHWe Ha Hawute OTFOBOPHOCTU U AoknaasaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHdopMauua, pasnuyHa oT GUHAHCOBUA OTYET U OAUTOPCKUA A0KNAA BbpPXY
Hero", NO OTHOLWIEHMEe HAa A0KNafda 3a AeNHOCTTa, B T.4. AgeknapauuATta 3a KOpnopatusHo
ynpasneHne W pOoknaga 3a W3Nb/HEeHMe Ha MNOAWUTMKATA 33 Bb3HArpaXaeHwaTta, Hue
u3NbAHUXMe ¥ npouegypuTte, aobaBeHn KbM u3nckBaHute no MOC, cbrnacHo ,YKasaHuA
OTHOCHO HOBM U pasLlUMpeHn OaAUTOPCKN AOKNaAN N KOMYHUKaUWA OT CTpaHa Ha oantopa" Ha
npodecmoHanHara opraHusayuMa Ha peructpupaHute oguTopu B Bbnrapua, UHCTUTYTA Ha
avnnomupanute ekcnept-cyetosoautenn (MOEC). Te3n npoueaypu KacaAaT MpPOBEpPKU 3a
HanMuneTo, KaKTo U NPOBEPKKU Ha HOPMATa U CbAbPXKAHMETO Ha Tasu Apyra uHdopmaums ¢
uen ga HM nNoanomMorHaTt BbB (QOpPMUPAHe Ha CTAHOBMLWA OTHOCHO TOBa fanu Apyrarta
nHgopMaLKMA BKAOYBA ONOBECTABAHMATA U AOKNAABAHWATA, nNpeasuaeHn B 'nasa cegma oT
3aKkoHa 3a CYeTOBOACTBOTO U B 3aKOHa 3a Ny6NMYHOTO npeanaraHe Ha LEHHU KHuxka, (un.
100H, an. 10 ot 3NMNUK BbB Bpb3Ka ¢ un. 100H, an. 8, 1. 3 u 4 ot 3MNMNUK, kakTo 1 un. 100H,
an. 13 ot 3NMUK BbB Bpb3Ka ¢ un. 1168, an. 1 ot 3MNMNUK), npunoxumu B bbnrapus.

CTaHoBMLLE BbB BPb3Ka C Y. 37, an. 6 o1 3aKOHa 33 CYeTOBOACTBOTO
Ha 6a3ara Ha u3BbplUeHnTe npoyeaypu, HaWweTo CTaHOBULLE e, Ye:

a) WHbopMauuaTa, BKNIOYEHa B AOKNAAA 33 AeMHOCTTA 3a (DMHAHCOBaTa roguHa, 3a KoATo e
M3rotBeH (HUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € U3roTBeH B CbOTBETCTBME C U3UCKBAHMATA HA [nhasa ceama OT
3aKoHa 3a c4eToBOACTBOTO U HA Yn. 100(H), an. 7 oT 3akoHa 3a Ny6AMYHOTO NpeanaraHe
Ha UeHHU KHWXa.

B) B peknapauuATa 3a KOpNopaTMBHO ynpasneHue 3a (hMHaHCoOBaTa roguHa, 3a KOATO e
n3rotBeH (HUHAHCOBUAT OTYET, € NpeacTaBeHa M3MCKBaHaTa cbrnacHo [nasa ceama oOT
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3aKO0Ha 3a c4eToBoACTBOTO U Yn. 100 (H), an. 8 oT 3akoHa 3a NnybNUYHOTO NpeanaraHe Ha
LeHHU KHWXa UHpopmauus.

r) [OoknaabT 3a usnb/iHEHME Ha NONUTUKATA 3@ Bb3HArpaXaeHuATa 3a (IMHaHCOBaTa rounHa,
3a KOATO e U3roTeeH (PUHAHCOBUAT OTYET, e NPefoCcTaBeH U OTroBapA Ha U3UCKBAHUATA,
onpeneneHu B Hapeabata no un. 1168., an. 1 ot 3akoHa 3a nybnnyHOTO npepnaraHe Ha
LUeHHN KHNXa.

CraHosuLe BbB BPb3Ka ¢ 4n. 100(H), an. 10 BbB Bpb3Ka € 4n. 100 H, an. 8, 1. 3 n 4 o1 3aKOHa
3a ny6an4HOTO NpeanaraHe Ha UeHHN KHUXa

Ha 6a3a Ha u3BbplUeHuTe npoueaypu U Ha npuaobuToTO NO3HaBaHe W pasbupaHe Ha
AerHOCTTa Ha NpPeanpuATUETO U CpeaaTa, B KOATO TO paboTu, NoO Hawe MHeHWe, ONUCAHNETO
HA OCHOBHWUTE XapaKTEPUCTUKU Ha CUCTEMUTE 33 BbTPELLEH KOHTPOA U ynpasneHue Ha pucka
Ha NpeanpUATUETO BbB BPb3Ka C Npoueca Ha (hMHAHCOBO OTUMTAHE, KOETO € YacT OT Aoknaaa
3a pevHocTTa (Kato efnieMeHT OT CbAbpPXKAHMEeTO Ha fAeknapauuATa 3a KOpPropaTtUBHO
ynpaeneHune) u uHdopmauuata no yn. 10, naparpacd 1, 6yksu "g", "r", "e", "3" n "u" or
AvpekTuBa 2004/25/EO0 Ha Esponeiickua napnameHT 1 Ha CbBeTa oT 21 anpun 2004 roguHa
OTHOCHO NpPeANOKeHUATa 3@ NOrNblaHe, He CbAbpPXKAaT CNyyYaun Ha CbLUeCTBEHO HenpaBWUIHO
AOKNaaBaHe.

HdonbaHntenHo goknagBaHe OTHOCHO OANTA Ha (OUHAHCOBMUSA OTYET BbB BPb3Ka C Y/l.
100(H), an. 4, 1. 3 oT 3aK0OHa 3a nNyb6ANYHOTO fpeasiaraHe Ha UeHHN KHNXa

N3aBneHune BbB Bpb3ka ¢ 4n. 100(H), an. 4, 1. 3, 6. ,,6” 0T 3aKoHa 3a nybnn4yHOTO nNpeanaraHe
Ha UeHHU KHUXa

NHopmauma OTHOCHO cienkuTe CbC CBbP3aHU N1La e onosecTeHa B MNosacHUTenHa benexka
15 KkbM (hnHaHCOBUA OTYeT. Ha 6a3a Ha M3BbPLUEHUTE OT HAC OAMTOPCKN npoueaypu Bbpxy
CAENKUTe CbC CBbP3aHN NULLa KaTo YacT OT HALWIMA OAWUT Ha hMHAHCOBUA OTHET KaTo LANo, He
€a HKW CTaHanu u3BecTHu PakTn, o6CToATeNCTBa UNu Apyra uHopmauums, Ha 6asa Ha KouTo aa
HanpaBuM 3aK/Io4eHne, Ye CAeNKnTe CbC CBbP3aHN NULa He Ca ONOBECTEHWU B NMPUNOXeHUA
¢hbvHaHCOB OTYeT 3a roguHarta, 3asbpluBawla Ha 31 aekemspun 2020 roguHa, BbB BCUYKU
CbLLEeCTBEHM acnekTu, B CbOTBETCTBME C M3UCKBaHMATa Ha MCC 24 ,OnosecTsABaHe Ha
CBbp3aHu nuya“.

Pe3yntaTute OT HaluMTe OAMTOPCKM NPOUEAYPU BbPXY CAENKUTe CbC CBbP3aHM Nuua ca
pasrneaaHn ot Hac B KOHTEKCTa Ha POPMUPAHETO HA HALLETO MHEHWEe OTHOCHO PMHAHCOBUA
OTHeT KaTo LUANo, a He C Lien U3pasnBaHe Ha OTAe/HO MHeHWe BbpXY CAeNKUTe CbC CBbp3aHu
nvya.

M3aBneHne BbB BPb3Ka ¢ 4. 100(H), an. 4, 1. 3, 6. ,,B" 0T 3aKOHa 3a nybAn4HOTO nNpegnaraHe
HAa UEHHU KHWXa

HawuTte OTroBOPHOCTM 3a OAUT Ha (PUHAHCOBUA OTYeT KaTo UANO, ONUCAHW B pasgena Ha
HawwuA poknag , OTrOBOPHOCTU Ha OAMTOPA 3a OoAuTa Ha (PMHAHCOBUA OTYeT", BKNIOYBAT
oueHABaHe Aanu (hUHAHCOBUAT OTYET NPEACTaBA CbLECTBEHUTE CAENMKU U CbOUTNA NO HAUWH,
KONTO MOCTUra BAPHO W YeCTHO npeacTassHe. Ha 6a3a Ha u3BbpLUeHUTE OT HAaC OAUTOPCKHU
npoueaypu BbpXy CbLleCcTBEeHWTE CAeNkW, OCHoBoMNonaraw 3a (PUHAHCOBUA OTYeT 33
roAvHaTa, 3asbpuwBaula Ha 31 aekemBpy 2020 roguHa He Ca HU CTaHaNU U3BECTHU haKTw,
obcToaTencTea unu gpyra uHpopmauyma, Ha 6asa Ha KOMTO Aa HaNpPaBuUM 3aKNtoveHue, ve ca
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Hanuue cny4aun Ha CbLLeCTBEHO HeAOCTOBEPHO NpeacTaBsAHe U ONoBecTABAHe B CbOTBETCTBUE
¢ npunoXxumute usncksaHua Ha MCOO, npuetn ot EC. Pesyntatute ot HawmnTe OAUTOPCKU
npoueaypu BbpXy CbLUECTBEHWUTE 338 (DUHAHCOBUA OTYET CAENKU U CbOUTMA Ha [pyXecTBOTO
ca pasrnefaHn OT Hac B KOHTeKCTa Ha (popMUpPaHETO Ha HAWeTo MHeHWe OTHOCHO
(PMHAHCOBMA OTHET KaTo UANO, @ He C uen uspasABaHe Ha OTAE/HO MHEeHWe BbpXy Tesu
CbLLeCTBEHU CAeNKU.

JloknagsaHe cwvrnacHo 4n. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3Ka C
U3UCKBAHUATA Ha 4. 59 oT 3akoHa 3a He3aBUCUMUS hUHAHCOB OANT

CbrnacHo uUsnCKBaHUATA Ha 3akoHa 3a He3aBUCUMUA (PMHAHCOB OAMUT BbB Bpb3Kka € Y. 10 ot
PernameHt (EC) N2 537/2014, Hue goknagBaMe AONLAHUTENHO W U3N0XKEeHaTa no-aony
UHpopMaLuA.

— bpHCT 1 AHr Oaut” OO[ e Ha3Ha4YeHOo 3a 3aAab/KUTeNneH oAMTOp Ha (PMHAHCOBUA OTHET
33 roguHara, 3asbplwBawa Ha 31 gekemspu 2020 roanHa Ha ,MnesbH Kenutbn” Af
(.OpyxecTBoT0") OT 06WOTO cbbpaHue Ha akunoHepute, nposBeaeHo, Ha 10 HoeMBpH
2020 r., 3a nepnopg OT egHa roauHa.

— OanTbLT Ha (hbMHAHCOBMA OTYET 3a rognHaTa, 3asbplusawya Ha 31 aekemspu 2020 roguHa
Ha [py»XeCcTBOTO NpeACTaB/ABa BTOPU Mb/ieH HENPeKbCHAT aHraXMMeHT 3a 3aAblXkuTeneH
0AUT Ha TOBa NpeanpPUATUE, U3BbLPLLEH OT Hac.

— [oTBbpXKAaBaMe, Ye U3PaseHOTO OT HAaC OAWUTOPCKO MHEeHue e B CbOoTBeTCTBuME C
OOMbAHUTENHWA AOKNaA, NpeacTaBeH Ha OAWTHUA KOMUTET Ha [Apy»XXecTBOTO, CbrnacHo
U3NCKBAHWUATA Ha un. 60 OT 3aKOHa 3a He3aBUCUMUA (PUHHCOB OAMUT.

— MoTBbpX/AaBamMe, 4Ye He CMe NpedoCTaBAnu nocoveHuTe B uYn. 64 OT 3akoHa 3a
He3aBncumMmnAa hHaHCoOB 0anUT 3abpaHeHn yCnyru U3BbH o0auTa.

— [loTBbpXKAABaMe, Ye npu M3BbPLIBAHETO HA OAUTA CMe 3anasvnn CBOATA He3aBUCUMOCT
cnpAMo [Apy»KecTBOTO.

OaunTopcko apyxecTBo ,,bpHCT u AHr Ogut” 00A:

[aHawnn eyes

MbNHOMOLWHUK Ha ynpasutenAa Hukonai MepHes n S
PeructpupaH oguTop, OTrOBOPEH 3a oauTa

31 mapt 2021 roanHa
rp. Cocua, bvnrapua



