H~AJEBBH KEIIUTDBHJI” ALl
MEKIWHEH JOKJIAJ 3A JEHHOCTTA

kpM 31.12.2025 1.,
cwrimacHo wi. 1000, an. 4, 1. 2 ot 3ITILK

1. BAXKHU CbBUTHUA, HACTHIINJIA ITPE3 TEPUOJA 01.01.2025 r. —31.12.2025 r.

Ha 22.04.2020 r. akuuure Ha ,,neBpH Kenuren” A/l (py>kecTBOTO) ca JOIyCHATH O ThPrOBUS
Ha peryiaupaH nazap Ha b®b u kbM MomeHTa emucusita ce ThpryBa Ha OcHoBeH mazap BSE,
CermenT akuuu Standard.

[Ipe3 oruerHus mepuoj apyxkectBoto € omoBecTmwiio g0 KOH, B®b u obmectBeHocTra, upes
uHpopmanronHara miatopma www.x3News.com cienHata WHPOPMAIUs 32 BaXKHU CHLOUTHS,
HACTBIIUIN npe3 nepuoa, JOCTBITHA Ha azapec -
https://www.x3news.com/?page=Company&BULSTAT=205485399, kakTo U Ha KOpIopaTuBHATa
CTpaHWIla Ha JpY>KECTBOTO B pas3nen ,JIHBECTUTOpPU®, HOCTBIIEH HAa EJIEKTPOHEH aapec -
https://elevencapital.bg/investitori/:

Hara CbouTne

30.01.2025 . HpyxectBoTO € paskpmio myoanano npen KOH, bOb u obmecTBeHOCTTa TpUMecedeH
OTYET 32 YETBBPTO TpuMeceuue Ha 2024 r.

05.02.2025 . HpyxectBoto e mnpexacraBmwio npenq KOH, BOb u olmecTBeHOCTTa BBTpEIIHA
uHpopMmarms mo wi. 17, §1, BeB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha
CoBera: IlokaHa 3a HENPUCHCTBEHA CpeElla C HACTOSIIU YW OBJICIIM HWHBECTHUTOPH,
HacpoueHa 3a 19.02.2025 r. ot 15:00 gaca n3rouHoeBporeiicko gacoBo Bpeme (UTC+2)
Kopnoparunoto prkoBojcTBO, B nuiero Ha Januen TomoB u Banepu Iletpos, mie
pasriena pes3yiTaTHTE HAa KOMIAHUATA W 1€ CIIOJEJM OCHOBHHMTE aKLEHTH 3a
YETBBPTOTO TpuMeceure Ha 2024 roguna.

[IpencraBuTeny Ha [BE KOMIIAHHK OT HHBECTHIIUOHHUS MOPTQE Ha IPYKECTBOTO IIe
ce BKJIOYAT B Cpelara, 3a Ja MPEeACTaBAT TSIXHOTO pPa3BUTHE M IEPCIEKTHBUTE 3a
JIEHHOCTTA UM.

CpOuTHETO € HACOYeHO KbM HACTOSIIUTE AaKIUOHEPHM Ha KOMIIAHMATA, ObIeIIH
WHBECTUTOPHU WJIM XOpa ¢ MHTEPECH B 00JacTTa Ha TEXHOJIOTUNTE ¥ HHBECTUIIMHTE.
Perucrpanusira 3a cbOUTHETO € 3aIbIDKUTEIHA.

3amazeTe cBOETO MSCTO TYK - https://lu.ma/wd6hzoj4.

05.02.2025 r. HpyxectBoto ¢ mnpeactaBwio mpex KOH, bOB u obmecrBeHocTTa BBTPEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
Ceeera: Ortunraiiku, 4de ,MnespH KenmuTsn” AJl € MHHOPHUTapeH akIMOHEP B
»MKmaiimbeT* AJl, akIMOHEPHO HAPYXKECTBO, BMHCAHO B THProBCKUA PETHCTBD U
peructbpa Ha HOJIHIL xpm Arenmus mo BrnucBanusara ¢ EUK 204664844, Bu
yBenomsiBame, ue ,,MKnaiimbt* A/l usmnatu Ha ,Jnesbn Kenutrbn®“ AJl nuBuaeHt B
pasmep Ha 94 630,58 nB. (IeBETAECET W YETUPH XWJISAM IMIECTCTOTHH U TPHUIIECET JeBa U
MET/IECET M OCEM CTOTUHKH).

»MKmaiimet AJl (https://mclimate.eu) e eqHO OT MEPCHEKTUBHHUTE IpYy)KeCTBaTa B
WHBECTHUIIMOHHUS MTOPTQEi Ha MyOInYHATa KOMITAHHS.

HpyxecTtBoTo omepupa B oOiacTra Ha HH()OPMAIMOHHUTE TEXHOJOTHUH, WHTEPHET,
copryep W Ou3Hec pelICHUS W YCIYyrd, WHOBAIMMTE W HOy-xay. KommnaHwusta
pa3paboTBa u mpejyIara IUTUTAIHA YCTPOMCTBA U YCIYTH 32 YMHO yIIpaBJieHHE Ha I0OMa.
VYceTpoiicTBata MECTIT eNEKTPOSHEPTHSI U MO3BOJISIBAT aBTOMATU3UPAHO M MHTEIUIEHTHO
KOHTPOJINpAaHE Ha OTOILIEHUETO, KIIMMATH3aLUATa, CATYPHOCTTA, IOYMCTBAHETO U APYTHU
(GYHKLIMHU B JOMaKHHCTBOTO.
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20.02.2025 r.

HpyxectBoto ¢ mnpexacraBwio mnpex KDOH, BB u oOmecTBeHOCTTa BBTpEIIHA
uHpopmars mo 4wi. 17, §1, BeB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha
CoBeta: Ha 19.02.2025 1. ot 15:00 4. M3TOYHOEBPOIMEHUCKO CTAaHAAPTHO BPEME CE
MPOBEJIe BUPTyallHa cpella ¢ mHBectuTopute Ha ,,VinepbH Kerutbn™ AJl. 1o Bpeme Ha
CBOUTHETO, KOPIOPATUBHOTO PBHKOBOACTBO, B nuileTo Ha Jlanmen TomoB m Banepwm
IlerpoB pasriema pe3yiTratuTe Ha KOMIAHMATA M CIIONEIH OCHOBHHUTE AaKIEHTH OT
M3TEKJIOTO YeTBHPTO TpuMeceune Ha 2024 romuHa.

[lpencraBuTenu Ha JABE OT KOMIIAHMHUTE OT WHBECTUIIMOHHUS TOPTQE Ha
npyxectBoto — Jlrobomup SIHYEB, WM3MBIHHUTENICH IUPEKTOP W IPEACTABIISBAIL
»MKmaiimbeT* A/l (MClimate), pa3paboTBaIio ¥ Ipeasiaramno JUTHTATHA yCTPOWCTBA U
YCIyTH 3a yMHO YyIpaBicHHe Ha jgomMa W bpanucnaB Hukonuu, ocHoBaTten u
npencrasmsgBan] Novalogy Inc., mpousBoamten Ha TepaneBTHuHUTEe oumina AYO, ce
BKIIFOYMXa B Cpellara, 3a Ja MPEeACTaBAT TEKyIIOTO pa3BUTHE Ha ApYyKecTBaTa M
TIEPCIIEKTUBUTE 32 IEHHOCTTA UM.

ITo Bpeme Ha yeOMHapa y4acTHHLMTE B CpeljaTa MMaxa BB3MOXKHOCT Ja 3aJafaT Ha
PBKOBOJICTBOTO Ha IyOJUYHOTO APYKECTBO CBOUTE BBHIIPOCH M JIa MOJIydYaT OTTOBOPHU
Ha TSIX.

CrOutnero Oemie HACOYEHO KHbM HACTOSIINTE aKIMOHEPH Ha KOMIIAHUATA, OBACIIN
WHBECTUTOPH WIJIH XOPa C MHTEPEC B TEXHOJIOTUUTE W NHBECTHUIIUUTE.

Marepuanurte OT cpemara ca myOIrKyBaHU Ha cTpaHuIa Ha ,,inespH Kenuten“ AJl, B
CeKIMATAa 3a KOPIIOPAaTHBHU HOBHWHH, JIOCTBITHA HA  E€JCKTPOHEH  aJipec
https://elevencapital.bg/novini-i-informatsiya/, a 3anuchT OT CHOUTHETO € HOCTHIICH Ha
cinenuust angpec https://youtu.be/Zd9biRhGW8Q, a Tyk e 3anuckT ¢ bpanucnas
Huxonuy, cbe cyOTHTpH Ha OBArapcku e3uk- https://youtu.be/Ygbujk5VarM.

21.02.2025 r.

HpyxectBoto e mpexacraBwio mnpen KDOH, BO®b u obmecTBeHOCTTa BBTpeElIHA
nHpopMmarms 1o 4. 17, §1, BeB Bp. ¢ un. 7 ot Permament Ne596/2014 na EIl u nHa
CeBeta: B japyxkecTBOTO € MOCTBIMIIO yBegOMJIeHWEe mo 4wi. 19, maparpad 1, or
Pernament EC 596/2014, Buano ot xoeto Ha 21.02.2025 r., U3OBIHUTEIHUAT YIEH Ha
ChBETa Ha IUPEKTOPHUTE Ha MyOiamuHaTa Kommanus ,,VnesbH Kemnren“ A/l — ,,ineBsH
[Maptabpc” AJ/l, B KauecTBOTO My Ha IIMIIE, M3MBJIHSABAIIO PHKOBOJHH (QYHKIUH B
MyOJIMYHOTO APYKECTBO, YBeAoMsBa 3a ckitoueHa Ha 20.02.2025 r. B 13:48 u. (UTC),
OT HErOBO MME M 3a HEeroBa CMeETKa, cieiKa 3a Mokynka Ha 2 600 Opost akuuu OT
kanurtana Ha ,,Jnespn Kemuten AJl. [lokynkaTa € oChIeCTBEHA Ha PEryJIMpaH azap
upe3 1 chenka, Ha meHa ot 15,40 nB. 3a emHa akius, Karo oOmiaTa CTOMHOCT Ha
caenkara e 40 040 nesa.

28.03.2025 r.

HpyxectBoTo € pazkpuio mybnuano npex KOH, BOb n obmiecTtBeHOCTTa TOAUIITHUSL
onuTupaH (UHAHCOB OTYET 3a JAeHOCTTa cH npe3 2024 r., usrorseH B EEED.

30.04.2025 r.

HpyxectBoTo e paskpuio npen KOH, bOB u obiiecTBeHOCTTa TpUMECeUeH OTUYET 3a
epBO TpuMeceuue Ha 2025 1.

23.05.2025 r.

HpyxectBoTo e npencrasmio npen KOH, BB u obmecTseHocTTa okana 3a CBUKBaHE
3a 00110 chOpaHre Ha aKIMOHEPUTE U MaTepHajy 3a 0010 chbOpaHue Ha aKIIMOHEPUTE:
Wneswvn Kemuten AJl, rp. Codust mpencraBu nokaHa 3a CBHKBaHe Ha PenoBHO 0010
cbOpaHue Ha aKIHOHEPUTE M MaTepHaId 3a OO0 chOpaHWEe Ha aKLHOHEPHUTE, KOETO
mie ce nposene Ha 25.06.2025r. ot 11:00 gaca B rp. Codus - 1729, 6yi. ,,AjekcaHabp
ManunoB* 31, Campus X, crpana 1, npu cnenHus AHEBEH pefl:

1. [IpuemMaHe Ha oAMTHUpPAHUS TOAMIIEH (PUHAHCOB OTYET 3a JACHHOCTTAa Ha ,,MeBbH
Kenuren™ AJl 3a 2024 t., u3rotBeH B choTBeTcTBUE ¢ [lenerupan Permament (EC)
2019/815 u mpencraBen Ha Komucusita 3a ¢unancoB Hamzop (KDH), ,bearapcka
dongosa 6opca“ Al (BDB) u odbmiectBeHoctTra Ha 28.03.2025 r. [pennoxkenne 3a
pemenne: OCA mnpueMa OJUTHPAHUS TOAMIICH (UHAHCOB OTYET 3a JEHHOCTTa Ha
,»AneBbH Kenutba®™ AJl 3a 2024 r., U3roTBeH B ChOTBETCTBUE ¢ Jenerupan Perinament
(EC) 2019/815 n npencrasen Ha KOH, bOb u obmectBenoctTa Ha 28.03.2025 1.;

2. Ilpuemane Ha pelIeHWE OTHOCHO pEAIM3UPaHUsl OT JPYKECTBOTO (HUHAHCOB
pesyarar 3a 2024 r. IIpemnoxenune 3a pemenue: OOMOTO cChOpaHUe HA aKITHOHEPUTE
nmpueMa mnpegioxkennero Ha CpBeta Ha gupexkropute cymarta oT 1 611 069,60 nesa
(eIMH MMJIMOH IIECTCTOTHH M €AMHAJECET XWISAM M HIECTAECeT M JEBeT JeBa U

2



https://youtu.be/Zd9biRhGW8Q
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IEeCTAeceT CTOTHHKHM) OT HeTHaTa redanba Ha JlpykecTBoTO, peanu3upana mnpes 2024
r. 1a ObAe pa3npeneneHa KaTo napuueH TUBUACHT, a uMeHHO 0,7 1B. OpyTeH IUBUACHT
Ha exHa akws win 0,67 TB. HETeH MUBUICHT Ha eqHa akiusa. OCcTaThKBT OT Mevanbdara
322024 1., B pasmep Ha 7 795 915,14 neBa (cememM MIUTHOHA CEAEMCTOTHH JACBETACCET U
NeT XWISIAW JIeBETCTOTMH W TETHAlEeceT JIeBa M YeTUPUHAJIECeT CTOTHHKH), Aa Obae
OTHECEH CYETOBOJHO KaTo ,,HepaslpezesieHa nevanda oT MuHanu roguau’. [Ipaso aa
NOJIy4aT AWBUACHT MMAT JMLATA, BOMCAHU B LEHTPAIHUSA PETHCTHD HA LICHHU KHMXA,
KaTo TaKWBa C MPAaBO HA JUBUIEHT Ha 14-us JeH clie AeHs Ha o0IoTO chOpaHue, Ha
KOETO € MPHET TOJUIITHUAT (UHAHCOB OTUET U € B3ETO PEIICHHE 3a pas3lpecsieHne Ha
neyanbara. OUHAHCOBA MHCTUTYLHMS, Ype3 KOATO IIE€ CE€ M3BBPIIBAT IUIAIIAHUSITA €
,» YHIKpenut bynbank* AJl. O6moro crOpanue Ha aknmoHepuTe oBiacTsBa ChBeTa Ha
aupektopute Ha JIpyKecTBOTO Ja MpeanpHeMe BCHYKH HEOOXOOUMH TIpaBHH |
bakTHuecKu NEHCTBUS OTHOCHO H3IUIAIIAHETO Ha [MBUAEHTA HA AaKIHOHEPUTE B
CBHOTBETCTBHE C HOPMATUBHUTE M3UCKBAHMSA, BKIIOUUTEIHO HAdaJeH M KPacH CPOK 3a
M3IUIAIIAHE HA AUBUJCHTA;

3. IlpencraBsiHe Ha AOKJIaJa MO U3MbiIHeHUe Ha [lonnTrKarta 3a Bb3HArpaKACHUATA Ha
yneHoBete Ha CJ| Ha ,,neBbH Kenutea®“ A/l 3a 2024 r. 3a oTnpaBsiHE Ha IPENOPBHKU
MO0 CHOBPKAHUETO My OT aKmuoHepuTe chriacHo wi. 12, am. 3 ot Hapenba Ne 48;
[Ipennoxenne 3a pemenue: OCA He oTHmpaBs NPENOPBHKH IO CHIBPKAHUETO Ha
JOKJIaza 3a M3MBIHCHUE Ha IMOJNUTHKATa 3a Bb3Harpaxaenusta Ha CJl Ha ,,MneBbH
Kemuren®“ AJl 3a 2024 r.;

4. TlpuemMaHe Ha pelieHWE 32 M3MEHEHHMs Ha TMOJHUTHKATa 3a Bb3HArpaKIeHHATA Ha
wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE Ha Ipy>KecTBOTO. llpeanoxeHue 3a perieHue:
OO01moTo chOpaHHe Ha AKIMOHEPUTE C HACTOSAILIOTO MpUEMa CICAHUTE W3MCHEHHS B
neiictamara [lonmTHKaTta 3a BB3HArpaKACHUATa Ha uJieHOBeTe Ha ChbBera Ha
mupekropute Ha “UJIEBBH KEIMUTHII” A/ (,,[Tonutukara“):

T. 3.3 ot [lonutukaTa ce U3MeHs ¥ NPUAOOUBA CIIeIHATA PEAAKIINS:

»3.3. Pa3MepbT Ha MNOCTOSHHOTO BBb3HArpakIcHHE Ha wieHoBere Ha C(CbBera Ha
JIUpeKTopuTe ce ompenens oT OOmoTo chrOpaHue, Mo peda, MPEeaBUACH B YcTaBa Ha
Jpy>KecTBOTO M MPHUIOKUMOTO 3aKOHOJATEICTBO. [I0CTOSHHOTO BB3HATpayKACHUE Ha
wieHoBeTe Ha CpBeTa Ha IOUPEKTOPUTE CE OMNpeAens NPH IBbJDKUMO OTYMUTaHE Ha
KpUTEpUHUTE, 3aJI0KEHW B HacTosmarta llomuTHka, U B paMKUTE Ha DPa3XoOuTe 3a
yIpaBJieHHE, ONpeJIeNIeH! ChriacHo YcraBa Ha [IpyKecTBOTO, KaTo OOIIUAT pazMep Ha
MOCTOSIHHUTE BB3HArpakACHUs Ha wieHoBeTe Ha ChbBeTa Ha TUPEKTOPHUTE CilelBa Aa
MIpeJICTaBIsgBa HE MO-MaJKko OT 50% OT Te3u pa3xou.

“ Hacrosimata 1. 3.4 ce 3anuyaBa U ce 3aMEHs ¢ HOBa T. 3.4, KakTo cieasa: ,,3.4. [lpu
3alUlalllaHe Ha [IOCTOSIHHOTO BB3HATPAKACHUE, OINPENENIeHO B CBHOTBETCTBHE C
yCIIOBHSITA W peAa Ha Hacrosimara T. 3, J[py>KeCTBOTO yIbpKa M TpeBekXIa IO
CHOTBETHUTE OIOPKETHH CMETKH IBJUKMMUTE ChITIACHO OBJIFAPCKOTO 3aKOHOJATEICTBO
JAHBIM, BHOCKH 32 COLIMAITHO U 37[paBHO OCUTYPSIBAHE U APYTH BHOCKH, KOTaTO TOBA CE
M3MCKBA 10 CHJIaTa Ha IPUIIOKUMOTO 3aKOHOJIATEIICTBO.

Cn3naBa ce HOBa T. 3.5, KakTo cieasa: ,,3.5

»3.5. B ciydaif ye mo cmiata Ha NPUIOKHMOTO 3aKOHOJATENICTBO YIIPAaBIIEHHETO,
OCBIIECTBSIBAHO OT wWieH Ha CbBeTa Ha AWPEKTOPUTE, IpEACTaBiIsBa objaraema
JIOCTaBKa Ha yclIyra 3a [eJITe Ha JaHbK BbpPXY J00aBeHATa CTOWHOCT U TaKbB JIAaHBK
ciesiBa 1a ObJie HAYHMCIICH U BHECEH OT ChOTBETHHS WIEH, JaHBKBT CE CUMTA BKIIIOUYCH B
o0mus pasMep Ha BB3HArPaKICHUETO, ONPEACICHO B CHOTBETCTBHUE C YCJIOBHUSTA U
pena Ha Hacrosmiara T. 3.

T. 4.5 or [lonuTHkaTa ce U3MeHs 1 MPUA00MBA CIIEAHATA PEIAKITUS:

4.5 TIpOMEHIMBOTO Bh3HArpaXICHUE 3a MEPHUoJia JI0 OTKPUBAaHE HA MPOU3BOJICTBO IO
TUKBUIANKs Ha JIpyKecTBOTO ce HM3IUialia Ha roJuiiHa 0asza cieJi MpUeMaHeTo Ha
OJIUTHPAHUs TOAUIIEH (UHAHCOB OTYET Ha JpyXKecTBOTO 3a ChOTBETHATa TOAWHA OT
Obmoto cnOpanue. CpBeTHT Ha JUpPEKTOpUTEe, B CpoK OT 30 AHM, CUMTAHO OT
NPUEMAaHEeTO Ha OJUTHPAaHWS TOJAWIICH (UHAHCOB OTYET OT cTpaHa Ha OOmoOTO
cpOpaHue, cieqBa C pelieHre, B3eTo 0e3 ydacTueTo Ha V3MbIHUTENHUS TUPEKTOp, C
0OMKHOBEHO MHO3MHCTBO Ha IJIacyBajJMTE YJICHOBE JIa YCTAHOBH JJAJIM KyMYJIATUBHO Ca
W3IBIHEHN TPWIOKUMHUTE HEPHHAHCOBH KpUTEpUH MO T. 4.3 W TPUIOKUMHUTE
¢dunaHncoBU Kputepuu 1o T. 4.4. B cityuaii ye Te3u KpUTEPHH ca H3IIBIHEHH, B CPOKBT
N0  npeaxoAHoTo wm3peueHne CJI  opraHusupa M3IUIAIIAHETO HA  JHIDKUMOTO

3




BBb3HarpaxkjacHue 1o peaa Ha 1. 4.9 ot Hacrosimara [lonutuka.

T. 4.7 or [lonmuTrkaTa ce U3MEHs B MPUAOONBA CICTHATA PEIAKITHUS:

4.7 [IpOMEHIIMBOTO Bh3HATPAXKIEHUE CE JBJDKU W CIIEJBA Ja CE M3IUIATH B MapUYHH
cpeAcTBa B OBJITApCKH JIeBa W/WIM B UyXJa BallyTa, KATO €BEHTYaJIHO HEOOXOIMMU
MpeBATyTHPAHMS CllefiBa Ja ObJaT M3BBPIIEHH IO TMa3apeH OOMeHeH Kypc 3a
CHOTBETHATA BaJyTHA JIBOIKA KbM JIaTaTa Ha MpeBalyTHpPaHe, OCBEH B CIIy4anuTe KOraTo
IIpoMeHnIMBOTO BB3HArpaX/Je€HUE CE€ M3ILIAIlAa B €BpO, B KOWTO cilydyail, 10 JaTara Ha
BBBEX/aHE Ha eBpoTo B PemyOmmka bearapus B CHOTBETCTBHE C MPIJIOKHAMOTO
3aKOHOAATEJICTBO, IPEBATYTUPAHETO CE M3BBPIIIBA 10 oHUIHaTHIS Kypc Ha bhirapcka
HapoHa OaHKa.

T. 4.9(1) ot [lomuTHKaTa ce M3MEHS U IPUIOOMBA CIICTHATA PEIAKIIHS:

,»4.9(1) 60% OT BB3HArpa)XJICHUETO CE M3IUIAIIA KbM JaTa, TOCOYCHA B PEIICHUETO IO T.
4.5, HO He MOo-KbCHO OT 30 mHU OT mpHeMaHeTo oT OOmoTO chOpaHHe HA TOMUITHUS
(UHAHCOB OTYET 3a FOJMHATA, 33 KOATO ce IbJDKU [[pOMEHINBO Bb3HArpaXKIeHHE; U

T. 4.9(ii) ot [lonutnkara ce U3MeHs U MPUAOOMBA CIICIHATA PEIAKIIHS:

,»4.9(i1) 40% oT BB3HATPAXKIESHUETO CE M3IUIAIIAa Ha PaBHU MECEYHH BHOCKH 3a TIEPHOJ
ot 3 (Tpu) roguHH OT mpuemanetro ot OOmOTO chOpaHWEe HA TOAMIIHMS (PUHAHCOB
OTYeT 32 FOJIMHATA, 33 KOSTO c€ IBJDKU [[pOMEHINBO Bh3HATpAKICHUE

Cn3naBa ce HoBa T. 4.13, KaKTO clieaBa:

»4.13. Ilpu 3amnamaHe Ha NOPOMEHIMBOTO BBb3HATPAXKACHHE, OIPENEICHO B
CHOTBETCTBHE C YCIOBHTa W peda Ha Hactosmara T. 4, J[pyXecTBOoTo yabpxka U
NpeBekJia M0 CHOTBETHUTE OIOKETHU CMETKH IBJLDKMMHUTE CBIIIACHO OBJITapcKOTO
3aKOHOAATEICTBO JAHBIM, BHOCKH 3a COIMAIHO W 3/IPaBHO OCUTYpsSBaHE W APYTH
BHOCKH, KOT'aTO TOBa Ce€ M3MCKBA 110 CUjlaTa Ha MPUI0KUMOTO 3aKOHOIaTeNICTBO.
Cn3naBa ce HoBa T. 4.14, KaKTO clienBa:

»4.14. B cayuail ye mo cwiata Ha NPUIOKUMOTO 3aKOHOAATEICTBO YIPABICHUETO,
OCBIIECTBSIBAHO OT V3MBIHUTENEH AUPEKTOp, MpeAcTaBisiBa objiaracMa J0OCTaBKa Ha
ycIyra 3a HeluTe Ha JaHbK BbpXY JI00aBeHaTa CTOWHOCT, JAHBKBT CE HAUHCIISBA BBPXY
MMOCOYEHHUS pa3Mep Ha Bb3HATPAKIACHUETO, ONPEIENIEHO B CHOTBETCTBHE C YCIOBHUATA U
pena Ha Hacrosimara T. 4.

Cw3maBa ce HOB §3 OT 3aKIIOUUTETHATE Pas3opeiOn, KAaKTO CIIe/IBa:

»$3. CunTaHO OT JaTara Ha BbBEXAaHe Ha eBpoTo B Pemybnuka bwarapus, Bcuukn
CyMH, TIOCOYEHH B Hacrosimarta [lonuTrka ce cuuTar ompeiesieHH B €BpO U BCHUUKH
MIPETIPaTKu KbM ,,0BJITApCKU JEB*, ,,JIeB", ,,JIeBa” U MOJOOHU Ce CUMTAT 3a IMPETnpaTKu
KbM eBpo. [IpeBamyTHpaHeTo Ha KOHKPETHO TIOCOYEHH CYMH C€ H3BBPIIBA B
CBHOTBETCTBHE C MpaBWIIaTa, YPEACHH B 3aKOH 3a BBhBEXJaHe Ha eBpoTo B PermyOinka
Boarapust v/vnu qpyr NpUIOKUM KbM ChOTBETHUS MOMEHT HOPMATUBEH aKT.";
S5.IloTBbpkIeHHE Ha TPETHPAHETO HA Bede OMNpeNeieHH W/WIM  IUIATEeHH
BB3HArpakacHus Ha uineHoBere Ha CwBera Ha aupekTopute 3a menute Ha JJIC.
IIpennoxenne 3a pemenne: C oreq Ha u3MeHeHusiTa B IlomuTukara 3a
BB3HarpaxacHusATa Ha wieHoBeTe Ha CwBeta Ha aupektopure Ha “UJIEBBH
KEIIUTBJI” AJl, BHeceHn c men SCHOTa W W30STrBaHE HA TMPOTHBOPEYUS OTHOCHO
JAHBYHOTO TPETHpaHE Ha BB3HArPaXIEHUATa, MU3IUIAIIAHU B T0J3a HA YJIEHOBETE Ha
CoBera Ha aupekTopuTe Ha [[pyXecTBOTO, KakTo U 3a Ja ce MOTBBbPAU TPETHPAHETO Ha
TaKWBa BB3HATPAKICHHS, ONPECIICHN W/WIM W3IUIATeHH Ha dieHoBeTe Ha ChBera Ha
JUPEKTOPHTE TIpeu n3MeHeHneTo Ha [lonuTrkaTa 3a Bh3HArpaXKICHUSITA Ha YICHOBETE
Ha CwBera Ha gupektopure Ha “UJIEBDBH KEIMUTBHII” A, Obmoto chOpaHue Ha
aKIMOHEpPHUTE C HACTOSIIOTO OTBBPKAABA, Ue:

(a) mo OTHOIIEHWE Ha TIOCTOSIHHOTO BB3HarpaxkiaeHue mo T. 3 ot [lomuTukara - B
CiTy4ail 4e Mo cujlaTa Ha MPWIOKHUMOTO 3aKOHOJATENICTBO JNAHBK BBHPXY J00OaBeHaTa
CTOHHOCT clie/iBa Jia ObJic HAaYHCICH M BHECEH OT CHOTBETHHUS WICH BBHB BPB3Ka C
MOCTOSHHO BB3HATPaXJICHUE, OINPENeICHO W/WIM W3ILIATeHO IMpeau Jararta Ha
HACTOSIIIOTO PELIeHre, JaHBKBT CE CUMTA BKIIOYEH B OOLIMs pasMep Ha CbOTBETHOTO
BBb3HArpaXaIeHHe U HE Ce ABJDKHU OT JIpyKEecTBOTO OT/IEIHO;

(6) mo oTHOIIEHHE Ha MPOMEHIMBOTO Bh3HAarpaxieHwe no T. 4 ot [lomutukara - B
ClIydYail 4e 10 cHjlaTa Ha MPWIOKHMOTO 3aKOHOJATEIICTBO JIAHBK BBPXY J0OaBEeHATa
CTOWHOCT cienBa Aa ObJie HAYHUCICH W BHECEH OT V3IBIHUTENHUS JUPEKTOP BHB
BpB3Ka C IPOMEHJIMBO Bh3HATPAXKICHUE, ONPESNICHO /MM M3IUIATEHO TPEJIM JIaTara
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Ha HACTOSILOTO peLIeHHEe, NaHBKbT HE C€ CudTa BKIIOYEH B OOIIMSA pa3Mep Ha
CBHOTBETHOTO Bb3HArpaXAeHHUE U c€ ABJDKU OT J[py’KeCTBOTO OT/EIIHO;

6. OnpexensiHe pasMepa Ha OPYTHOTO TOCTOSTHHO Bb3HarpaxaeHue Ha ['eopru Emuios
I[BeTkOB, B KadecTBOTO My Ha wieH Ha CpbBera Ha nupekropure. IIpennoxenue 3a
pemenne: OOmOTO chOpaHWEe HaA aKIWOHEPUTE OIpenenst OpPYTHOTO IOCTOSHHO
BBb3HarpaxaeHue Ha ['eopru Emunos LBeTkoB, B kauecTBOTO My Ha 4jieH Ha CbBeTa Ha
JUpEeKTOpUTe, B pazmep Ha 1288.69 nera.

7. OmpenensHe pa3Mepa Ha TapaHIus 3a ympasieHue Ha ['eopru Emumos LiBeTkos, B
KayecTBOTO My Ha wieH Ha CbBera Ha mupekrtopure. IlpemiokeHue 3a peleHue:
OOmoTto chOpaHne Ha aKIWOHEPHUTE NOTBBpXKIAaBa ONpeAeicHaTa C MPEIXOAHO
peleHne rapaHius 3a ynpasienue Ha ['eopru Emumnos LlBeTkoB, B KauecTBOTO My Ha
wieH Ha CbBeTa Ha JOUPEKTOPUTE, PaBHSABAIlA C€ HAa TPUMECEYHOTO My OpyTHO
MOCTOSIHHO Bb3HATPaXXICHHUE.

8. OcBoboxknaBane Ha wieHoBeTe Ha ChbBera Ha qupekTopute Ha ,nespn Kemurwsm™
AJl ot otroBopHocT 3a aeiHocTTa UM mpe3 2024 r. Ilpeanoskenue 3a pelicHUE:
O6moTo crOpaHWe Ha aKIMHOHEPUTE OCBOOOXKTaBa OT OTTOBOPHOCT UICHOBETE Ha
CuBera Ha qupekropute Ha ,,JnespH Kenutea“ A/l 3a neiftHoctra uM npe3 2024 r.;

9. IlpueMane Ha rOOWIIHHA JOKJIAA 32 ACWHOCTTa HAa OJWTHHS KOMHUTET Ha ,JneBbH
Kemuten“ AJl 3a 2024 1. Ilpemnoxenue 3a pemienue: OOmoOTO ChOpaHue Ha
AaKLIUOHEpUTEe NpUeMa TONMINHUS NOKIaX 3a OEHHOCTTa Ha ONUTHHS KOMHUTET Ha
,.AnepbpH Kenuten“ AJl 3a 2024 r.;

10. M36op Ha peructpupan omutop 3a 2025 r. Ilpemmoxxenue 3a pemenue: OOIMOTO
chOpaHue Ha aKIMOHEpHTe W30HMpa M Ha3Ha4YaBa OAUTOPCKO MpeAnpusTue ,Jlemoit
omut OO/, ¢ per. Ne 033 u EMK 121145199, ¢ ymbiIHOMOIIEH NPEACTABUTEN U
perucTpupaH OIUTOpP, OTroBopeH 3a onuta — JlecucnaBa [IunkoBa IleneBa, 3a
M3BBPIIBAHE HA MPOBEPKA M 3aBEpKa Ha TOAWIIHHS (UHAHCOB OTYET 3a JIEHHOCTTAa Ha
»AnesbH Kemutsn™ AJl nmpe3 2025 r., cbriacHO IpenopbKa Ha OJUTHHUS KOMHUTET Ha
JPY>KECTBOTO;

11. Ilpuemane Ha mokjaza 3a AEHHOCTTAa Ha JUPEKTOpPa 32 BPB3KU C MHBECTHUTOPUTE
npe3 2024 r.; [Ipennoxkenue 3a penrenue: OOMOTO ChOpaHUe HA aKIIMOHEPUTE TIpHEeMa
npeAcTaBeHus JOKIa 3a JCHHOCTTa Ha AMPEKTOpa 332 BPB3KH C WHBECTUTOPHUTE MpE3
2024 r.

28.05.2025 r.

HpyxectBoto e mnpexacraswio mpen KOH, BDb u obmectBeHoCTTa BBTpEIIHA
uHpopmarms o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CoBeta: llokana 3a HENPHUCHCTBEHA CpEIIa C HACTOSIM U OBACIIA WHBECTUTOPH,
HacpoueHa 3a 05.06.2025 r. ot 15:00 yaca U3TOUHOEBPOINEHUCKO JISITHO YacOBO BpeME
(UTC+3).

,»nesbH Kemutbn® AJ] — OnunaliH cpemia ¢ ”HBECTHTOPH
BuptyanHo cb0uTHE 32 HACTOSIIY U OTEHIMAIHU HHBECTUTOPH.

[Ipernen Ha pesynaTaTuTe 3a MBPBOTO TpuMeceuue Ha 2025 ronvHa W AOMBIHUTEITHA
UHQOpMAIHUS 32 Pa3BUTHETO HA KOMIIAHUUTE OT NopTdeiina.

Bxorouete ce B oHTaiH cpemiara ¢ ppKoBOJICTBOTO Ha ,,neBpH Kenutei“ A/l

KopnopatuBHoTo pbKOBOACTBO, B NuleTo Ha Januen TomoB u Banepu Iletpos, me
pasriena pe3ysiTaTuTe Ha KOMIAHUATA, U LIE CIIOJEIN OCHOBHUTE aKLEHTH 3a IBPBOTO
TpuMeceune Ha 2025 roguna.

[IpencraBuTeny Ha JIBe KOMIAHUW OT MHBECTHLUOHHUS MOPTQENT Ha IPyKECTBOTO -
Dronamics u Sensika - 1me ce BKJIOYaT B cpelara, 3a 1a NpeacTaBAT TSIXHOTO Pa3BUTHE
Y TIEPCIIEKTUBUTE 3a JEHHOCTTA UM.

CpOUTHETO € HAacOYeHO KbM HACTOSIINTE AKLIUOHEpHM HA KOMIAHMATA, ObAemn
WHBECTUTOPHU HJIH XOpa C MHTEPECH B 00JIaCTTa HAa TEXHOJIOTUUTE M HHBECTUIIMHTE.
Perucrpanusira 3a cbOUTHETO € 3aIBJDKUTEIHA.
3amasere CBOETO MSICTO TYK - https://lu.ma/rj6n9mkc.

06.06.2025 r.

HpyxectBoto e mnpeacraswio npen KOPH, BOb u oOmecrBeHocTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
CoBeta: YBemomieHue 3a mpoBeeHa Ha 05 rorm 2025 r. HENMPHUCHCTBEHA CpeIia C
unBecturopure Ha "MnessH Kenuren" A/l

Ha 05.06.2025 r. ot 15:00 9. M3TOYHOEBPOIEHCKO JIATHO YacOBO BPEME C€ IPOBEIE



https://lu.ma/rj6n9mkc

HENIPUCHCTBEHA cpema ¢ wHBecTUTOpUTe Ha ,,UneBbH Kemuten“ AJl. Ilo Bpeme Ha
CHOUTHETO, KOPIMOPATHBHOTO PBHKOBOACTBO Ha IyOJUYHOTO JPYKECTBO pasriena
pe3yATaTHTEe Ha KOMITAHWSTA U CIIOACIIH OCHOBHHTE aKIICHTH 3a IIBPBOTO TPUMECCUHE
Ha 2025 roguHa.

IIpencraButenn Ha ABE KOMIIAHUM OT WHBECTHIMOHHHS MOPTQEHN Ha MyOIUIHOTO
npyxectBo — Cercuka u J[ponamukc, 0sxa roctu Ha cpemara. Koncrantun Xpucros —
CchOCHOBarten u ynpasuten Ha Cenknka u CBuiieH PaHTenoB - e1MH OT OCHOBATENINTe Ha
HpoHamukc, mpencraBuxa mpejl MpUChCTBAIINTE aKTyaTHa HHPOPMAIIHS 32 PA3BUTHETO
Y TIEPCIIEKTUBUTE TIPEJI ABETE APY>KECTBa.

ITo Bpeme Ha CHOUTHETO, YYACTHUIIMTE B CpellaTa MOJyYynuxa OTTOBOPU HA BBIIPOCHUTE,
KOUTO HMaxa BB3MOXKHOCT Ja 3alajaT JUPCKTHO Ha MPEACTaBISABAIIUTE TPUTE
KOMIIQHUH.

CrOurnero Oelie HACOUEHO KBbM HACTOSIINTE aKIMoHepu Ha ,,JnepbH Kenuten™ All,
ObIlelIM WHBECTUTOPU WJIM XOpa C HMHTEPEC B TEXHOJIOTUUTE WM WHBECTHUIIUUTE.
Martepuanure OT cpelara ca myOJIMKyBaHU Ha cTpaHuna Ha ,,ineebpH Kenuten™“ AJl, B
CeKIMATa 3a KOPIIOPAaTMBHM HOBWHW, JOCTBITHA Ha  CICKTPOHEH  aapec
https://elevencapital.bg/novini-i __ informatsiya/, a  3amMchT OT  CBOHUTHETO
https://www.youtube.com/watch?v=WFuaZ8HvYng.

13.06.2025 .

HpyxectBoto e mnpexacraBwio npenq KOH, BOb u olmecTBeHOocTTa BBTpEIIHA
uHpopMmarms o 4wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 wa EIl u Ha
CoBera: YBemomiieHHe 3a omoBecTeHa oT Dronamics Global Limited (Dronamics)
HOBHHA 3a MPECTOSIIO MopeaHo ¢puHaHcupaHe oT EBpomnetickus ChBer no MHoBammuTe
(European Innovation Council — EIC) upe3 nmporpamata EIC STEP.

Dronamics Global Limited (Dronamics), omoBecTr B HIO3pyMa CH, JOCTBIIEH 4pe3
KOPIIOPATUBHUSAT CAWT Ha KOMIIAHUATA Ha anpec https://www.dronamics.com/newsroom
HOBHHA 3a MPEACTOSIIO MopeaHo ¢puHaHcupaHe oT EBpomnetickus ChBer no MHoBammuTe
(European Innovation Council — EIC) upe3 nporpamara EIC STEP. B cro0mmenuero ce
nocousa, 4ye Dronamics, KOATO TNpoHW3BEXIa W ONEpPHpPAa EIUHCTBEHUTE TOBAPHU
IpoHOBe, npousBeacHu B EBpona, me noiayun A0 30 MUIMOHAa €BpO — MaKCUMAJIHUA
pasmep Ha ¢QuuanHcupane mno mporpamata EIC STEP, kato doumper nHa EIC me
(¢uHaMM3Mpa WHBECTHUIIMOHHOTO pEIICHHE CJIeJ M3BBPIIBAHE Ha HeoOXoxmmara
npoBepka (due diligence). IIpTHHAT TEKCT HA CHOOIIEHHWETO € JOCTHIICH HA CIEIHUSL
EJICKTPOHEH ajpec - https://www.dronamics.com/post/the-european-innovation-council-
to-invest-further-in-dronamics under-the-strategic-technologies-for.

[ToBewe 3a mporpamata STEP Moxere na Hayuute Tyk — https://eic.ec.europa.eu/eic-
funding opportunities/step-scale_en.

25.06.2025 r.

HpyxectBoto e mnpexacraswio mpen KOH, BDb wu oOmectBeHoCTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CpBera: YBenoMIIeHHE 3a MApHUEH AUBUICHT.

Pemenuero 3a pasnpenensHe Ha napudeH AUBUAEHT € B3eTo Ha OCA Ha IpyKecTBOTO
npoBeneHo Ha 25.06.2025 1. B Codwms, n1.x.1729. Ha OCA e rnacyBan nuBuaeHT 3a 2024
r. B 0011 pa3mep Ha 1 611 069.60 nB. Pazmep Ha auBuaeHTa 3a eaHa akius opyto - 0.70
nB. Pazmep Ha AMBHIEHTA 32 €HA aKUMs HETO (CaMo 3a aKLMOHEpU (PU3NYECKH JHLa) -
0.665 nB.

25.06.2025 r.

LAJIEBBH KEIIUTDBHJI” A/l e npeactaBuwio MPOTOKOJN OT OOIIO chOpaHHe Ha
aKIMOHepuUTe, npoBeaeHo Ha 25.06.2025 r.

30.06.2025 r.

HpyxectBoto ¢ mnpexacraswio upen KOH, BOb u oOmectBeHOCTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
CobBera: YBeIOMIICHHE 3a M3ILIATEH Ha IMyOJMYHOTO APYKECTBO MapUUYCH TUBHACHT OT
nevanbara Ha ,,Eaxencus P/ AJl 3a 2024 1.

Otunraiiku, ye ,,MJIEBBH KEIIUTHJI” A/l e MuHOpuTapeH akuuoHep B ,,EHXeHCHB
P AJl, akuiMOHEpHO APYKECTBO, BIMCAHO B THProBCKUS PErHCTHP M PETHCTHpPaA HA
FOJIHIL xeM Arenmmst mo BmucBanmsta ¢ EMK 205393506, Bu yBemomsiBame, de B
M3ITBJIHEHNE Ha PENICHHE Ha aKIMOHEpUTE Ja ce pasmpenenu medambarta 3a 2024 r.,
»EuxencuB PII” AJl, wsmmatu Ha ,UneBbH Kenutwsn“ AJl nuBuIeHT B pa3Mep Ha
712 695,89 EUR (ceneMCTOTHH M JBaHAJCCET XWISAW IIECTCTOTHH JCBETACCET M IET
€BpO M OCEMJIECET M JCBET €BPOIEHTa). [[pyKeCcTBOTO M3IUIama 3a MOpeaHa TOIWHA
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https://www.youtube.com/watch?v=WFuaZ8HvYng
https://www.dronamics.com/newsroom

JMUBUJICHT Ha IyOJMYHATA KOMITAaHUSI.

,»EaxeHcus PJI” AJl (onepupamro mox HanmeHoBanueTo Enhancv - https://enhancv.com)
€ €JIHO OT JIPYXKECTBAaTa B MHBECTHIIMOHHUS MOPTHEHIT Ha MyOJIMYHATa KOMITAHUS, KOUTO
ca ¢ 100bp MOTEHIHAJ 33 MK/ TyHAPOIHA SKCIIaH3MS.

EnxencuB paspaborBa codTyep W W3BBpIIBA JPYrH JEHHOCTH B 00acTTa Ha
UHQOPMAIMOHHHUTE TEXHOJIOTHH. J[pyKeCTBOTO Mpelyiara OHIalH ycllyra 3a Ch3/laBaHe
u oopmieHue Ha npodecuonanrHa aproouorpadus. MTHCTpYMEHTHT B HIKOJKO CTHIIKU
Haco4Ba ¥ ChBETBA IMOTPEOUTENsT B Tpolleca Ha Ch3JAaBaHE HA €IHO WM TOBEYe
npodeCHOHATHN pe3foMeTa, TIEPCOHATM3NPaHN KbM BCsKa paboTHA 005Ba KaTO AECETKH
xwrsaau motpebutenu B CALLl u qpyru cTpaHu moi3BaT MPOAYyKTa HA KOMITAHUSTA.

04.07.2025 r.

HpyxectBoto ¢ mnpexacraswio upen KOH, BDb u oOmiecTBeHOCTTa BBTpEIIHA
nHapopmarusa o wri. 17, §1, BB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl n Ha
CobBera: YBemomienue 3a usmiared Ha "MnesbH Kermmten" Al ot "busznecman” OO/]
muBuaeHT 3a 2024 1.

B m3mpnHeHne Ha perieHne Ha ChAPYKHUINTE Ja e pasnpenein nedanoara 3a 2024 r.,
,.buzaecmamn“ OO/, EMK 200509501, u3nnatu Ha ,,JineBbH Kenuten“ AJ] nuBUICHT B
pasmep Ha 348 003,41 eBpo (TpmcTa UYETHpPHAECET W OCEM XWIIAM W TPH €BpO H
YETHPHUAECET U eIMH eBpoIeHTa). [IpyKecTBOTO U3ILIamia 3a MopeHa TOMHA TUBUICHT
Ha myOJu4HaTta KommaHus. ,.busnecman OO/l (omepupallo Moj HAMMEHOBAaHHETO
Kanbanize) e emHo or mpyxectBara B WHBECTHIMOHHUSA TOpTdein Ha myOnndyHaTa
KOMIIaHHsI, KOUTO ca ¢ MOOBp TMOTEHIMAN 32 MEXIYHAapOIHA eKchaH3us. TbproBckara
Mapka ,,Kanbanize” e perucrpupana B EC u CAILLI.

Onepupa B cdepaTa Ha BHUCOKHUTE TEXHOJOTMH - SaaS (coryep Karo yciuyra) H
ousHechT My ¢ Tun B2B (0usHec kbM OusHec). Kommanusra pazpa®oTBa W mpenjara
coTyep 3a ympaBleHHE Ha TPOEKTH. MHCTPYMEHTHT H3IONI3BA MOMYJISPHHUS ITOIXO
,»kaHOaH”’, KOWTO MpeACTaBisABa CHCTEMa 3a BHU3YaJIHO YIpaBlIeHHE Ha MpPOIECH,
HaOJsrama Ha ,,JOCTaBKaTa TOYHO Ha BpeMe™ U Ce M3IMO0J3Ba OT KOPIIOPATUBHU KIMEHTH
3a Hykaute Ha Texaure UT u npyru npoexru.

15.07.2025 r.

HpyxectBoto e mnpeacraBwio mpen KOPH, BOb u obmectBeHocTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CoBeTta: YBegomieHnue 3a pemienue Ha C/] 3a onpeensHe Ha HavaaHa U KpaifHa jarta 3a
M3IJIalaHe Ha JUBUICHT.

Karo B3e mpemsun, we Ha 25.06.2025 r. OOmoTo chOpaHWe Ha aKIHOHEPUTE Ha
»AJIEBBH KEITUTHJI” A/l B3¢ pemenue cymata ot 1 611 069,60 neBa (ennH MUITHOH
IIECTCTOTHH U €IMHAJECEeT XWIAIU IIECTAECET U JEBET JIEBA U MIECTIECET CTOTHHKH) OT
HeTHarta reyan6a Ha [lpyxectBoTo, peanmsupana npe3 2024 r. ga Objae pasnpesereHa
KaTo MapuydeH AuBHJIEHT, a MeHHO 0,70 1B. OpyTeH AuBHIEHT Ha efHa akuus wim 0,665
JIB. HETCH JIMBHJICHT Ha €lHA aKIUs, KaKTO U 00CTOATEICTBOTO, Ye O0moTo chOpaHue
Ha akunoHepute Ha ,,MJIEBBH KEIIUTBJI” A/l e oBnactuino ChBeTa Ha JUPEKTOPUTE
Ha J[py>kecTBOTO /a mpeanpreMe BCHIKU HEOOXOIUMHU NIPAaBHU U (haKTHUYECKU JTeHCTBUS
OTHOCHO M3IUIAIl[aHEeTO Ha TUBUCHTA Ha aKI[MOHEPUTE B CHOTBETCTBHE C HOPMATHBHUTE
W3MCKBAaHMA, BKIIOYUTETHO KaTO OMpeAeNd HadalleH M KpaeH CPOK 3a HM3IUIalllaHe Ha
JMUBUJICHTA, Ha cBOe 3acefaHrne ChBETHT Ha JUPEKTOPUTE HA ITyOIUYHATA KOMITAHUS C
€IMHOAYIINE OIpPEeNIH 3a HaualHa JlaTa Ha M3IllanaHeTo Ha quBuaenTta 22.07.2025 r.,
a 3a KpaliHa JjaTa Ha W3IUIalaHeTo Ha quBuaeHTa - 31.01.2026 r.

18.07.2025 r.

HpyxectBoto e mnpexacraswio upen KOH, BDb u oOmectBeHoCTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
Ceorera: YBenomienue o wi. 1486 ot 3I1IILK, BbB Bpb3Ka ¢ MOCTHIIIO B yOJIUYIHOTO
JIPY>KECTBO YBEIOMJICHHUE 32 MPOMSIHA B JsUI0BO yuactue no wi. 145, an. 1 ot 3IIILK.
BbB BpB3ka ¢ m3uckBaHuATa Ha wi. 1480 or 3akoHa 3a MyOJIMYHOTO MpeajaraHe Ha
nennu kamwka (3IILK), ¢ HacTosmoTo yBegomsiBame, ue Ha 18.07.2025 r. e mocThImiIo
YBEIOMJICHHE 33 3HAYMTEIHO JSUI0BO ydacTue B ,,ImeBbH KenmuTwi“ AJl oT akimoHepa
,»PI0XBH YbpKc* AJl — B TUKBUAAIMSL.

Bunno ot moctemmnoro ysemomiieHue, Ha 16.07.2025 1. ,,@roxpH YBpRC” Al — B
JTUKBUAALMS € npexBbpauio 313 575 Opost o0OMKHOBEHH, O€3HAIMYHY, IOMMEHHH aKIIUH
C TIPaBO Ha TJIac, BCSIKAa C HOMHHAJIHA CTOMHOCT 10 1 J1eB, Ha 00111a HOMUHAJIHA CTOHHOCT
ot 313 575 nB., npeacrasisBamu 13,62 % ot xanurana Ha ,,JinespH Kenutea A/l u ot
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nmpasata Ha riac B OCA Ha myOnmyHaTa KOMIIaHHUS, B TI0J3a Ha ,,2625 Kermutsa EOO/],
,,BT NuBectmbuTC EOO/I 1 bBoiiko ﬁopaaHOB SpbMoB. Besiko oT nmuiiata e mpuao0uiio
mo 104 525 aknuu ¢ mpaBo Ha TIIac, npeactasisBamm 4,54 % ot kanuTana Ha ,,IneBbH
Kenuren® Al

B xona na nmpouenypa no nmuksupanus Ha ,,ProxbH Ybpke Al — B mukBuaanus, ¢ EMK
205489294, nsa10BOTO ydacTue Ha JPY>KECTBOTO B KamuTana U mpasara Ha riac B OCA
Ha myOnnyHata Kommanus ,,MnespH Kermuten“ AJl e pasnpenenena mox ¢opmarta Ha
JTUKBUJAIVIOHHN SUUTIOBE MEXKIY AaKIMOHEpHUTE Ha JIMKBUAMPAIIOTO C€ JPY>KECTBO.
[TpexBBPASHETO € OCBHIICCTBEHO 4YpEe3 PETMCTPAIMOHEH areHT, Karo B Pe3yjirTarT Ha
MPEXBBPISHETO Ha COOCTBEHOCTTAa Ha (PUHAHCOBUTE MHCTPYMCHTH HUKOH OT JIMIATa,
MPUIOOMBAIY aKIIUKM OT KamuTana Ha ,,MimeBsH Kemmuren“ AJl He ¢ mpumoOWim u He
IpUTeXkaBa Mpasa Ha riac Hag 5 % uiu yucio paBHO Ha 5 % ot rnacoBete B OCA Ha
MyOJIMYHOTO IPYKECTBO.

B pesynrar Ha mpexBBPIASHETO COOCTBEHOCTTA BHPXY (DMHAHCOBHTE HHCTPYMCHTH,
SBSIBAIIM CE JIMKBUIAIMOHEH [T OT JTUKBUIUPAIIOTO C€ JAPY>KECTBO, MPABOTO HA TIIac
Ha ,,OrokpH YBpkc”“ AJl B 00moTo chOpanme Ha aKIWOHEPUTE HA ITyOIMIHOTO
JpyxecTBo ce nmpoMeHs oT 13,62 % Ha 0 % oT Bcuuku mpasa Ha riac. [IpexBwpisiHeTo
Ha coOcTBeHOCTTa Ha (PMHAHCOBHTE WHCTPYMEHTH € B pe3yidTaT Ha BBTPEIIHO
MPECTPYKTypHUpaHe Ha UHBecTULHATA B, ineBbH Kenurbn*“ A/l Mexny akuquoHepuTe B
JIMKBUAUPAINOTO C€ JOPYXKECTBO, KOUTO CTaBaT INPEKHU AaAKIUOHECPU B HY6J'II/I‘IHaTa
KOMTIaHHUSL.

30.07.2025 r.

HpyxectBoTo € pazkpuio npex KOH, bOb n obmecTBeHOCTTa TpUMECeUeH OTYeT 3a
BTOpO TpumMmeceune Ha 2025 .

10.09.2025 r.

HpyxectBoto e mnpexacraBmwio npenq KOH, BOb u obmecTBeHOCTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CoBera: Ilokana 3a HempuCBHCTBEHA Cpella C HACTOSIIM W OBbACIIM HHBECTHTOPH,
HacpoueHa 3a 08.10.2025 r. ot 15:00 yaca U3TOYHOEBPOMEHCKO JSITHO YaCOBO BpeMe
(UTCH+3).

,AneBbH Kenutbn“ AJl — OHnaiiH cpela ¢ ”THBECTUTOPU

BuptyanHo cb0uTHE 32 HACTOSIIY U HOTEHIMAIHU HHBECTUTOPH.

[Ipernen Ha pe3yaraTuTe 3a BTOPOTO Tpumeceune Ha 2025 rogwmHa M JOMBIHUTEIHA
UHQOpMAIHS 32 Pa3BUTHETO HA KOMIIAHUUTE OT NopTdeiina.

BxomroueTe ce B OHTAMH cpemiata ¢ pbKoOBOJCTBOTO Ha ,,JinersH Kenmutea™ A/l
KopnopatusHoto ppkoBoAcTBO, B ynuuero Ha Hanuen TomoB u Bamepu Iletpos, mie
pasriiefia pe3yaTaTUTe Ha KOMIIAHUATA, U 111 CTOJENIM OCHOBHHUTE aKLEHTH 3a BTOPOTO
TpuMeceune Ha 2025 roguna.

[MpeacraBuTeny Ha JIBE OT KOMIIAHUUTE OT MHBECTUIIMOHHUS MTOPTQEHIT HA IPYKECTBOTO
IIe ce BKJIIOYaT B CpemiaTa, 3a Ja MPEJCTaBAT TSAXHOTO Pa3BUTHE U IEPCIEKTUBHUTE 32
JEUHOCTTA UM.

CpOUTHETO € HACOYeHO KbM HACTOSIIMTE AaKIMOHEPH HA KOMIAHUSTA, OBbACHIN
WHBECTUTOPHU HJIM XOpa C MHTEPECH B 00JIaCTTa HA TEXHOJIOTUUTE M HHBECTULIMHTE.
Perucrpanusira 3a cbOUTHETO € 3aIBJDKUTEIHA.

3amasere CBOETO MSICTO TYK - https://luma.com/668kfcdz

18.09.2025 r.

HpyxectBoto e mnpexacraswio mpen KOH, BDb u obmectBeHoCTTa BBTpEIIHA
uHpopmarms o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CepBeTa: YBelOMJICHHE 3a OMOBECTEHO OT Dronamics mpec-choOILIeHHE, ¢ KOETO ce
00sIBsIBa cTpaTeruuecko mapTHpopcTBo ¢ Kawasaki Motors.

Dronamics, apyskecTBo, KOETO € yacT OT WMHBECTULMOHHHUS moprdeitn Ha ,,MneBbH
Kemuren“ AJl, omoBecTn B HIO3pyMa CH, JOCTBIIEH uUpe3 KOPIOPAaTUBHUS CallT Ha
KOMITAaHHATa Ha eJEKTPOHEeH anapec https://www.dronamics.com/newsroom, mpec-
CHOOIIEHNE (https://www.dronamics.com/post/kawasaki-motors-and-dronamics-
announce-strategic-partnership-to-set-a-new-standard-in-aviation-engin), ¢ KO€TO c€
00siBsiBa cTparernyecko napTHpopcTBo ¢ Kawasaki Motors. ChTpyTHHUECTBOTO IIIE CE
¢dokycupa BbpXy pa3paboTBaHe Ha aBHAIMOHHM JjBuratenn Ha Kawasaki u TsxHarta
uHTerpanus B YepHusar neGenx Ha Dronamics — IMCTaHIMOHHO MWJIOTHPAaH TOBApEH
camoreT crioco0eH nia Tpancnoptupa a0 350 kr Ha pazctosHue oT 2500 KM.



https://luma.com/668kfcdz
https://www.dronamics.com/newsroom
https://www.dronamics.com/post/kawasaki-motors-and-dronamics-announce-strategic-partnership-to-set-a-new-standard-in-aviation-engin
https://www.dronamics.com/post/kawasaki-motors-and-dronamics-announce-strategic-partnership-to-set-a-new-standard-in-aviation-engin

10.10.2025 r.

HpyxectBoto ¢ mnpexacraswio upen KOH, BOb u oOmectBeHOCTTa BBTpEIIHA
unpopmaims mo wi. 17, §1, BB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha
CoBera: Ilokana 3a HempuCBhCTBEHA Cpellla C HACTOSIIIM W OBbAEIIM HHBECTHTOPH,
HacpoudeHa 3a 17.10.2025 r. ot 15:00 yaca M3TOYHOEBPOMEHCKO JSATHO YaCOBO BpeMe
(UTCH3).

Uneswsu Kenuten AJl — Onnaiin cpeiia ¢ ”HBECTUTOPU

BupTtyanHo cb0uTHE 32 HACTOSIIY U TOTEHIIMAIHU HHBECTUTOPH.

Ha 08.10.2025 r. ot 15:00 4. M3TOYHOEBPONEHCKO JIATHO YAaCOBO BpEME C€ IIPOBEIE
BUpTyalHa cpema c¢ wuHBectuTopure Ha ,,WnespH Kenuten“ AJl. Ilo Bpeme Ha
CbOUTHETO, KOPIOPAaTHBHOTO PBKOBOACTBO, B smiero Ha anuen TomoB u Banepu
IlerpoB, HampaBu MaKpOWKOHOMHYECKH TIperiefl Ha WHAYCTpUSATAa H pasriena
pe3yiTaTUTe Ha KOMIIAHWATA, Karo CIHOAETH OCHOBHUTE aKIIEHTH 3a BTOPOTO
TpuMecedne Ha 2025 roauHa.

[IpeacraBuTeny Ha 1BE OT KOMIIAHUUTE OT MHBECTHLIMOHHUS MOPTQEHT HA IPYKECTBOTO
— Jumutep Bynmkes, H3ITBIHATENECH AUPEKTOP U MpeacTaBisaBail ,,Eaxencus P17 A/l
(omepupamo mon HamMmeHoBaHWeTo Enhancv - craprem 3a oHNalH Cch3gaBaHEe Ha
aBToOMorpaduu 1 MOTHBaMOHHH NTUcMa) 1 JItobomup SHUYEB, H3IBIHUTEICH AUPEKTOP
n mpencraBmsiBam ,,MKmaiimbr® AJl (MClimate), pa3paboTBamo W Mpemaramio
JMUTUTATHA YCTPOICTBa W YCIYTH 3a YMHO YIpaBIeHHE Ha JI0OMa, CE€ BKJIIOYMXa B
cpeliara, 3a Ja MPeJCTaBAT TEKYIIOTO Pa3BUTHE Ha JPYKECTBaTa W MEPCICKTUBUTE 32
JEHHOCTTA UM.

[MpeaBun romeMusi MHTEpEC KbM KOMIIAHMUTE OT ToOpTdeiina Ha APYKECTBOTO, HE
yCIsIXMe J1a OTTOBOPUM Ha BCHYKH MOCTBITWIA BBIIPOCH B PAMKHTE HA TEXHHUYECKOTO
BpeMe, MpeaBuaeHo 3a yeOunapa. Ho moOpata W OoTBOpeHa TUCKYCHS BUHAru e Owmnia
NPUOPUTET 32 HAC U 3aToBa By kaHMM Ha BTOpHW yeOWHap Ha, Ha KOMTO Ja OTTOBOPUM Ha
BCHYKH Bamm BBIPOCH, BKIIOYUTETHO HAa TOCTHIWIATE MUCMEHO IO Pa3UIHUTE
KOMYHHUKAIIMOHHU KaHaJH.

CpOuTHETO € HACOYeHO KBM HACTOSIIUTE AaKIUOHEPH HA KOMITAHUATA, OBICIN
WHBECTUTOPH WJIH XOpa C MHTEPECH B 00J1aCTTa Ha TEXHOJIOTHUATE ¥ HHBECTHUIINHTE.
Peructpamusira 3a chbOUTHETO € 3aIbIDKUTEITHA.

3amazere CBOETO MSICTO TYK - https://luma.com/b4x183dz

21.10.2025 r.

HpyxectBoto e mnpeacraswio mpen KOPH, BOb u obmecrBeHocTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
CeBera: YBemomienune 3a mpoBefneHun Ha 08 u 17 okrtomBpu 2025 1. cecunm Ha
HEIMPUCHCTBEHA cpenla ¢ nuuBecturopure Ha "Mnesbn Kenuren" A/l

Ha 08 u 17 oxtomBpu 2025 1., oT 15:00 4. ©3TOYHOEBPONEUCKO JIATHO YaCOBO BpEME CE
MIPOBE0Xa ABE MOPEAHN CECHU HA TPaJAMLMOHHATA BUPTyalIHA CPEIla C HHBECTUTOPUTE
Ha ,,/neBbpH Kenutena“ AJl. [lo Bpeme Ha CHOUTHETO, KOPIIOPATUBHOTO PHKOBOJICTBO, B
nuuero Ha [lanuen TomoB u Banepu IlerpoB, HanmpaBu MakKpOMKOHOMHUYECKHU IpErJIie]
Ha MHAYCTpUATA W pasliiefla pe3yJITaTUTE HAa KOMIAHMATA, KaTO CIIOAEIM OCHOBHUTE
aKIIEHTH 32 BTOPOTO Tpumeceure Ha 2025 roauHa.

[MpeacraBuTeny Ha JIBE OT KOMIIAHUUTE OT MHBECTHIIMOHHUS MTOPTQEHIT HA IPYKECTBOTO
— Jumutsp Bynmkes, H3MbIHUTENEH AUPEKTOP U MpeacTaBisaBail ,,BEaxencus P A/l
(onepupamo mnox HauMmeHoBaHMeTo Enhancv - cTapTenl 3a OHIAalH Ch3JaBaHe Ha
aBToOMOrpaduu 1 MOTHBALIMOHHM NTHcMa) 1 JItobomup SHUEB, H3IBIHUTEICH AUPEKTOP
u npencrapisBam ,,MKnaiimbr Al (MClimate), pa3paboTBaiio W Mpeajaraiio
JUTUTAIHA YCTPOMCTBa M YCIYrM 3a yMHO YIpaBlI€HHME Ha JI0Ma, CE€ BKJIIOYMXa B
IbpBaTa cecus, 3a Ja MPEACTaBIT TEKYUIOTO Pa3BUTHE Ha JApYyKecTBaTa U
MEPCIIEeKTUBATE 3a JIeHHOCTTa WM. BTopaTta cecust Oe mocBeTeHa Ha OTroBOpUTE 0a
BBIIPOCUTE HA YYAaCTHUIMTE, B TOBAa YHCIO HA BBIPOCUTE, TMOCTHIMIN IO
KOMYHHUKAallUOHHUTE KaHaJIM 3a BpPb3KA C KOMIIAHUATA M HA TE3U, Ha KOHUTO
KOPIIOPaTUBHOTO PBHKOBOJICTBO HE YCIS Ja OTTOBOPH B PAMKHTE Ha TEXHHYECKOTO
BpeMe, MPEIBUICHO 3a IbpBaTa cecHs. be 00ChEH W MPOIECHT MO MOATrOTOBKATa 3a
MIPEJICTOAIIUTE 33 MyOIMYHOTO APY’KECTBO KOPIIOPATHBHU CHOUTHSI.

CpbutHero Oemie HaCOYEHO KbM HACTOAIIMTE AKIUOHEPH HAa KOMIIAHUATA, ObACIIM
WHBECTUTOPH WIIM XOPa C MHTEPEC B TEXHOJIOTUNUTE W NHBECTHUIINHUTE.

Marepuanure OT JABETE CECHH Ha cpellaTa ca IMyOJMKyBaHU Ha CTpaHHMLA Ha ,,neBbH
Kemuten* AJl, B cekmusTa 3a KOPIIOPATHBHU HOBHHM, JOCTHITHA HAa €JICKTPOHEH aJpec
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https://luma.com/b4x183dz

https://elevencapital.bg/novini-i-informatsiya/, a 3amicuTe OT TSIX € IOCTBIICH Ha
CJICJTHUTE aJ[PECH:

3amuc 08.10: https://youtu.be/cglJXSisaBU, 3amuc ¢ Obirapcku cyOoTuTpu -
https://youtu.be/ko5 _Qa E3pS§ .

3ammc  17.10:  https://youtu.be/GD9ap2iooFA, 3amuc ¢ Obarapcku CcyOTHUTpH -
https://youtu.be/OwJoJeKUg c.

29.10.2025 r.

HpyxectBoTo e paskpuio npex KOH, BOb n obmecTBeHOCTTa TpUMecedeH OTYET 3a
TpeTo TpuMeceune Ha 2025 T.

01.12.2025 r.

HpyxectBoto ¢ mnpexacraswio upen KOH, BDb u oOmiecTBeHOCTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u na
CsBera:

B MPOBIDKEHHE Ha M3SIBIICHUETO oT HAYaJI0TO Ha OKTOMBPH
(https://www.investor.bg/a/593-sigurnost-i-otbrana/4201 1 7-dronamics-se-nasochva-
kam-otbranitelniya-sektor-s-ambitsiya-kam-stenata-ot-dronove-na-evropa), ye
Dronamics ce HacouBa W KbM OTOPAaHHTEIHHS CEKTOp, CJed KaTro TOAWHH Hapen
OTKa3Ballle MapTHHOPCTBA B Ta3W 00JIACT, B MMOCIEAHHS JIeH HA HOEMBPH, B TIPEaBaHETO
»Ha Qokyc”, choCHOBATEIAT U MEHUKBP Ha KoMmranusaTa CuieH PaHrenoB moTBbpau
npen Jlopa KpymoBa m aymuTopwsita Ha HaliOHAJIHATA MEIUs, Pa3lINpPSBaHETO Ha
obnacTuTe Ha MpUIIOKEeHHE Ha (proTmmaTa ApoHoBeTe. OCBEH B OTOPAHUTEITHUS CEKTOP
U eBpOIICiiCKaTa CUTYPHOCT, KOMIIAHHUATA KOSTO € YacT OT MHBECTUIIMOHHUS TOPTHEi
Ha ,,VneBpH Kemutbn“A/ll, 3asBsBa KamanuTeT JAa paslIdnpH CHEKThpa HA MPUIOKCHUE
Ha Ch3JaBaHHUTE Kapro JAPOHOBE, KOMTO UMAT BE3MOXKHOCT Ja OBbAaT 000pYIBaHH KaKTO
3a HaOIIIOIeHUe, Taka U 3a MPSKO YYaCTHE B TACEHETO Ha TOPCKH MOXKAPH.

PasroBopbT mo Temara MoOXKeTe JAa MpOClIeAUTe Ha CJIEeIHUS EJIeKTPOHEH ajpec:
https://www.youtube.com/watch?v=txtE7cEGgNU&list=PLQUBAhHugA WNzRXG8Q
21TJaftlrldQ3MT&index=2.

16.12.2025 r.

HpyxectBoto e mnpexacraswio mpen KDOH, BOb wu obmectBeHocTTa BBTpEIIHA
uHpopmarus o wi. 17, §1, BeB Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u nHa
CsoBera:

B usmpiHeHME Ha pelieHne Ha ChIPYKHULIUTE 32 aBAHCOBO Pa3MpeesSHE HA TUBUICHT
OT IBJHHS pa3Mep Ha HaTpylaHaTa Tekyma medamda ot mepmoma 01.01.2025 r. -
30.11.2025 r., B mon3a Ha ChAPYKHULIUTE B IPYKECTBOTO, MPOTOPIIMOHAIIHO HA TAXHOTO
JIITIOBO ydacTue B Kamurtaia My, B ,.busnecman® OO/, EMK 200509501, u3nnatu Ha
,»/neBbH kemuThin“ AJl nuBuaeHt B pasmep Ha 550 519,83 neBa (IETCTOTHH U TIETAECET
XWIAIUA TIETCTOTHH M JIEBETHAJECeT JIB. U ocemMjeceT u Tpu cT.) / 281 476,32 eBpo
(mBecTa ocemeceT M eHa XWISAIM YeTUPUCTOTUH CEIEMIIECET U MIECT €BPO U TPUIECET
W JBa eBpOIleHTa). J[py»XecTBOTO W3IUIalla 3a IeTa TMOpelHa TOAWHA TUBUACHT Ha
nyOJIrMyHaTa KOMITAHUSL.

»bmaecMan“ OOJ] (omepupamo mnoj nHanMeHoBaHueTo Kanbanize) e emHo oOT
JIpy’KeCTBaTa B MHBECTUIIMOHHHUS MOpT(hein Ha MmyOJUYHATA KOMIIAHHUS, KOUTO ca ¢
IoOBp TOTEHIMAN 32 MEXKAyHapoJHa eKClaH3Wsa. ThproBckara mMapka ,,Kanbanize” e
peructpupana B EC u CAILL. Omnepupa B cdepaTa Ha BHCOKHTE TEXHOJIOTMH - SaaS
(codryep kato yciyra) u OusHechT My € Tull B2B (6usnec kbM OusHec). Kommanusta
pa3paboTBa U npeasara copryep 3a ymnpaBieHUEe Ha MPOEKTH. UHCTPYMEHTHT U3MOI3Ba
TIOITYJISIPHUS TIOJXOJ ,,KaHOaH”, KOMTO MPEeICTaBIIsIBa CUCTEMA 32 BU3YAITHO YIIPABICHUE
Ha Tporecd, HaOmsrama Ha ,,JJOCTaBKaTa TOYHO Ha BpeMe™“ W C€ H3IMOJ3Ba OT
KOPIIOPATUBHYU KIMEHTH 3a HyXnuTe Ha Texuute UT u npyru npoekru.

2. OPEIJIEJ HA JEMHOCTTA

OcHoBHara peitHoct Ha ,,MneBbH KenuThna” mpe3 mepuoga € CBbp3aHa C YINpPaBICHUE Ha
noptdeiina, ¢ 1ea yBelIndyaBaHe Ha CTOMHOCTTa Ha KoMmaHuuTe. MTHBeCTUIIMOHHUAT OPTQEitn Ha
,»/neBbH KenuTssi” BKIIOUBA ISVIOBU Y4YacTHsl B KalMTalla HA Pa3IMYHU ThPrOBCKU JIPY’KECTBA B
HayaJieH eTall Ha pa3BUTHE, YHATO OCHOBHA CTONAHCKa AEWHOCT € pa3paboTKara U Mpe/laraHeTo Ha
MPOAYKTU U YCIYTH C HOJAYEPTAHO TEXHOJIOTUYEH WM NHOBATUBEH XapaKTep.
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https://elevencapital.bg/novini-i-informatsiya/
https://youtu.be/cg1JXSisaBU
https://youtu.be/ko5_Qa_E3p8
https://youtu.be/GD9ap2iooFA
https://youtu.be/0wJoJeKUg_c
https://www.investor.bg/a/593-sigurnost-i-otbrana/420117-dronamics-se-nasochva-kam-otbranitelniya-sektor-s-ambitsiya-kam-stenata-ot-dronove-na-evropa
https://www.investor.bg/a/593-sigurnost-i-otbrana/420117-dronamics-se-nasochva-kam-otbranitelniya-sektor-s-ambitsiya-kam-stenata-ot-dronove-na-evropa
https://www.youtube.com/watch?v=txtE7cEGgNU&list=PLQUBAhHuqAWNzRXG8Q21TJaftIrldQ3MT&index=2
https://www.youtube.com/watch?v=txtE7cEGgNU&list=PLQUBAhHuqAWNzRXG8Q21TJaftIrldQ3MT&index=2

BJUUAHUE HA BAKHUTE CHBUTHUA, HACTHBIWJIN KBM 31.12.2025r. BbPXY
PE3YJITATUTE BbB PUHAHCOBUA OTHYET

Kbm 31 gexemBpu 2025 . [Ipy’kecTBOTO IpHTEKaBa akTUBH Ha o01a ctoiHocT 50 880 xui. nB., OT
KOUTO (DMHAHCOBU aKTUBH, OTYMTAHH TIO CIIPAaBEUIMBA CTOMHOCT B Ieyayidara u 3arybarta B pasmep
Ha 49 709 xun. nB. u napu4yHu cpenactsa B pazmep Ha 1 170 xun. nB. Kem 31 nekemBpu 2025 r.
COOCTBEHUST KalMTal Ha JIPYKECTBOTO € B pasmep Ha 45 997 xui. nB.

Kbm 31.12.2025 1. ,,MUnesbn Kenutea“ AJl He peructpupa npuxoau OT Ipoaaxon Ha GUHAHCOBU
axtuBH. IIpe3 meprosaa ca oryereHu (PUHAHCOBU MPHUXOIU 0010 B pa3mep Ha 3 347 xuiL. JB., KaToO
624 xwmn. nB. (31.12.2024 r. — 9 339 xumi. JB.) OT TAX ca HETHA Ie4asda OT MPOMEHUTE B
CrpaBeIMBaTa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH, OTUYMTAHM Ipe3 medanbara u 3arybara, 2 720
xwi. 7B. (31.12.2024 r. — 1 799 xui. 5iB.) ca NpUX0au OT IUBUACHTH u 3 XwiL. jB. (31.12.2024 .- 0
XHJL. JIB.) IPUXOJIU OT poAak0a Ha (UHAHCOBU aKTHBH.

OO6110 MpUXOANUTE OT JEHHOCTTA Ha JApyKecTBOTO KbM 31.12.2025 1. ca B pa3mep Ha 3 347 xuJ. JB.
U peructpupar HamaneHue ot 69,95 % B cpaBHeHue cbc cblusa nepuoi Ha 2024 r., xoraro ca
OTYeTeHH OOImOo mNpuxoAWM OT JeWHoctra B  pasmMep Ha 11 138 xwmi1.  nB.
0010 pa3xoauTe 3a JeHHOCTTa Ha Ipyx)ecTBOTO KbM 31.12.2025 1. ca B pa3mep Ha 723 XWIL. JIB. U
peructpupatr HamaieHue oT 9,06 % B cpaBHeHHMe cbc cbhuus nepuoa Ha 2024 r., xoraro ca
OTYETCHH O0IIO Pa3Xo/u 3a JeHHOCTTa B pa3mep Ha 795 xwui. nB. B oTyeTa 3a BceoOXBATHHS TOXOI,
MIPOMEHUTE B CIIpaBeAJIMBaTa CTOMHOCT HAa (PMHAHCOBUTE AKTUBHU € IpEACTaBeHa HETHO, KaTo 3a
nepuoja ca B pasmep Ha 624 xu. JB.

KoM 31.12.2025 r. ,,nerbn Kenuren“ A/l peructpupa moioxxureiaeH HeTeH (PUHAHCOB pe3yaTaT —
nevanba 3a mepuoga B pazmep Ha 2 474 xmi. nB. Kem 31.12.2025 1. HETHOTO yBEIWYCHHWE HA
MMapUYHUTE CPEJICTBA € B pa3mep Ha 230 xuJl. JB.

DOuHAHCOBH NOKA3aTeJH HA ApYyKecTBOTO KbM 31.12.2025 1.

Ta6auuna 1
IMOKA3ATEJIA 3A IUKBUIAHOCT: 31.12.2025 | 31.12.2024
Koedguuuent Ha 001a JUKBUIHOCT 1,69 1,11
KoeduuueHnt Ha 6bp3a JUKBHIHOCT 1,69 1,11
KoeduuueHT Ha a6COJI0THA TUKBUIHOCT 1,69 1,11
Koeduuuent Ha He3a0aBHA JIMKBUIHOCT 1,69 1,11
Iloka3aTenn 3a JHKBHIHOCT
L8 %9 1,69 1,69 1,69
1,60 }
1,40
ATIOKA3ATEJH 3A
1,20 ‘ 1,1t g 5 35 § TTT JIMKBHTHOCT:
1,00 | 31122025
0,80 ﬁ‘
2.508 HIIOKA3ATEJH 3A
0,40 |— JHKBUIHOCT:
31.12.2024
020 |-
0,00

Koepunuent Koepunuent Koepuuuent KoeduunueHT
HAa o0ma HAa Obp3a  Ha a0COIIOTHA Ha He3a0aBHA
JHKBHIHOCT JHKBHIHOCT JHKBHIHOCT .THKBHIHOCT
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Ta6auma 2

IMOKA3ATEJIA 3A PEHTABUJIHOCT: 31.12.2025 | 31.12.2024
PenTabnanoct Ha OcnoBuust Kanuran 1,07 4,09
Pentadouanoct Ha CoocrBennst Kanuran (ROE) 0,05 0,21
Pentabuanoct Ha AktuBuTe (ROA) 0,05 0,19

IloxazaTenn 3a peHTaGHﬂHOCT

4,50
4,00 —

3,50
3,00

WIIOKA3SATEIH 3A
PEHTABILTHOCT:
31.12.2025

2,50
2,00

Lae HIIOKA3ATETH 3A

1.00 PEHTABEH.IHOCT:
‘ :l 31.12.2024
0,50 505 0,19
0,00
PenrabHIHOCTHA PeHTa0H/IHOCTHa PeHTa0H/IHOCT HAa
OCHOBHHA CobGcTBeHHA AxtnBHTe (ROA)
Kanuraa Kanurtaa (ROE)
Ta6auuna 3
IMOKA3ATEJIA 3A 3AIJIBXKHAJIOCT: 31.12.2025 | 31.12.2024
KoeduuueHT Ha 321JbKHAIOCT 0,11 0,11
Abar / AKTUBH 0,10 0,10
KoedpuuuenT Ha puHAHCOBA ABTOHOMHOCT 9,42 9,23
IloxkazaTenn 3a 3a0JbAKHAIOCT
10,00 947 523

9,00
8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00

UITOKA3ZATEIH 3A
SATITBAEHATOCT:
31.12.2025

HIIOKA3ATEJIH 3A
SANITBAHATOCT:
31.12.2024

011 011 010 0,10

Koebmmmenr nHa  JIear / Axtusn  Koedmmment Ha
3aMTEAKHATOCT (hHHAHCOBA
ABTOHOMHOCT

3. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, ITPE/I KOUTO E
N3INPABEHO JPYXECTBOTO IIPE3 CJEJABAIIINA ®PUHAHCOB IIEPUO/J1

CUCTEMATHUYHU PUCKOBE

CucremMaTHYHHUTE PHUCKOBE ca CBBpP3aHM C Ma3apa M Makpocpenara, B KOSTO J[py>kecTBOTO
GyHKIIMOHMpA, TOpaAW KOETO Te€ He MoraT Ja ObJaT yNpaBisBaHW U KOHTPOIUPAHU OT
MEHHU/DKMBHTA Ha KommaHusta. CHUCTEeMaTHYHH PHCKOBE Ca: TIOJUTHYECKUAT  PHUCK,
MaKpOMKOHOMUYECKHUAT PUCK, WH(OIAIMOHHUSAT PUCK, BANyTHUAT PHCK, IJUXBEHUSIT PHUCK,
JTAHBYHUSAT PUCK.
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Tadauuna 4

Bupa puck

Onucanue

NOJUTUYECKHA
PUCK

[TonUTHYECKUAT PUCK € BEPOSTHOCTTA OT CMsIHA HA MPABUTEJICTBOTO WM OT BHE3aITHa MPOMSHA B
HEropara IMOJINTHUKA, OT Bb3HUKBAHE HA BHTPELIHOMOIUTAYECKU CHTPECEHUs] U HeOIaronpusTHU
MIPOMCHH B €BPOIEHCKOTO W/WIIM HAIIMOHAHOTO 3aKOHOJATEIICTBO, B PE3YJITAT Ha KOCTO Cpeara,
B KOSITO OMEPHPAT MECTHUTE CTOIIAHCKU CYOCKTH Jla e MIPOMCHH HETaTUBHO, @ HHBECTUTOPHUTE 1A
MOHECAT 3aryou.

OOIUAT CUCTEMEH TONUTHYECKH PUCK € yMepeH. bparapus e memokpaTudHa peryOinKa u uMa
n00pu MO3UINHU B MeXAyHapoaHuTe oTHomeHus. T4 e wied Ha EC u HATO u xanmuaat 3a wieH
B OUCP. Ilonutnueckuar puck 3a beiarapus e cBBbp3aH C MPEAM3BUKATEICTBATA, CBBP3aHU C
MTOETH aHTAKUMEHTHU 32 OCBIIECTBSIBAHE Ha CTPYKTYpPHH peOpMH, IOBHIIABAaHE HA COIMAIHATA
CcTaOMITHOCT W JKU3HEHUs CTAaHJApT, OTpaHNdaBaHe Ha Hee(peKTHBHUTE Pa3XOH U CICIBAHETO Ha
YCTOHYMBY TONHTHKH. BbIpekn (yHKIMOHMPAHETO Ha PEAOBHO MPABUTEICTBO C OCHUTYpPEHO
napJiaMEeHTapHO MHO3MHCTBO, MOJAKPEISALIO BOJACHUTE MOJIUTHUKH, B bbharapus nmpoabikaBa Ja €
Haymie OaBeH Hampeawbk Mo usuckBanute ot EC pedopmu B chaebHaTa cucTeMa W MEPKHU 3a
0opba ¢ KOpYMIUATA, CHUYCTAHO C OOIICCTBEHO HEIOBOJICTBO OT CTAaHIApPTa HA KHUBOT, KAKTO W
BHCOKA YSI3BUMOCT KbM BBHIITHH IIOKOBE, IOPaU BUCOKATA 3aBUCUMOCT OT U3HOCA.

(011
MAKPOUKOHOMMU-
YECKH PUCK

ITo mannm Ha Harnuownamuus cratuctudeckd UHCTUTYT OT 30.12.2025 r. obwusm noxazamen na
busnec knumama npe3 oexemspu 2025 2 ce moHwkaBa ¢ 3.1 MyHKTa B CpaBHEHHE C MPEIXOIHUI
Mecenr (ot 16.1% Ha 13.0%), karo HamajeHHE Ha IOKa3aTens € PErHCTPUPAHO BBB BCHUKHU
HaOJIFOIaBaHHU CEKTOPH - IPOMUIUICHOCT, CTPOUTENICTBO, THPTOBUS Ha APEOHO M YCIYTH.

busnec xnmmmar - 061].[0
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O~ 06w noxazaTen Ha 6uIHec KnuMaTa Lunrocpoqna cpeana

Uzrounuk: HCU

[pe3 nexemBpu 2025 T. CHCTABHUAT MOKA3ATEN ,, OU3HEC KIUMAM 8 NPOMUULIEHOCMMA * HAMAISIBa
¢ 2.1 nynkra (ot 14.6% Ha 12.5%) B pe3ynrar Ha HeOJIAaroNpUATHUTE OLEHKH M OYAKBAaHMS Ha
MIPOMHUIIUIEHUTE TpelnpueMadynd 3a Ou3Hec CHCTOSHHETO Ha mpennpuarusra. Hacrosimara
MIPOM3BOJICTBEHA aKTUBHOCT CE OIEHsBA KaTO HaMaJIeHa, IOKaTO OYaKBaHUATA 3a AEHHOCTTA IIpe3
cleqBaluTe TPU Mecela ca mo-oaronpusTHr HecurypHara MKOHOMHYECKa Cpefia U HEOCTUTBT
Ha paboTHa CWJIa NPOJBJDKABAT Ja ObJAaT OCHOBHUTE INPEYKH 3a Pa3BUTHETO Ha OuW3Heca,
mocoueHn choTBeTHO OT 50.5 m 34.8% ot mpeanpuarusta. B cpaBHeHHEe ¢ HOEMBpPH HapacTBa
JeTbT Ha MEHUDKBPUTE, KOUTO MPEIBIDKAAT IPOAAXKHHUTE IICHH J1a Ce IMOBHIIAT IIPe3 CIEeIBAIINTE
TPH Mecela.

IIpe3 mexemBpu 2025 T. cvcmagnusm nokasamen ,,0U3HeC KIUMAM 6 CMpPOUmMeiIcmeomo™ ce
noHmwkasa ¢ 2.3 mynkTa (ot 13.3% Ha 11.0%), KO€TO ce IBJDKU Ha pe3epBUPAHUTE OIEHKH Ha
CTPOUTENIHUTE TpEeANpHeMadd 3a HACTOANOTO OW3HEC CBHCTOSIHUE Ha MPEeANpHUsTHSITA.
CrleBpeMeHHO 00ade OYaKBaHUSATA UM KaKTO 3a OM3HEC CHCTOSHHETO Ha MPEINpUATHATA Mpe3
cJeIBalUTe IIeCT Mecella, Taka U 3a CTPOUTENTHATa aKTUBHOCT Tpe3 CIeIBaIluTe TPU Mecela ca
no-no3utuBHU. Haiil-cepuo3nure 3aTpyJHEHUs 3a JAEWHOCTTa HA NPEAIPUATHATA OCTaBaT
HECUTYpHAaTa NKOHOMHYECKA CPeJla, HEJOCTUT'PT HA pa0OTHA CHJIA U IICHUTE HA MAaTEPUAIIUTE.

IIpe3 nexemBpu 2025 T. cvcmaguusam noxasamen ,,06u3HeC KAUMAM 6 CeKmMopa Ha yciyeume
HamansBa ¢ 3.9 myskra (ot 8.1% Ha 4.2%), KOeTo ce ABIDKM Ha HETaTHBHUTE OLECHKH U
OYaKBaHUS HAa MCHHDKBPUTE 32 OM3HEC CHCTOSHHETO Ha OpeAnpustusita. ChIIEBPEMEHHO HU
MHEHHSATa UM OTHOCHO ThPCEHETO Ha YCIYTH Mpe3 CICABAIIUTEe TPHU Mecela ca HeOJaronpusTHH.
OcHoBHUTE (AKTOpH, 3aTPYAHSABAIM [CHHOCTTa Ha MNPEANPHUSATHATA Ca HECHT'ypHATa
HKOHOMHYECKA Cpella W KOHKYPEHIUSITa B OpaHIla, KaTo Mpe3 MOCICIHUS MECEI] CE OTYHTa
3aCHWJIBAHE HAa OTPHILATEIHOTO MM BB3neciicTBue. OTHOCHO NPOJaXHUTE IICHW B CEKTOpa Ha
yenyrure 80.9% OT MEHWDKBpPUTE IPOTHO3UPAT TE Ja 3ama3sT CBOETO paBHUIIE Ipe3
ClIeJIBAIIUTE TPU Mecela.

EBpomnetickara nenrpanna 6anka (ELIB) mporrosupa pactexx Ha bBII 3a eBpo3onara ot 1.4% 3a
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2025 1., 1.2% 32 2026 1. 1 1.4% 3a 2027 1. u 2028 T., KOETO € MOBUIICHUE CIPSAMO MIPEIXOTHUTE
CeNTEeMBPHICKH OYaKBaHMS, KaTO OCHOBEH [IBHI'AaTe]l € 3aCHICHOTO BBTPELIHO ThpCeHe. Tes3n
PEBU3HH IIOKa3BaT ONTHMHU3BM 32 MKOHOMHKATA, BBIIPEKH 3alla3BaHETO HA JIMXBEHHUTE IIPOLECHTH,
criopen m3sBineHusTa Ha [IpesunenTsT Ha EIIB Kpuctun Jlarapm Ha mpeckoHdepeHmms ot 18
nexemBpu 2025 T.

JIMXBEH PUCK

JIUXBEHUST PUCK TPOU3THYA OT BBH3MOXKHOCTTA 32 HEOJArONPHUATHH MPOMEHH B MAa3apHUTE
JIUXBEHU TPOIICHTH, KOWTO MOTaT Ja OKaXaT BIMSHUAC BBPXY pa3XxoIuTe 3a (HUHAHCHPAHE,
JIOXOJTHOCTTA Ha ()MHAHCOBUTE AKTUBH M OOIIOTO (PMHAHCOBO CHCTOSHHUEC HA MKOHOMUYCCKHTE
cybexrtu. Cnen npuCheIMHIBAHETO Ha bhiarapus KbM €BpO30HATa, OCHOBHUTE JIMXBCHH YCIOBUS B
cTpaHata ce (popMHpaT B paMKUTE Ha oOIlaTa mapuyHa MOJUTHKA Ha EBporeiickara neHTpaiHa
OaHKa.

B Tta3u Bpb3ka, muxBeHara cpena B brearapus e mpsko 3aBucuma ot peweHusTa Ha ELIb, kouto
0Tpa3sBaT UKOHOMHUYECKUTE MPOILIECH B €BPO30HATa KaTo 1s1o0. [IpoMeHn B OCHOBHUTE JIMXBEHU
NPOLIEHTH MoOraT Ja JOBEAaT N0 KojeOaHWs B IleHaTa Ha KPEIUTHUS DPECcypc, KakTo U B
CTOMHOCTTA Ha aKTHUBHU U NACHBH C IUIABAlll JINXBEH NPOLEHT.. KaTo 1151510, TUXBEHUAT pUCK OCTaBa
ChIIECTBEH (akTop 3a (PMHAHCOBaTa CTaOMIIHOCT U MKOHOMUYECKAaTa aKTUBHOCT, KATO HETOBOTO
BJIMSIHHE € O0YCIIOBEHO OT JMHAaMHKaTa Ha MH(IAIUITA, HKOHOMHYECKHUS PacTeX W NapruyHaTa
nojuTHKa Ha EBporneiickaTa nenTpanHa 6aHka.

Ha cBoeto 3acemanme Ha 18 nexemBpu 2025 1. YmpaBuTenHHAT cbBeT Ha EBpomelickaTta
IlenTpanna banka pemu Ja 3ama3y HEIPOMEHEHW TPUTE OCHOBHM JIMXBeHU IpoueHTa Ha EILIb.
AxTyanu3upaHaTa My OILIEHKa MOTBbpXIaBa OTHOBO, 4e HH(anusra Ou TpsOBaso na ce
cTaOWIM3Kpa Ha 1IeJICBOTO PAaBHUIIE OT 2% B CPEIHOCPOUCH IUIAH.

Cnopen HOBUTE NPOTHO3M Ha eKcriepTHTe Ha EBpocucTeMaTa obmara nadIanus me 0bae cpeaHo
2,1% npe3 2025 1., 1,9% npe3 2026 r., 1,8% mpe3 2027 r. u 2,0% mnpe3 2028 r. [{o ce oTHacs 10
nHpnanusaTa 6e3 KOMIIOHEHTUTE SHEPrOHOCHTENM W XPaHH, €KCHEPTUTE HPEABMKIAT CPEIHO
paBaumie ot 2,4% mpe3 2025 r., 2,2% npe3 2026 1., 1,9% npe3 2027 1. u 2,0% npe3 2028 T.
Wudnauusra e peusupana Harope 3a 2026 r., rIaBHO 3al[0TO Cera eKCIEepPTUTE MPOTHO3UPAT I0-
0aBeH cmaj Ha wH(pIanuATa npu ycayrure. Od4akBa ce MKOHOMHUYECKUAT PacTexX na ObIe IMo-
CHJICH OT IPEIBUJICHOTO B CENTEMBPHICKUTE MPOTHO3U U 00YCJIOBEH Hali-Bede OT BBTPELIHOTO
ThpceHe. Toll e peBusupad Harope Ha 1,4% mpes 2025 r., 1,2% npe3 2026 r. u 1,4% npe3 2027 r.,
a npe3 2028 r. ce o4akBa Aa ocTaHe Ha HUBOTO OT 1,4%

OCHOBEH JIHXBEH IPOIIEHT
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HUH®JIAITMOHEH
PUCK

I/IH(l)JIaI_II/IOHHI/IﬂT PpUCK HOpoOu3THYa OT BB3MOKHOCTTA 3a HAPACTBAHC HaA O6H.IOTO IICHOBO
PpaBHULIC, KOCTO MOXKE Ha OKaXe HC6HaFOHpI/IHTHO BJIMSIHUC BBHPXY IMOKYyIIaTCIIHATA CHOCO6HOCT,
pa3zxoauTe 3a ,IleﬁHOCTTa H peajiHaTta CTOMHOCT Ha (1)I/IHaHCOBI/ITC pe3yiTaTu. To3u PUCK HMa
CUCTEMATHYCH XapaKTep U € O6yCJ’IOB6H OT MAaKpPOUKOHOMHYCCKU (baKTOpI/I, KOUTO Ca HM3BBH
KOHTpOJIa Ha OTACIIHUTE NKOHOMUNYCCKN cy6e1<T1/1.

B YCJI0BUATA HA YJICHCTBO B €BpPO30HATA, I/IH(I)J'Ia].[I/IOHHI/ITG mnmpouecu B BI).]'Il"apI/IiI C€ BJIMAAT KaKTO
OT BBTPCIIHM HUKOHOMUYCCKHU (baKTOpI/I, Taka M OT 06HII/IT€ TEHACHIMU B €BpPO30HATa,
BKIIFOYHUTCIIHO JUHaAMHKaTa Ha ICHUTC Ha €H€pFI/If/'IHI/ITe pecypcu, CYpOBUHUTE U XPAHUTE, KAKTO U
OT INpOBEXKAaHaTa MmapruiHa MoJIUTHUKA Ha EBpOHCﬁCKaTa LIEHTpaIHa OaHKa.

KparkocpodHO € B3MOXKHO Jia ce MPOsIBAT MHMIAMOHHN €(eKTH, CBEP3aHH C aJanTanusaTa KbM
€IMHHATa BaJlyTa, BKIIOYMTEIHO IIEHOBM KOPEKIMH M 3aKPBIJISIBAHE IIPU NPEMHUHABAHETO KbM
eBpo. [logoOHM edekTH OOMKHOBEHO ca BPEMEHHHM M C OIPaHHYEHO BB3/IACHCTBHE BBPXY
JBJITOCPOYHATA LIEHOBA CTAOMITHOCT.

B ABJITOCPOYCH IUIaH I/IH(i)J'IaHI/IOHHI/ISIT PUCK OCTaBa 3aBUCUM OT MaKpOMKOHOMHWYECKATa
KOHIOHKTYpa, PaBHUIIECTO HAa HMKOHOMHWYCCKA AKTHMBHOCT W BBHIIHUTC LCEHOBU IIOKOBE. Karo
I4J10, TOM npeacraBiidBa CbUICCTBCH (baKTOp 34 MKOHOMHYECKaTa Ccpe€Jla U MOXKC Ja IMOBJIUAC
BBpPXY (1)I/IHaHCOBI/ITe pe3yaTaTu U peajiHaTta CTOMHOCT Ha JA0XOUTE U pa3XoauTe.

Hnoexc na nompebumenckume yenu: 1lo maman Ha HCH mpe3 suayapm 2025 r. MeceyHarta
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nHbmamus e 2.0%, a ronumHaTta nHIanus 3a sayapu 2025 1. cupsamo suayapu 2024 1. e 3.8%.
Cpennoroaumnata wH(mamus 3a nepuona ¢despyapu 2024-sayapu 2025 1. crpsMo mepuona
¢deBpyapu 2023-suayapu 2024 1. e 2.4%.

Xapmornusupan unoexc na nompebdumenckume yenu. Ilpes sayapu 2025 r. Mmeceynara uHGIaus
e 1.8%, a romummuata wuHbuanms 3a sHyapu 2025 r. crnpamo sHyapu 2024 1. e 3.8%.
CpennorognmrHata wHpIanus 3a nepuona ¢espyapu 2024-sayapu 2025 r. cmpsaMo mepuona
¢despyapu 2023-stryapu 2024 1. € 2.6%.

Unoexc na nompebumencxume yenu: Ilpes dpeBpyapu 2025 r. meceunara undumanus ¢ 0.6%, a
roauiHara nHbmanus 3a ¢pespyapu 2025 r. cipsimo despyapu 2024 1. e 4.0%. Uudnanusra ot
Havasoto Ha roxauHara (despyapu 2025 r. copsmo gekemBpu 2024 r.) e 2.6%, a
cpenHoroauiiHara uHQIanus 3a nepuona mapt 2024-¢pespyapu 2025 r. cnpsMo mepuoja Mapt
2023-dpespyapu 2024 1. ¢ 2.5%.

Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 ¢eBpyapu 2025 r. Mmeceuynara
nadnanus e 0.4%, a rogumnara nHdaanus 3a gespyapu 2025 r. cnpsmo ¢despyapu 2024 1. e
3.9%. Nndnauusara or Hayanoto Ha roauHata (pespyapu 2025 r. cnpsimo nexemBpu 2024 r1.) e
2.2%, a cpeqHoroaMIIHATa HH(IanUs 3a nepuoaa Mapt 2024-dpespyapu 2025 . cripsiMo neproza
Mapt 2023-eBpyapu 2024 1. e 2.6%.

Unoexc na nompebumenckume yenu: Ilpe3 mapt 2025 r. meceunara uHpuarnus ¢ 0.2%, a
rojumiHara uHganus 3a Mapt 2025 . copssmo MapT 2024 1. ¢ 4.0% . UHdnamusTta OT Ha4aI0To
Ha roauHarta (Mapt 2025 r. cripsimo aekemBpu 2024 r.) e 2.8%, a cpeqHOroAUIIHATa HHOIIAINS 32
nepuona anpui 2024-mapt 2025 1. cupsmo nepuofa ampui 2023 - mapt 2024 1. € 2.6%.

Xapmonuzupan undexc na nompebumenckume yenu: IIpe3 mapt 2025 1. MecedHata WH}IAUA €
0.3%, a romumiHaTa nHGanUsa 3a Mapt 2025 r. copsimo mapt 2024 . e 4.0% . Uudnanusara ot
HadajoTo Ha roauHata (MapT 2025 r. cupsamo nexemBpu 2024 r.) e 2.5%, a cpeqHOTOAUIIHATA
nHpnanus 3a nepuona anpui 2024-mapt 2025 . cpsimo nepuoaa anpua 2023-mapt 2024 r. e
2.7%.

Hnoexc na nompedoumenckume yenu: Ilpe3 ampun 2025 r. meceynata uHbmanus e -0.8%, a
rogumHata uHGIamus 3a ampwi 2025 r. copsmo anpun 2024 r. e 3.5%. Unbmnanuara ot
HadajoTo Ha roauHaTa (ampmi 2025 r. cipsamo aekemBpu 2024 r.) e 1.9%, a cpegHoroaumHaTa
nHdnanus 3a nepuona mait 2024-anpun 2025 r. cnpsimo nepuoaa mai 2023-ampun 2024 1. e
2.7%.

Xapmonuzupan unoexc Ha nompedoumenckume yenu: Ipes ampun 2025 r. MmeceunaTta nHpIanNs €
-1.2%, a ropumHaTta nHGIanys 3a anpuna 2025 r. copsmo anpui 2024 1. e 2.8%. Madnanusara ot
HavaxoTo Ha roamHaTa (ampmn 2025 r. cupsmo mpekemBpu 2024 r.) e 1.3%, a cpegHOTOAMIIHATA
uHpnanus 3a nepuona Mait 2024-anpun 2025 r. crnpsimo nepuosaa mail 2023-ampun 2024 1. e
2.7%.

Hnoexc na nompedoumenckume yenu.: Ilpe3 mait 2025 r. meceunata unduammsa e 0.0%, a
rofunrHata nHQmanus 3a Mait 2025 r. cnpsmo Mait 2024 1. e 3.7%. MHpnanusaTa OT Ha4aIoTo Ha
roguHaTa (Mait 2025 r. cipsimo nexemBpu 2024 1.) e 1.9%, a cpegHoromumHaTa WHMIANHS 32
neproja roHu 2024-mait 2025 r. cnpssmo nepuoja rouu 2023-mait 2024 r. e 2.8%.

Xapmonusupan undexc Ha nompedoumenckume yeru: [lpe3 mait 2025 r. Mmeceynata uHpIaOUA €
0.1%, a rogumuara uHpmanua 3a Maii 2025 1. copsamo mait 2024 1. e 2.9%. Uudnamusra ot
HavajxoTo Ha roguHara (Mait 2025 r. cipsmo nmexemBpu 2024 1.) e 1.3%, a cpegHOTOAMIIHATA
nHpanus 3a neprona rouu 2024-mait 2025 r. cipsimo neproaa rouu 2023 - maii 2024 1. e 2.7%

Hnoexc na nompebumenckume yenu. Ilpe3 rouu 2025 r. meceynara unduamus ¢ 0.4%, a
rogumrHata nHpmanms 3a 1oau 2025 1. crpsamo oru 2024 1. € 4.4%. NHdnamusaTa oT Ha4aioTo Ha
roguHaTa (foHU 2025 T. cnpsimo mexemBpu 2024 1.) e 2.4%, a cpeqHOTOAMIIHATA MH(IAIHS 32
nepuoja rosm 2024-rouu 2025 r. cnpsimo nepuoja ronu 2023 - rorn 2024 r. e 2.9%.

Xapmonusupan unoexc na nompedoumenckume yenu. Ilpe3 oun 2025 1. MeceuHara uHdpIanus €
0.4%, a rogumHaTta wHbanusa 3a HU 2025 1. cnpsmo toHu 2024 1. e 3.1%. Unadnanusara ot
HavaxoTo Ha rogwHaTa (foHHM 2025 r. cupsmo nexemBpu 2024 r.) e 1.8%, a cpegHOTOAMIIHATA
nHbmaws 3a neprona ronu 2024-roun 2025 1. cnpsmo nepuoa o 2023 - rorn 2024 1. e 2.8%.

Hnoexc na nompedbumenckume yenu: Ilpe3 romum 2025 1. meceunata uHbpmamus € 1.7%, a
rogunrHata uHpIamms 3a oau 2025 r. cnpamo o 2024 1. e 5.3%. Uadnamusara oT HayaioTo Ha
roguHaTa (rormu 2025 r. copsmo nexemBpu 2024 1.) e 4.1%, a cpegHOroanIHATa MH(MIANNS 3a
neprofa aBryct 2024-ronm 2025 . ciipsimo niepuoaa aBryct 2023-romu 2024 1. € 3.2%.

Xapmonusupan unoexc na nompebumenckume yenu. IIpe3 tomm 2025 r. Mmeceunara uHGUIALMS €
1.4%, a rogummuaTta uHbmanusa 3a oau 2025 1. copsmo o 2024 1. e 3.4%. Uudnanusra ot
HavyasoTo Ha roamHata (romu 2025 . cipsmo aexemBpu 2024 1.) e 3.2%, a cpemHOroaUIIHATA
nHbmaus 3a nepuoga asryct 2024-romm 2025 r. crpsimo nepuona asryct 2023-tomm 2024 1. e
2.8%.
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Hnoexc na nompedbumenckume yenu: Ilpes aBryct 2025 1. meceunata mapmamus e 0.1%, a
rogumHata wHpIamma 3a aBryct 2025 1. cupsmo asryct 2024 1. e 5.3%. Undnanmsara ot
HadaxoTo Ha roxuHarta (aBryct 2025 r. cnpsamo gexemBpu 2024 1.) € 4.2%, a cpeqHOTOAUIIHATA
nHmaus 3a nepuoaa centeMspu 2024-asryct 2025 1. cnpsimo niepuoaa cenremBpu 2023 -aBryct
2024 1. e 3.4%.

Xapmonusupan unoexc na nompedoumenckume yenu: Ilpes aBryct 2025 r. MmeceuHara nHpIanus e
0.1%, a rogumHaTa uHbIanUs 3a aBryct 2025 r. cnpsamo asryct 2024 1. € 3.5%. Undnanusra ot
HadaixoTo Ha roxuHarta (aBryct 2025 r. cnpsamo gexkemBpu 2024 1.) e 3.4%, a cpeqHOTOAMIIHATA
nH}maus 3a neproaa centeMBpu 2024-asryct 2025 1. cnpsimo niepuoaa cenremBpu 2023 -aBryct
2024 . € 2.9%.

Unoexc na nompedbumenckume yenu: Ilpe3 cenremspu 2025 r. meceunara ungianus ¢ -0.8%, a
roauinHaTta uHmanys 3a centeMBpu 2025 1. cpsimo centemBpu 2024 1. € 5.6%. Uanamnusra ot
Hagamoto Ha roamHata (cemremBpu 2025 1. copsmo npekemBpu 2024 1) e 3.4%, a
cpenHoroauIHaTa MHpIanua 3a nepuoaa okromBpu 2024-cenremBpu 2025 T. cpsiMo meproa
okxromBpu 2023-cenrremBpu 2024 1. € 3.8%.

Xapmonusupan undexc na nompedbumenckume yenu: Ilpe3 centemBpu 2025 1. MeceyHarta
uHpmamus e -0.6%, a ronunHaTa uHMGIanus 3a cenremBpu 2025 1. cpsimo centemBpu 2024 T. ¢
4.1%. Nudnanuata ot Havanoto Ha roguHara (centeMBpu 2025 r. cipsimo aekemBpu 2024 1.) €
2.7%, a cpemHOrOAMIIHATA MH(pIAnus 3a nepuoxa okromspu 2024-cenremBpu 2025 T. cpsmo
neprona oktoMBpH 2023-centempu 2024 1. € 3.1%.

Unoexc na nompebumencxume yenu: Ilpe3 okromepu 2025 r. Mmeceunara undanus ¢ 0.9%, a
roauiiHara uHbmanus 3a okroMBpu 2025 r. cripsimo oktomBpu 2024 1. e 5.3%. Undnauusra ot
Havasmoto Ha TroxuHata (okromBpu 2025 1. cnpsmo gmexkemBpu 2024 r1.) e 4.3%, a
cpemHoroauiTHaTa MH(pIanua 3a mepuona HoemBpu 2024-oxtomBpu 2025 T. cipsmMo mepuona
HoeMBpH 2023-oxtomBpu 2024 1. € 4.1%.

Xapmonusupan unoexc na nompebumenckume yenu: IIpe3 oxtomBpu 2025 r. meceyHarta
undmanust ¢ 0.4%, a rogumHara uHdanus 3a oktomepu 2025 . copsmMo oktoMBpH 2024 T. €
3.8%. Nudnanusara or HavanoTo Ha roguHarta (oktomBpu 2025 r. copsmo aekemepu 2024 r.) e
3.2%, a cpemHoromumHata wHGUIANHMA 3a nepuoga HoemBpu 2024-oktomBpu 2025 T. crpsiMo
neprona HoeMBpu 2023-oxtomBpu 2024 1. € 3.3%.

HUnoexc na nompebumenckume yenu: Ilpe3 HoemBpu 2025 r. meceunata uHdpmamus ¢ 0.5%, a
roauiiHara uHpaanus 3a HoemBpu 2025 r. cnpsimo HoemBpH 2024 1. e 5.2%. Undnauusita ot
HaydajoTo Ha roauHaTa (HoemBpu 2025 r. cripsimo nexkemBpu 2024 1.) e 4.8%, a cpeaHOTOUIIHATA
nHdnanus 3a nepuona nexemBpu 2024-HoemBpu 2025 1. crpsiMo mnepuoaa jaexemBpu 2023-
HoeMBpH 2024 1. € 4.4%.

Xapmonusupan undexc na nompedumenckume yenu: Ilpe3 HoemBpm 2025 1. MeceyHara
undanust ¢ 0.2%, a roguiniHara uadaanms 3a Hoemspu 2025 1. ciupsimo HoemBpu 2024 1. ¢ 3.7%.
WNudnaumsra ot Havanoto Ha roguHara (HoemBpu 2025 r. cnpsimo nekemspu 2024 r.) e 3.3%, a
cpeaHoroauiiHara uHbanus 3a nepuoaa JekemBpu 2024-HoemBpu 2025 r. cnpsmMo neprona
nexemBpu 2023-HoemBpu 2024 1. e 3.4%.

Hnoexc na nompebumenckume yenu: Ilpe3 nexemspu 2025 r. meceynara unduarus ¢ 0.1%, a
roguiiHata uWHQnanms 3a gexkemBpu 2025 1. cmopsmo gekemBpu 2024 1. e 5.0%.
Cpennoroaumuara uwH}manus 3a nepuona siHyapu 2025-mexemBpu 2025 1. cmpsiMo Tiepuojia
stayapu 2024-nexemBpu 2024 1. € 4.6%.

Xapmonusupan unoexc Ha nompedumenckume yenu. Ilpe3 mexemBpm 2025 1. MeceyHara
undanust ¢ 0.1%, a rogumHata wHbaanusa 3a aekemspu 2025 1. copsimo nexemspu 2024 1. e
3.5%. CpennoromumHata uHGuIans 3a nepuoma sHyapu 2025-mexemBpu 2025 r. crpsimo
nepuona ssHyapu 2024-nexemspu 2024 1. e 3.5%.
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BAJIYTEH PUCK

EKCHO3I/IHI/I$[Ta KbM BaJIyTHHUA PUCK NPECACTABIABA 3aBUCUMOCTTA U e@eKTnTe OT U3MCHCHHCTO Ha
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BayTHUTE KypcoBe. CHCTEMAaTUUHHAT BAJyTEH PHCK € BEPOSTHOCTTA OT €BEHTYyaJHa IPOMSIHA Ha
BAJlyTHUS PEKMM Ha CcTpaHara (BaTyTeH OOpi), KOeTo O JA0BeNo WiH 10 o0e3leHsIBaHe Ha JieBa
WJIK 10 TIOCKBIIBAHE Ha JIeBa CIPSMO YYKIECTPAHHUTE BAITYTH.

Cren mpueMaHeTo Ha eBpOTO KaTo odunuanHa BanyTta B PemyOnika bbiarapust BamyTHUST PUCK,
IpOU3THYAIl OT KojeOaHMATa Ha HAlMOHAJHATa BaJyTa CIPSIMO €BPOTO, € CBIIECTBEHO
orpaandeH. OTnagaHeTo Ha OOMEHHUSI Kypc MEXKAY JIEB M €BPO BOJM JO MO-BHCOKA CTEIEH Ha
MPEABUANMOCT Ha HMKOHOMHYECKaTa cpella W HaMalsiBaHE Ha TPAHCAKIMOHHHUTE DPAa3XOAH B
PaMKHTE Ha €BPO30HATA.

Brnpeku ToBa, BalyTe€H PUCK Ha CUCTEMHO HMBO MPOABIKAaBa Ja ChIIECTBYBA 110 OTHOLICHUE Ha
JBIDKEHHUSTAa HA €BPOTO CHPSAMO JIPYTH MEXKIyHApOIHH BAaTyTH, KOETO MOXE Ja OKa)ke BIMSIHUE
BBPXY IIEHUTE Ha CypOBHHH, CHEPTHIHU pecypcu M MexXIyHapoiHaTa ThproBus. To3W pUCK €
BBHIIEH 32 OTACIHUTE HKOHOMHYECKH CYyOEKTH M € OOyCIOBEH OT TIJI00adHM TNa3apHU |
MaKpOMKOHOMUYECKH (DaKTOPH.

Karo 410, Cjaca NpuchbCAWHABAHCTO KbM C€BpPO30HATA, BAJIYTHHUAT PHUCK 3a MKOHOMUYECKHUTC
Cy6eKTI/I B CTpaHaTta € HaMaJICH, HO HE€ HAObJIHO CIIMMUHUPAH, KATO OCTaBa 3aBUCHUM OT
AWHaMHUKaTa Ha MEXKIYHApOAHUTE BAJTyTHU MTa3apu.

Mo mamam Ha MunmcTepcTBoTo Ha (puHaHCcHTe OT 10.07.2025 T. IBITOCPOYHUAT KpEOUTEH
peiitiHr Ha bbarapus B dyxkiecTpanHa Bamyta Oe moBumieH Ha ‘BBB+’ chc crabuina
MIEPCIEKTHBA C M3BBHPEIHH PEUTHHIOBU ACHCTBHUS Ha MEXIYHAPOIHUTE PEUTHHTOBHU arcHIUU
Fitch Ratings u S&P Global Ratings. ToBa e Haii-BHCOKaTa CTENEH OT HMHBECTUIIMOHHHTE
PEHTHHTH OT cpeqHHMs Kilac, choOImaBar oT MuHucTepcTBO Ha (uHaHcuTe. Bomemusr dakrop 3a
MOBUILICHUETO Ha peiiTMHra Ha crpaHara e oduiuanHoTo pemeHne Ha ChBera Ha EBponeiickus
CBIO3 32 NPUCHEIUHSIBAHETO Ha bbiarapus kpM eBpo3oHara, cuutaHo oT 1 sHyapu 2026 r. B
000CHOBKaTa 3a peHTHHTOBOTO neiictBue areHnus S&P Global Ratings or6emns3Ba, ge brirapus
me Obxe oOmaromeTercTBaHa OT HaAeXKIOHATa NHapuyHa nosmTHka Ha EIb m pasButHTe
KaIllUTAJIOBH Na3apy Ha MApUYHUS ChIO3, a BAIyTHUAT PUCK L€ Hamanee 3HaduTenHo. Cuura, ue
yeHcTBOTO Ha bearapus B EC 1 npeAcTosmoTo NpucheInHIBaHE KbM €BPO30HATA IPOABIKABAT
Ja OCUTYypsBaT Ha CTpaHaTa OCBUIECTBABAHETO HAa BaXXHM MOMUTHKH. KpaTkocpodnute
NEpCIeKTHBH 3a pacTek Ha bearapus ca oueHeHn karo crabuinHu. [IporHosata e, ue
MKOHOMHMKATA 11Ie HapacHe ¢ 2,4% B peanHo uspaxenue npe3 2025 r. u cpeaso ¢ 2,8% mo 2028 r.
YacTHOTO noTpedieHue e 0b/ie OCHOBHUST JABUTaTeN HA PACTEXa, MNOJKPENEHO OT BUCOKHS PBCT
Ha peayTHHUTE 3aIlIaTH IOpajau 3aTeTHaTH Ma3ap Ha TpyJa. PeiiTuHroBaTa areHius oroensi3Ba, ye
I'BJIHOTO 4JieHCTBO Ha bwarapus B IlleHreHckoTo mpocTpaHCTBO, B cuna oT 1 sHyapu 2025 r.,
3ae[HO C TPUCHEAWHABAHETO M KbM €BpO30HATa, OM MOIJIO Jia MOJAKPENd TBHPrOBUITA U
MEXJIyHapOAHUSA TYPU3BM Upe3 HaMaJIsIBaHEe HA aIMUHUCTPATUBHUTE IPEUKH.

JAHBYEH PUCK

Ot ompenerso 3HaYeHNE 32 (UHAHCOBHS PE3YJITAT Ha KOMIIAHUHTE € 3aIIa3BaHeTO Ha TCKYIIHS
JaHBYCH pekuM. HsMa rapaHmus, 4e JaHBYHOTO 3aKOHOJATEICTBO, KOETO € OT MPSKO 3HAUCHUE
3a neitHocTTa Ha JIpyKecTBOTO, HAMAa Aa OBJEe HM3MEHEHO B IIOCOKA, KOATO Ja JOBEIE MO
3HAYUTEIHN HEMPEIBUICHH Pa3XOAW M CHOTBETHO JIa c€ OTpa3H HeOJAronpHsATHO Ha HEroBaTa
medanba. Cucremara Ha JaHBRYHO oOnaraHe B beiarapus Bce ormie ce pa3BuBa, B pe3yiTaT Ha KOSTO
MOJKe J1a Bb3HHKHE POTHBOPEYHBA JaHbYHA IIPAKTHKA.

TEONOJIMTUYECKH
PUCKOBE

T'eononmutuueckute PUCKOBE MpOU3THYALIA OT IMOTCHIUAJIHU He6J'IaI‘OHpI/I$[THI/I CHOMUTHS KaTo
BOﬁHH, TECPOPUCTUYHN AKTOBE, KAKTO U HANPECIKECHUA MCEKIY OTIACITIHU AbpPrKABU, BKIHOYUTCIIHO
THProOBCKHU BOﬁHH, MpUTE)KaBaT MOTCHIUATI Aa HapymaT MEKAYHAPOJHUTEC OTHOMICHHWA, KAKTO U
HUKOHOMHYECCKaTa CTa6I/IJ'IHOCT, ca CC YBCIMYUIIM 3HAYUTCIIHO MPE3 MOCICAHUTE TOAWHMU. Taxka
HaopuMEp MPOABJICHUATA HA T'CONOJUTHUYCCKUTE PUCKOBHU C’L6I/ITI/IH, 6a314paH14 Ha KOH(I)J'II/IKTI/I,
BOMHH U TEPOPUCTUYHU aTaKH, 3a€/THO C HAPACTBALIUTE BOCHHU pa3dXOAu Ha CTPAHUTE B riobaneH
MaH.[a6, KAaKTO U OIrpaHUYCHUATA BbPXY TPpaHCIPAHWYIHATA THProOBUA U (I)I/IHaHCOBI/ITe TpaH3aKOUH
Ca CC yBCINYUIIN OT 2022 I'., B CpaBHCHHUC C HUBATa Mpe3 NPEAXOAHNUTE TOANHU.

I'paxnaHcKkuUTE BBIHEHHS M MOJIUTHYECKaTa HeCTaOMIHOCT B cTpaHuTe oT LlenTpanHa u VMzrouna
EBpona BepostHo mie ce ysenmuaT mpe3 2026 1. M3TOYHOEBpOMEHCKHTE IBbpXKAaBH ca Ha
MOJIMTHYECKaTa (POHTOBA JIHMHMSA MEXKOYy TOAKpENnsHHs OT MOCKBa aBTOPHTApU3BM U
OropoxpaTtiyHarta aeMokpaiys Ha EC. YkpanHCKUAT KOH(MIINKT, €eHepTruifHaTa CUTYPHOCT, KaKTO
n nebatuTe 3a MO-HATATHIIHOTO pasmupsBaHe Ha EC me aABmkaT pernoHaHaTta MOJIUTHKA U 11
NOJABPKAT BBTPELIHATA IOJIUTUKA HAMNpEerHaTa. AHTHUIPABUTEICTBEHUTE MPOTECTU CpEILy
cnabusi MIKOHOMHYECKH pAacTeX, KaKTO M KOpYMNIHATa e Ce 3acuiIBaT, a IPOJbIDKaBaIINUTE
KaMIIaHUH 10 Jie3uH(opManus, BKIFOYUTEIHO U pa3pylIIUTETHUTE KNOepaTaKky 11e JOIPUHACAT 3a
nojuTHYeckata HectadbmiaHocT. TwproBckara koHKypeHiwms Mexay CAIl w Kwurait e
NIPOJbJDKaBa /1a ObJ€ OCHOBHO IIPOSIBIICHHE Ha IO-IIMPOKO TEOINOJIMTHYECKO CHIEPHHYECTBO,
karto crpanute oT FOromsrouna u FOxHa A3us ca cpen Hail-M370KEHUTE Ha TaKOBa BH3/ICHCTBHE.
[Ipennpustusra, paboTeny BBB MM pa3dWTAIld HAa BEPHUTH 3a JOCTABKH, ITPEMUHABAIIN TIPE3
TE3W PETHOHHM, MOraT Ja OYaKBaT CMYIICHHs, CBBP3aHH C TUHAMHUYHUTE THPTOBCKH MOJUTHKH,
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MIPUJIATAaHETO UM, KaKTO M PETYJIATOPHU MpPEIN3BUKATENICTBA. Pa3nensiHeTo Ha aMepruKaHcKaTra u
KWTaliCKaTa MKOHOMHUKHA € MajlKO BEpOSTHO, MPEIBHJ IICHOBUTE NpeauMmcTBa Ha Kwutaii B
MIPOU3BOJICTBOTO W HEOOXOAMMOCTTa Jia 3ala3d IeHTpaJiHaTa CH pOJII B CBETOBHOTO
MIPOU3BOJICTBO 32 J]a W3IOJI3Ba CBPHXKAMAIINTETA CH B HAKOJIKO CeKTOpa. BrIpekn 3amaxuTe Ha
BamuHrToH, mo-ronsgmMaTta 4act oT kurtakickus uzHoc 3a CAIIl me Obae 00J0KeH ¢ MO-HUCKH
Tapudu OT Te3W HA CTPaHH, PA3TJICKAAHU KATO MOTCHIMATHU JCCTUHAIIMU 33 BPbBIIAHE Ha
MIPOU3BOJICTBOTO. HaMassiBaHeTO Ha prcka BbB BepUraTa Ha JIOCTaBKH upe3 cTparerusita ,,Kurai
IUTEOC €IHO" - pa3moJiaraHe Ha onepanuu B Kurail u qpyro MsAcTo ¢ MO-HUCKU THPTrOBCKH Oapuepu
Ha CAILl unu nonabpxkaHe Ha U30JUPAaHU BEPUTU HA AOCTaBKH 3a KuTaill U ChIO3HUYECKHUTE Ha
CAIlIl ctpaHu e mparMaTH4YHO CaMO 3a TOJIEMH KOMIIAaHUH, ONEpHUpalld B CEKTOPH, KOUTO ca
ySI3BUMH KbM HOBHU THPTOBCKU OTpaHHYCHHS. T¢ BKIFOYBAT WHAYCTPHUH, 3aBUCHMH OT KPUTHIYHU
CypOBHHH, KaTO TIPOW3BOJCTBO Ha OaTepuy, MOIYNMPOBOTHHIN, MHKDPOEICKTPOHHKA, KAaKTO M
MMOTPEOUTEIICKH CTOKH, KOUTO pa3dyuTaT Ha TPYIOEMKO IMPOM3BOJCTBO W/WIHM MOHTaX B Kurtai.
OTnmenHM TPaBUTENCTBA CHIIO Taka Ce€ HAcOYBaT KBM PECYpCeH HAIMOHAIU3IBM U
MPOTEKIIMOHM3bM 107 HaTUCK Ha roinemMu cwin karo CAIIl wn Kwrait. IIpomennte B
OTpPaHMYCHUATA 32 W3HOC HAa CYPOBHHH, KAKTO W CKOPOIIHUTE CHENKH, BKIIOYUTETHO MEXIY
Asctpamuss 1 CAILl, moka3BaT HayWHa MO KOWTO KPUTHYHHUTE PECYpCH CE H3IION3BAT KaTo
CTpaTeruiecKku MHCTpyMeHTH. KOoHKypeHIHMsATa 3a OCHIypsiBAaHE Ha pecypcd mpepaboTBaTelicH
KamaIyTeT ¥ MOAIbpKaIla JOTHCTUYHA HHPPACTPYKTypa BEPOSTHO IIIE YBEIMYH HECTAOMITHOCTTA
Ha IIoJIMTUKAarTa, perHaTOpHI/ITe HpOMeHI/I nu HpeK’bCBaHHﬂTa BbBB BepI/IFI/ITe Ha JOCTaBKH, T"l)f/i KaTo
HAIlUOHAJTHUTC HpaBI/ITeHCTBa e agaBaT HpI/IOpI/ITeT Ha B’preI_HHI/IH KOHTpOJ'I B”pry KIFOY0BU
CEKTOPH.

IIpe3 2026 r. KOHKYpCHIHUATA MEKIY [IOOATHUTE U HETPANUIMOHHHWTE CHIIA 33 KPUTHYHHU
pecypcu (kobant, mutmii) me ce 3acwiau. Jlokaro Kwuraii, Pycus, Typuus u ObpkaBUTE OT
Ilepcuiickust 3aJuMB NPOABIKABAT Ja paslIMpsBAaT CBOETO TBHProBcko mpuchkcrBue, CAIL]
npeHacTpolBar monaxoxa cH, (oxycupaiiku ce BBpPXy IlieleHacoyeHa HWHppacTpyKkTypa u
MapTHLOPCTBA B 00JacTTa Ha KPUTUYHUTE MHHEpaH, 32 Jia MPOTUBOAEWCTBAT Ha KHUTAHCKOTO
JoMuHHpaHe. Pa3BuBaIuTe ce ThPrOBCKH MONUTHKH, IIOCTOSHHO MPOMEHSIINTE Ce ChIO3H, KAKTO
1 OBp3UAT HAPEABK B TEXHOJOTHHUTE W W3KYCTBCHHS MHTEIICKT U IIOCTOSHHUTE TJIO0ATHN KPU3U
me ch3gamaT cpena, KosATo € Obp30 MpOMEHsIIa ce W TpyIHa 3a mpeABIbKaaHe. HanmonamauTe
MPaBUTEIICTBA  TPsAOBAa Ja  OYAaKBAaT CEHOH30JMYHH  CHTPECEHHUs, HO  HAW-TOJISIMOTO
MIPEIU3BUKATEIICTBO IIe OBJAT MOYTH HEMPEKBCHATUTE, MPUIIOKPUBAIIN CE MHIIUACHTH, KOUTO
MOCTaBAT Ha WM3MHTAaHUE YCTOWYHMBOCTTA, B3EMAHETO HAa aNCKBAaTHH PEIICHHS W IOBepUETO. B
JNOIBITHCHHE, eKCTPEMHUTE MCTEOPOJIOTHYHH SBICHHS 1€ YBEIMYaT HATHCKA BBPXY
YIpaBJICHHUETO Ha PUCKA, KATO TOIIBIHUTEITHO IIE CEKPATIT CPOKOBETE 3a pearupaHe IMpH KPU3H.

HECUCTEMATHYHU PUCKOBE

CreunpuyHUTEe PUCKOBE HAMHPAT MPOSBICHUE U Ca CBbP3aHU C KOHKPETHATa cepa Ha AEMHOCT Ha
LAnesbH Kemutbn” AJl, a uMeHHO: OW3HEC M WHBECTUIMOHHU JEHHOCTH, CBBP3aHH C
pu00MBaHe, YIPABJICHUE U PAa3MOpPEekIaHe C IUIOBH UHBECTHIIMU B OBJITAPCKU U UYKIACCTPAHHU
IOPUAVYECKH JIUIA, TTOCPEJHUYECKA U KOHCYJITAHTCKA JEMHOCT, THPrOBCKO IPEICTaBUTEICTBO U
MOCPETHUYECTBO, KAKTO M BCUYKHU JEHHOCTH, He3a0paHEHHU OT 3aKOHA, a 3a TE3U C Pa3pelIuTelIEH,
JHMLIEH3UOHEH WM PETUCTPALlMOHEH PEKUM - Clie/l CHAOAsIBaHE ChC CHOTBETHOTO Pa3pelICHUE WU
JIMIIEH3 W/WIIK CJIe]] OChLIECTBABAHE Ha HEOOX0IMMaTa perucTpanus.

I[I)Y)KGCTBOTO, W3MBbIHIBANKU WHBCCTUUOHHUTC CH IIPOCKTHU, IIC 6’5]16 H3JI0KEHO Ha CICIHUTC
PHUCKOBC:

1. Puckose, cBbp3aHHM ¢ JeiiHOCTTA

JIpy>KecTBOTO HE pa3BHBa COOCTBEHA CTOMAHCKAa JEWHOCT, MOpagd KOETO MpPUXOJUTE My ca
3aBHCHMHM OT CTOMHOCTTA Ha y4acTHUsTa B Ipy>KecTBaTa OT HopTdeiina.

,AneBpH KenuTbn” mpuTekaBa MUHOPUTAPHO ydacTHe B Jpy)KecTBaTra OT mnoprdeiina, KOETo
OrpaHUYaBa Bb3MOKHOCTTA My Jla OKa3Ba MPSKO BIMSHUE BbPXY OM3HEC MPOLIECUTE, pelIeHUsTa U
CTPATETUUTE 3a Pa3BUTHE HA OTACIHUTE KOMIAHWUU M KOETO MOKE J1a HE My MO3BOJIM Ja 3aIUTH
CBOUTE UHTEPECH OT HEXKEJIAHU IIPOMEHU B TAXHATA CTPYKTypa WIHA CTOIIAHCKA JEHHOCT.

JlsmoBuTE y4acTusi, BKJIIOYEHHU B mopr¢eita, He ce ThpryBaT Ha OpraHM3MpaH Ia3zap U TAXHATa
CTOMHOCT MOe€ J1a ObJie TPYIHO OLIEHEHA.
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VYuactuero Ha ,,JineBbH Kenuten” B ApykecTBa OT moptdeiina Mmoxe aa Obae pa3BOJAHEHO, aKO HE
pasnojara ¢ HEOOXOOMMMTE CpPEACTBA, 3a Ja ydacTBa B IIOCJIEJBAIM YBEIUYEHHUS HAa TEXHHUs
KaIluTal.

Jpy»XecTBOTO pa3uMTa Ha MEHUDKBPCKHUS CH €KHUIl 32 YCIEUIHO HM3IIBJIHEHUE Ha CBOSITa OM3HEC
CTpaTerus W 3arybaTa Ha TO3M €KHII MOXKE Ja MMa 3HAYUTEJICH HEraTHBEH e(EeKT 3a HEeroBOTO
(DMHAHCOBO CHCTOSHUE M PA3BHTHE, KOWTO Ja JOBEIE JI0 ChIICCTBEHA 3aryda Ha MKOHOMUYECKA
CTOMHOCT.

2. PuckoBe, CBbp3aHH C NOPTQeiiina

[Moptdeiinpr Ha ,MnepbH Kenutwi” € chCTaBeH OT CTapTHpAIlM KOMIAHHMH, KOUTO TpsiOBa na
U3rpagsT yCTOMUMB OW3HEC MOJAENT U ONEpaTUBHA CTPYKTYpa, BKJ. CBIIECTBYBA PUCK TEXHHUAT
Ou3Hec MOJIeN J1a He ce IOKaKe U Te Ja MPEKPaTsT CBOsATA JEHHOCT.

Yacr ot mpyxecTBara OT MOPTQeEiiia pa3BuBaT JACHHOCT B PEryJIUPaHU CEKTOPU HA MKOHOMHUKATA,
Iopasd KOETO MOraT Ja MMAaT 3aBUILEHHM Pa3XxoJM 3a ChOTBETCTBUE IPU MPOMSHA B TEKyIlaTa
peryiaTopHa cpeaa.

JpyxecTtBara OT moprdeitia onepupar B AWHAMHUYHH CEKTOPHM HAa MKOHOMHMKATA, OCNIS3aHU OT
cujiHa KOHKypeHuus, BkiI. B UT cekropa, KoiTo ce xapakrepusupa ¢ Obp3M TEXHOJIOIMYHH
IIPOMEHH, KOETO MOJKE J1a J0Beje 10 3a0aBsiHe WM JOPU A0 HEBB3MOXHOCT 32 TSIXHOTO OBICHIO
pa3BuUTHE, B Cllyyail ue ce MOsBAT paJIuKaJIHO HOBU TEXHOJOTMH WM Jpy’KecTBaTa oT nopTdeiina ce
U3MPABAT IPE] APYTU ONEPaTUBHU U TEXHUUECKU IIPEIU3BUKATENICTBA, KOUTO /1a HE UM MO3BOJIAT J1a
pa3paboTAT B ObjelIe CBOUTE NPOLYKTH U TEXHOJIOIMH ¢ HeoOXoaumara Obp3uHa, Taka ye J1a Obaar
KOHKYPEHTHOCIIOCOOHU Ha OCTaHAJIUTE JAPY’KECTBA B TEXHUS CEKTOP.

MuHaIO0TO MpeAcTaBsHE Ha IPYKECTBATa OT MOPTQeiiyia He € ONpeaels] HHANKATOP 33 OBJIEIIOTO
UM pa3BUTHE U 32 PE3yJNTaTUTE OT TAXHATa JEHHOCT, Thil KaTo OTpa3siBa €IWHCTBEHO OTMHHAIU
nepuoau, 6e3 Ja B3ema NpeaBuj ObJEHIMTE IUIAHOBE M CTPATETMU HAa ChOTBETHUTE JIPY)KECTBA U
o0IIMTe Ma3apHU U KOHIOHKTYPHU Pa3BUTHUS Ha Ma3apuTe, HA KOUTO T€ OMEPUPAT, BKJI. CHCTEMHUTE
1 MaKpOUKOHOMHYECKH PUCKOBE, Ha KOUTO € U3JI0KEHA TAXHATa JEHHOCT.

3. Puckose, CBbp3aHH C OTYUTAHE BJUSIHHETO HA BOIHATA B YKpaiiHa

Bb3 ocHOBa Ha nH(pOpManKTa, KOATO € HATMYHA KbM J1aTaTa Ha HACTOSIINS OTYET, J[py’KecTBOTO €
NPELEHWI0, Y€ Ha TO3U eTall MKOHOMUYECKHUTE CAHKIMM U MaKpOUKOHOMHYECKUTE €(PEeKTH B
bearapus u B EBpomna, BciencTBue Ha BoeHHUS! KOHQIMKT Mexay Pycus u YkpaiiHa, He oka3BaT
NpSIKO BIMSHUE BBPXY JpyxkecTBoTO. Edexture oT Te3u cpOUTHUS BBpPXY JEHHOCTTa Ha
MHBECTHUIIMUTE Ha J[pyKECTBOTO ca B3€TH MNPEIBHJ IPU OLEHKAaTa Ha TAXHATa CIPaBEIIMBA
CTOMHOCT KbM OTYETHATA J1aTa.

Ha To3u etanm e MHOro TpyAHO Jia ce HalpaBsAT KOHKPETHH MPOTHO3MU 3a €(EeKTUTE OT Ta3u KpH3a
ThI KaTo T 3aBHCAT OT NMPOJBIDKUTEIHOCTTA Ha KOH(IMKTA, HETOBOTO Pa3NpOCTpaHEHHUE B JIPYTH
IbpXKaBH, 00XBaTa ¥ MPOJBIKUTETHOCTTa Ha HAIOXKEHUTE CAaHKLIMU, KAKTO U OT KpaHUS U3XO0Jl OT

BOifHaTa. B pe3ynraT Ha TOBa 3acera He € Bb3MOYKHO J1a CE ONpPEeNAT (PMHAHCOBUTE MOCIEACTBUS
3a ,,JneBbH KenuTsa” v mopT¢oaro KOMIAaHUKUTE OT Ta3H KpU3a.

JIpy>XecTBOTO HSIMa B3aMMOOTHOIIICHUS C PYCKU (PU3UYECKH U IOPUAMYECKHU JIHIA. PHKOBOJICTBOTO
CUMTa, Y€ HACThIIWJIATa CUTyallusd HSIMa CBIIECTBEHU BB3JACHCTBUS TIPU TPEIHCHKUTE U
JOTMYCKaHUATa, MPUIIOKEHH TPU NPU3HABAHETO, OLECHABAHETO W TNPEJICTABSIHETO HA aKTHUBHTE,
MacUBUTE, KAKTO M TI0 OTHOIIICHHE Ha e(PeKTUTE BHpXY NedadaTa win 3arybara Ha J[py>kecTBoTO.

4. EKo0JIOTHYeH PHUCK

BbB Bpb3Ka ¢ BBOpPOCUTE, CBBP3aHU C KiauMmara, KbM 31 nekemBpu 2025 r. PpKOBOICTBOTO Ha
Jpy>KecTBOTO € U3BBPIINIIO OLIEHKA Ha CHIIECTBEHOCTTAa HAa BB3/ICHCTBUETO HA TE3U BBIIPOCH BHPXY
JNEeWHOCTTa Ha [[py>KecTBara U € CTUTHAJIO JI0 3aKJI0YEHHE, Y€ HsAMa ChIIECTBEHU 3a J[pyx’ecTBOTO
€KOJIOTUYHU PUCKOBE 4Ype3 OLICHKA Ha JEHHOCTUTE My M BEpUTraTa Ha CTOWHOCT.

Kem 31 nexemBpu 2025 r. mo oTHOUIeHHE Ha (PUHAHCOBATa CHILECTBEHOCT HA EKOJOTMYHHTE
BBIIPOCH PBHKOBOJICTBOTO € OIpeneiunsio, ye HsMa (PUHAHCOBO CBHIIECTBEHHM 3a HEr0 €KOJIOTMYHU
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BBIIPOCH, HUTO MAPUYHU U HENAPUYHU, HUTO KOJMYECTBEHU U KAaUECTBEHHU JAaHHU, KOMTO MOTaT Jia
Ce OTpa3sAT WK OKaXKaT BIMSHHE BbPXY CTOMHOCTTa Ha J[py»kecTBOTO B 0003pUMO ObJeIIIE.

Ksm 31 nexemBpu 2025 r. [pyKecTBOTO OILIEHSIBA KaTO HECHIIECTBEHO BB3JACHCTBUETO, KOETO
MaKpOMKOHOMHUYECKaTa Cpella U HECUTYPHOCTTA OKa3BaT BbPXY HETOBUS (PMHAHCOB OTYET U BHPXY
CIIOCOOHOCTTA J1a MPOABJDKHU J1a (YHKITMOHHMPA KaTo JeHcTBaIlo npeanpustiue. HecpiecTBenu ca u
BB3/ICHCTBUETO HA PA3XOJAMTE 3a CHEPrusi BbPXY ACHHOCTTa My, Thil KaTO HAMa TaKWBa Pa3xo/u B
CBOSITA JCHUHOCT.

4. UHOOPMAIINA 3A CKJIIOYEHUW T'OJEMHW CAEJKHW MEXIY CBBP3AHU
JIMIIA ITPE3 OTYETHUA TEPUOA

IIpe3 oTueTHMSI IEPUOJ APYKECTBOTO HSAMA MOJIYUYEHH 3a€MU OT CBbP3aHH JIMIIA.

5. IPOMEHMU B INTEHATA HA AKITMUTE HA IPYXECTBOTO

e “
JABH/KEHHE HA MEHATA HA AKINHUTE 3A IEPHOTA
01.01.2025r. -31.12.2025r.

100000 20,0000
90000 1 18,0000
80000 W 16,0000
70000 - .~ I 14,0000
60000 12,0000
50000 I 10,0000
40000 8,0000
30000 6,0000
20000 4,0000
10000 2,0000

0 - L 0,0000
e 0IHYeCTBO e 1551
. J
Iena na Ilena na
oTBapsiHE B 3aTBapsiHe B O6ent O6enm
2025 HAYAJI0TO HA Kpasi Ha
(sioTa) (s1B.)
Mecena Mecena
(s1B.) (s1B.)
SIHyapH 15,400 14,700 24 032 357123
¢eBpyapu 14,800 15,400 27 950 420 546
MapT 15,400 15,000 7083 105 780
anpuJ 14,700 13,700 18 671 257 826
Maii 13,300 15,500 53937 813 434
IOHU 15,100 15,500 71 535 1091 206
H0JIU 15,700 16,800 39 384 634 884
aBrycTt 16,300 16,100 37228 605 962
cenTeMBpH 16,100 15,900 19 889 316 579
OKTOMBpH 15,900 15,600 36 825 583 625
HOEMBpH 15,500 16,100 123 001 1826911
1eKeMBpPH 16,300 16,700 19 925 329772

DANIEL Digitally signed by

DANIEL STOYANOV

29.01.2026 . STOYANOV Ttomov

Date: 2026.01.29

rp. Codus 3a ,,nessH Kenuton” AJl: TOMOV /.. 12303140200 ...

Hannen TomoB
/M3BbITHUTENEH AUPEKTOP/

20



		2026-01-29T12:50:31+0200
	DANIEL STOYANOV TOMOV




